Regulatory News Alert
CSSF Circular 15/621 – New FinREP
on individual basis, IFRS 9 and
liquidity ratio
On October 21, the CSSF published the circular 15/621 amending the circular 14/593 on
supervisory reporting. The amending circular specifies the different deadlines of applicability of
the new FinREP reporting on individual basis.
FinREP
version

Deadline

Significant entities which are not a component of a significant group

Full

31/12/2015

Luxembourg significant branches of credit institutions from nonparticipating member states

Full

31/12/2015

Significant entities which are a component of a significant group

Simplified
extended

30/06/2016

Subsidiaries of a Luxembourg significant group established in a nonparticipating member state or a third-country, and whose total assets’
value equals or exceeds EUR 3 billion

Oversimplified

30/06/2016

Luxembourg branches of significant credit institutions from a
participating member state

Oversimplified

30/06/2017

Less significant credit institutions

Simplified
extended

31/12/2016

Luxembourg less significant branches of credit institutions from a nonparticipating member state, and whose total assets’ value equals or
exceeds EUR 3 billion

Simplified
extended

31/12/2016

Luxembourg less significant branches of credit institutions from a nonparticipating member state, and whose total assets’ value is less than
EUR 3 billion

Oversimplified

30/06/2017

Luxembourg branches of less significant credit institutions from a
participating member state

Oversimplified

30/06/2017

Simplified
extended

31/12/2016

Categories

Significant entities

Less significant entities

Branches of third-countries
Luxembourg branches of credit institutions from a third-countries

The official categorisation of institutions and branches is published on ECB’s website.

It also mentions that IFRS 9 will be applicable as at 1st January 2018, and warns institutions
about the preliminary preparation they will have to face in order to comply with IFRS 9
requirements.

Following the entry into force of the Liquidity Coverage requirement (delegated Regulation
(EU) n°2015/61), the table B 1.5 on liquidity ratio, as well as CSSF circulars 93/104, 07/316
and 07/331 (only parts on B 1.5 table) are repealed.
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