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Special Tax Alert

Dear Friends,

On January 6, 2017, the Organization for Economic Co-operation and Development
(OECD) published an announcement that Kazakhstan has joined Inclusive Framework
developed by members of the OECD and G20 countries for implementation of the Base
Erosion and Profit Shifting (“BEPS”) Project.

The membership in Inclusive Framework allows countries to work along with OECD and
G20 members to develop BEPS related standards, monitor and review implementation
of the BEPS Project.

Joining up to the Inclusive Framework does not necessarily mean that the BEPS
actions will be incorporated to the Kazakh legislation, however, it does indicate that
some of these measures will potentially have direct impact in Kazakhstan.

Countries and jurisdictions joining the framework are committed to ensure consistent
implementation of BEPS measures and “minimum standards” aimed at enhancement of
international tax rules preventing tax avoidance.

The final package of BEPS measures includes new minimum standards on:

e country-by-country reporting, which for the first time will give tax administrations a
global picture of the operations of multinational enterprises;

e treaty shopping, to put an end to the use of conduit companies to channel
investments;



e curbing harmful tax practices, in particular in the area of intellectual property and
through automatic exchange of tax rulings; and

o effective mutual agreement procedures, to ensure that the fight against double non-
taxation does not result in double taxation.*

Total number of member countries and jurisdictions of the Inclusive Framework
reached 94. The full list of Inclusive Framework members can be found

**OECD presents outputs of OECD/G20 BEPS Project for discussion at G20 Finance
Ministers meeting.” OECD. October 5, 2015. Retrieved from:
http://www.oecd.org/tax/oecd-presents-outputs-of-oecd-g20-beps-project-for-

discussion-at-g20-finance-ministers-meeting.htm

Best regards,

Tax and Legal Department.


http://www.oecd.org/tax/beps/inclusive-framework-on-beps-composition.pdf
http://www.oecd.org/tax/oecd-presents-outputs-of-oecd-g20-beps-project-for-discussion-at-g20-finance-ministers-meeting.htm
http://www.oecd.org/tax/oecd-presents-outputs-of-oecd-g20-beps-project-for-discussion-at-g20-finance-ministers-meeting.htm

Deloitte

deloitte.kz
About Deloitte

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee
(“DTTL"), its network of member firms, and their related entities. DTTL and each of its member firms are legally
separate and independent entities. DTTL (also referred to as “Deloitte Global”) does not provide services

to clients. Please see www.deloitte.com/about for a more detailed description of DTTL and its member firms.

Deloitte provides audit, consulting, financial advisory, risk management, tax and related services to public

and private clients spanning multiple industries. Deloitte serves four out of five Fortune Global 500® companies
through a globally connected network of member firms in more than 150 countries bringing world-class
capabilities, insights, and high-quality service to address clients’ most complex business challenges. To learn
more about how Deloitte’s approximately 244,000 professionals make an impact that matters, please connect
with us on Facebook, Linkedln, or Twitter.

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited,

its member firms, or their related entities (collectively, the “Deloitte Network™) is, by means of this
communication, rendering professional advice or services. Before making any decision or taking any action
that may affect your finances or your business, you should consult a qualified professional adviser. No entity

in the Deloitte Network shall be responsible for any loss whatsoever sustained by any person who relies on this
communication.

© 2017 Deloitte, LLP. All rights reserved.


http://www.deloitte.com/about
https://www.facebook.com/deloitte
https://www.linkedin.com/company/deloitte
https://twitter.com/deloitte

