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On 15 August 2018, the ECB issued a publication following its communication to 
banks urging them to prepare for all contingencies in the context of the UK’s 
impending exit from the EU. 

With Brexit on the horizon, like most other EU Institutions, the ECB advises banks 
to submit the necessary action plans in order to ensure a smooth process and 
transition into the post-Brexit era as of day one, 30 March 2019. 

The ECB recognizes that the majority of banks in the EU have submitted licence 
applications and Brexit plans, but stresses that there is still a number of banks 
with activities in the EU who have not yet submitted them. The ECB reminds 
banks that the exit of the UK from the EU and the EU single market will change 
the relationship between the two entirely and the current levels of access in 
the EU’s market will not be retained. The ECB underlines that the time to 
make the transition is in the run up to Brexit, and highlights its concerns for those 
who have yet to prepare an action plan with significant time for implementation, 
as Brexit is quickly approaching. This targets not only the obvious situation of 
banks with activities in the UK, but all institutions. 

As part of a final effort from the supervisory side to raise awareness of 
the potential loss of their “EU passports,” the ECB and national competent 
authorities have contacted the banks that hold passporting rights for the euro area 
that did not get in touch with the supervisors proactively. Passporting is only a 
part of the potential Brexit impacts, as the EU Commission, ESMA, and EBA has 
stated. 

Banks that apply only now for a new licence or extension cannot assume that they 
will receive authorization in due time in spite of the ECB efforts; procedures might 
take as long as 12 months, hence leading all things being equal to potential 
business and compliance breaches. 

How can Deloitte help? 

Deloitte has developed a systematic approach: a Brexit health check to assess 
potential Brexit impacts on your structure and organization. From there, based on 
both business development plans and legal realities, Deloitte can help you 
implement operational changes for your robust post-Brexit environment strategy. 

With Deloitte RegWatch, stay on top of regulatory news and prepare your 
organization to address future regulatory developments. 



 

Deloitte is a multidisciplinary service organisation which is subject to certain regulatory and professional restrictions on the types of 
services we can provide to our clients, particularly where an audit relationship exists, as independence issues and other conflicts of 
interest may arise. Any services we commit to deliver to you will comply fully with applicable restrictions. 

Due to the constant changes and amendments to Luxembourg legislation, Deloitte cannot assume any liability for the content of 
this leaflet. It shall only serve as general information and shall not replace the need to consult your Deloitte advisor. 

About Deloitte Touche Tohmatsu Limited: 

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its network of 
member firms, each of which is a legally separate and independent entity. Please see www.deloitte.com/lu/about for a detailed 
description of the legal structure of Deloitte Touche Tohmatsu Limited and its member firms. 

Deloitte provides audit, tax, consulting and financial advisory services to public and private clients spanning multiple industries. 
With a globally connected network of member firms in more than 150 countries, Deloitte brings world-class capabilities and deep 
local expertise to help clients succeed wherever they operate. Deloitte has in the region of 200,000 professionals, all committed to 
becoming the standard of excellence. 

© 2018 Deloitte General Services 

Designed and produced by MarCom at Deloitte Luxembourg 

Your contacts 

 

Simon Ramos 
Partner – Brexit Coordinator 
Tel : +352 45145 2702 
siramos@deloitte.lu 

Pascal Martino 
Partner – Banking Leader 
Tel : +352 45145 2119 
pamartino@deloitte.lu 
 
Marco Lichtfous 
Partner – Brexit Banking 
Tel : +352 45145 4876 
mlichtfous@deloitte.lu 
 
Francesca Messini 
Director – Brexit Banking 
Tel : +352 45145 2791 
fmessini@deloitte.lu 
 
Julie Van Cleemput 
Director – Strategy & Regulatory Consulting 
Tel : +352 45145 2989 
jvancleemput@deloitte.lu 
 
Benoit Sauvage 
Senior Manager – RegWatch, Strategy & 
Consulting 
Tel: +352 45145 4220 
bsauvage@deloitte.lu 

 

 
Deloitte Luxembourg 
560, rue de Neudorf 
L-2220 Luxembourg 

Tel: +352 451 451 
Fax: +352 451 452 401 
www.deloitte.lu 

 

mailto:siramos@deloitte.lu
mailto:pamartino@deloitte.lu
mailto:mlichtfous@deloitte.lu
mailto:fmessini@deloitte.lu
mailto:jvancleemput@deloitte.lu
mailto:bsauvage@deloitte.lu

	How can Deloitte help?
	Your contacts

