Green Technology
Our services in the area
of renewable energy

“We do not inherit the earth
from our parents, we borrow it
from our children.”
(Native American proverb)
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Introduction

The responsible use of our finite resources is vital for
all of humanity.
The dilemma: on one hand, we should conserve energy
wherever possible, on the other, ongoing growth in
the world's population and rising prosperity are driving
increased demand for energy. What we must now do
is produce the energy needed in a way that is most
compatible with our environment and therefore for
mankind now and in the future. The sustainable use of
renewable energy is a key requirement. Companies that
are active in this area make an important contribution to
the future viability of our planet. The rapid development
of these markets and the need to capture resulting
opportunities represent an enormous challenge to
companies in this industry. We want to work with
you to surmount these challenges.

Deloitte has established a service unit in the international
financial centre of Luxembourg that deals specifically
with the needs of this industry of the future. This unit
makes use of our extensive experience to provide you
with services befitting the innovation of this industry.
As a global leader in the provision of auditing, tax
and consulting services with a worldwide network of
specialists in the field of renewable energy, we are able
to provide you with services tailored to your needs.
You will soon discover that Luxembourg's excellent
legal and tax environment makes it the ideal place
for you to do first-class business in the renewable
energy sector.

Deloitte Green Tech services
Our clients

Our services

• Investment funds

• Audit and assurance

• Private equity funds

• Tax planning, mergers and acquisitions,
and structuring

• Banks
• Family offices
• Government-sponsored organisations

• T ax-efficient management and use of intangible
assets (brands, patents, etc.)

• Energy utilities

• A
 ccounting and income tax services and
value-added tax analysis and optimisation

• Suppliers

• Strategy consulting

• Service companies

• Support for fund launch and distribution

• Industry and manufacturing

• Corporate finance
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Luxembourg: your first port of call
for renewable energy

Luxembourg is known as an attractive destination for business and
investors alike. The renewable energy sector benefits from this
environment and from increased overall attention.
Luxembourg: proven expertise in asset management, first class access to investment capital, ambitious
political targets to boost the Green Tech sectors, an attractive taxation regime and a central location in
the decision-making centre of Europe (the largest market for renewable energy in the world).
Luxembourg has become increasingly important in the area of renewable energy, as the country offers
outstanding conditions for this sector. The following are the main advantages and opportunitites available
to the renewable sector in Luxembourg.

Access to capital

Attractive tax regime

• Luxembourg is the world`s second-largest location
for investment funds

• B
 road double tax treaty network and
implementation of European Directives

• Luxemburg`s SIF provides an ideal vehicle for
structuring and domiciling investments in the area
of renewable energy

• E stablished and innovative tax environment
(tax exemption regimes, advance tax analysis)
• Lowest VAT rate in Europe (15%)

• 8 of the Top 10 renewable energy funds
by assets in Europe are located here

Ambitious aims in the renewable sector

Located at the heart of Europe

• Luxembourg has a strong commitment to achieve its
goal of increasing the share of renewable energy in
the country to 11% by 2020

• Important European institutions located in
Luxembourg (headquarters of European
Investment Bank and Investment Fund)

• This will require developing projects and attracting
companies specialised in renewable energy

• L uxembourg, with its multi-lingual market and
inhabitants, is an ideal location to enter adjacent
geographies (Germany, France and Belgium)

• With this objective in mind, the Luxembourg
EcoInnovation Cluster was created to act as an active
network that supports the various actors of the
eco-technologies sector in Luxembourg with the goal
of creating and developing new and sustainable
business opportunities through collaborative R&D
and innovation projects
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A comprehensive service offering

Based on our extensive experience, we have established a range of
services tailored to the needs of our clients.

Both new and established market players can benefit from the broad array of services that Deloitte offers.
Deloitte’s services provide central access to all market participants that seek to invest in various renewable
energy sectors. Take advantage of our network and the opportunities we provide.

Audit and assurance
• Statutory and contractual auditing
• Coordination (domiciliation, custodian,

central administration, etc.)
• Review of valuation models
• Review of service fee calculation models
• Review of risk management models
• Consistency of investment policy and

restrictions

Consulting services

Tax advisory and accounting services

• Strategic consulting: analyses, market

• International tax structuring

studies, target identification, cost reduction
programmes

• Value-added tax analysis and optimisation
• Advice on tax-efficient management and use

• Corporate finance: capital raising,

transaction advice and support, valuation of
companies, financial modelling

of intangible assets (brands, patents, etc.)
• Structuring of financing and refinancing

scenarios

• Establishment of fund structures:

• Optimisation of performance-based

preparation of prospectuses, regulatory
consulting, registration and distribution
support

management fee models
• Implementation of tax-efficient capital and

profit repatriation strategies

• Human resources services: change

management, human resources
development, corporate management

• Accounting and preparation of tax returns

• IT consulting: development, optimisation

and implementation of IT systems
• Consulting on IPOs: support in the selection

of the vehicle and the exchange, creation
of the most tax-efficient structure,
preparation of the required documents,
coordination of the IPO, communication
with the competent authorities
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Examples of selected services

