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Background
On 17 April 2018, the European Commission adopted a proposal to repeal the
European Council Decision 2000/642/JHA, laying down rules facilitating the use of
financial and other information for the prevention, detection, investigation, or
prosecution of certain criminal offences.
In the light of the current lack of efficiency in the transmission of financial
investigation through the European Union, the Commission aims to provide Financial
Intelligence Units (FIUs) with adequate resources to accomplish their tasks. Indeed,
the 2017 Europol report “From suspicion to action: converting financial intelligence
into greater operational impact” highlights that only 2.2 percent of estimated
proceeds of crimes were provisionally seized or frozen, notably due to difficult or
limited access to data given to FIUs, and, furthermore, just 1.1 percent are finally
confiscated.
The current practice of “blanket requests,” qualified as “highly unsatisfactory from
an ‘efficiency’ point of view,” will consequently be replaced by the access provision
for competent authorities to national centralized bank account registries or retrieval
systems. Moreover, the proposal aims to enhance the cooperation between FIUs
and competent authorities of the different member states.
This proposal has been transmitted for review to The European Parliament and
European Council on 17 April 2018. The publication is planned for 2018.

Content of the Commission proposal
The Commission proposes, among other things:







To ensure at the state level that competent authorities have the power to
directly and immediately access and search bank account information when
necessary for the performance of their tasks
To set rules to limit the access to financial information only to persons within
each competent authorities that have been specifically designated and
authorized to perform these tasks, and for the sole purpose of criminal
investigation on all forms of serious crimes
To impose national competent authorities and FIUs to reply to each other’s
financial information or analysis requests
To ensure national FIUs are enabled to exchange financial information or
financial analysis with any FIU in the European Union and with Europol
To record all information linked to requests and research performed so as to
ensure the monitoring of the access and search by national Data Protection
Authorities

How can Deloitte help?
In this rapidly evolving crossroads between regulations, Deloitte can help you stay
ahead of the game with our Kaleidoscope Regulatory Watch services, which
monitors and analyzes upcoming changes.
Deloitte’s advisory specialists and dedicated services will also help you design and
implement your renewed business strategy in light of the future evolution of the
AML /CFT framework.
Deloitte AML services:


Tax Compliance Policy: How to elevate the AML response by including tax
criteria



UComply: All-in-one Know Your Customer & Risk Assessment service



DKYC: externalizing KYC processes
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