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FTT newsletter
A round-up of FTT developments
across Europe

The Finance Committee of the lower House of the French Parliament has
proposed extending the scope of the French FTT (“FFTT”) to tax intra-day
trading from 1 September 2014.
We provide you with further details below.
To discuss any aspect of FTT please contact your usual Deloitte contact or Martin Walker on
+44 20 7303 7644 .
Please feel free to forward this newsletter onto any of your colleagues. Please also see our FTT
website where you can access past editions of this newsletter and find other FTT related
material.

France
Proposal to tax intra-day trading
The Finance Commission of the lower House of the
French Parliament has proposed extending the scope of
the FFTT to tax intra-day trading. Currently, the FFTT
taxes the net positions on each day for in-scope
transactions. The proposed change is set to take effect
from 1 September 2014 if adopted.
One of the French Socialist party lawmakers has been quoted in the media as saying that taxing
intra-day trading “will contribute to curtailing destabilising transactions, which accentuate the
volatility of the market”. He also referred to the lower than expected FFTT yield (current
estimate €600m compared to the previous forecast of €1.6bn) in his note explaining the
proposed amendment.
The proposed change to the FFTT will be debated in the full lower House from 15 October, with
a full lower House vote scheduled to take place on 22 October. The proposed FFTT changes
would form part of the 2014 Finance Bill, with a final vote on the entire Bill by the Lower House
taking place by 19 November and by the Senate (upper House) during December.
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