Audit and assurance

Consulting services

Sustainability reports/sustainability reporting

Raising capital

Sustainability reports supplement traditional financial
reporting by adding specific elements relating to
compliance with environmental protection requirements,
social standards or aspects of corporate governance.
Many stakeholders expect companies and organisations
to measure their performance in terms of sustainability
in addition to their economic performance and to
provide reliable and clear reporting in this connection.
Deloitte helps organisations meet the requirements
both of regulators and of other stakeholders, such as
consumers, investors and employees, and to collect
the data required for reporting.

We assist our clients in every phase of capital raising,
from the identification of potential investors to the
final negotiation of the transaction.

Deloitte also offers audit and assurance services
in this area.
Contribution In Kind (CIK)
In preparing CIK reports, we carry out processes and
checks that are required to satisfy the International
Standard on Review Engagements (ISRE 2400) and
the standards of Commission de Surveillance du
Secteur Financier (CSSF).
• Review of opening balances
• Review of the legal documentation
• Review of the value of the contribution
• Subsequent measurement
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We assist in the identification of the appropriate
structure and best sources for capital.
We organise all phases of raising capital, allowing our
clients to focus on their day-to-day business and the
strategic aspects of the transaction.
Transaction advice and support
The purchase or sale of a company is a complex and
intensive process that requires long experience and
extensive knowledge in the various phases of the
transaction.
Our mergers and acquisitions and transaction service
teams will leverage expertise from other parts of our
firm (e.g. audit, tax, consulting) to ensure the advice
you receive covers all major aspects of the transaction.

Tax advisory services
International tax structuring models

Management and use of intangible assets

Luxembourg offers many opportunities for tax
optimisation. The consistently quick and flexible
implementation of European directives, the broad
network of double-taxation agreements and, not least,
the very good accessibility of the Luxembourg tax
authorities make Luxembourg a particularly popular
base for solid, legal and long-term tax planning.

In particular, Luxembourg offers an attractive solution for
the development and exploitation of intangible assets
that commonly exist in the Green Tech industry (e.g.
brands/name rights, patents, domain name, trademarks
and copyrights).

Deloitte can support your company in this area in
the following ways:

The management of intangible assets out of Luxembourg
give the possibility to reduce the global effective tax rate.

• A
 nalysis, structuring, implementation and ongoing
support for tax-optimised financing and holding
structures

In Luxembourg, current income from the licensing of
qualifying intangible assets and future profits from their
sale are 80% tax exempt (situation: 1 April 2012). The
royalties paid at the level of the licensee company usually
represent tax deductible expenses.

• R
 eduction of the effective tax burden on income/
capital repatriation flows

Deloitte can support you in successful implementation
as follows:

• O
 btaining binding advance tax analysis to secure
tax effects in Luxembourg

• R
 eview of the requirements for tax exemption
provisions

• O
 ptimisation of performance-based management
fee models

• Coordination with the Luxembourg tax authorities
• S upport in the valuation of assets and their transfer
to Luxembourg
• T ransfer pricing studies for the implementation
of market-based remuneration models
• Analysis of value added tax effects
• A
 ccounting and compliance services
(value-added tax returns/income
tax returns)
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Contacts

German Business Community Leader

Tax

Jan van Delden
Partner - German Business Community
Leader
+352 451 452 114
jvandelden@deloitte.lu

Stephane Tilkin
Partner
Cross-Border Tax
Tel: +352 451 452 307
stilkin@deloitte.lu
David Capocci
Partner
Cross-Border Tax
Tel: +352 451 452 418
dcapocci@deloitte.lu

Advisory & Consulting

Benjamin Collette
Partner
Corporate Finance Advisory
Tel: +352 451 452 809
bcollette@deloitte.lu
Pierre Masset
Partner
Corporate Finance Advisory
Tel: +352 451 452 756
pmasset@deloitte.lu

Audit

Nick Tabone
Partner
Tel: +352 451 452 264
ntabone@deloitte.lu

Nilgün Okur
Partner
Sustainable Development
Tel: +352 451 452 056
nokur@deloitte.lu

Deloitte Luxembourg
560, rue de Neudorf
L-2220 Luxembourg
Grand Duchy of Luxembourg
Tel: +352 451 451
www.deloitte.lu

Deloitte is a multidisciplinary service organisation which is subject to certain regulatory and professional restrictions on the types of services we can provide to our clients,
particularly where an audit relationship exists, as independence issues and other conflicts of interest may arise. Any services we commit to deliver to you will comply fully
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“DTTL”), its network of member firms, and their
related entities. DTTL and each of its member firms are legally separate and independent entities. DTTL (also referred to as “Deloitte Global”) does not provide services
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