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Update to our newsletter dated 25 October 2018: On 17 October 2018, the OECD has 

published an update regarding high-risk RBI/CBI schemes. Indeed, since the release of the 

initial guidance, Monaco has provided additional information regarding its residence and 

migration requirements, which according to the OECD do not give rise to particular risks 

to the integrity of the CRS. The OECD’s guidance will be updated accordingly and Monaco 

will be removed from the list of high-risk jurisdictions. 

The updated list will thus contain the following jurisdictions: Antigua and Barbuda, 

Bahamas, Bahrain, Barbados, Colombia, Cyprus, Dominica, Grenada, Malaysia, Malta, 

Mauritius, Montserrat, Panama, Qatar, Saint Kitts and Nevis, Saint Lucia, Seychelles, Turks 

and Caicos Islands, United Arab Emirates and Vanuatu. 

As a reminder, the OECD recommends enhanced due diligence on account holders 

resident in high-risk jurisdictions by raising the following questions: 

 Did you obtain residence rights under a CBI/RBI scheme? 

 Do you hold residence rights in any other jurisdiction(s)? 

 Have you spent more than 90 days in any other jurisdiction(s) during the previous 

year? 

 In which jurisdiction(s) have you filed personal income tax returns during the 

previous year? 

The responses to the above questions should assist Financial Institutions in ascertaining 

whether the provided self-certification or Documentary Evidence is incorrect or 

unreliable. 

If you have any questions regarding the above, please do not hesitate to contact us. 



 

Deloitte is a multidisciplinary service organisation which is subject to certain regulatory and professional restrictions on the types of 

services we can provide to our clients, particularly where an audit relationship exists, as independence issues and other conflicts of 

interest may arise. Any services we commit to deliver to you will comply fully with applicable restrictions. 

Due to the constant changes and amendments to Luxembourg legislation, Deloitte cannot assume any liability for the content of 

this leaflet. It shall only serve as general information and shall not replace the need to consult your Deloitte advisor. 

About Deloitte Touche Tohmatsu Limited: 

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its network of 

member firms, each of which is a legally separate and independent entity. Please see www.deloitte.com/lu/about for a detailed 

description of the legal structure of Deloitte Touche Tohmatsu Limited and its member firms. 

Deloitte provides audit, tax, consulting and financial advisory services to public and private clients spanning multiple industries. 

With a globally connected network of member firms in more than 150 countries, Deloitte brings world-class capabilities and deep 

local expertise to help clients succeed wherever they operate. Deloitte has in the region of 200,000 professionals, all committed to 

becoming the standard of excellence. 

© 2018 Deloitte General Services 

Designed and produced by MarCom at Deloitte Luxembourg 

Your contacts 

Eric Centi 

Partner  

Tel : +352 45145 2162 

ecenti@deloitte.lu 

Nenad Ilic, CFA 

Director 

Tel : +352 45145 2046 

neilic@deloitte.lu 

Anthony Tremblier 

Senior Manager 

Tel : +352 45145 2203 

atremblier@deloitte.lu 

 

 

 

 

 

 

 

Deloitte Luxembourg 

560, rue de Neudorf 

L-2220 Luxembourg 

Tel: +352 451 451 

Fax: +352 451 452 401 

www.deloitte.lu 

mailto:ecenti@deloitte.lu
mailto:neilic@deloitte.lu
mailto:atremblier@deloitte.lu


 

Deloitte is a multidisciplinary service organisation which is subject to certain regulatory and professional restrictions on the types of 

services we can provide to our clients, particularly where an audit relationship exists, as independence issues and other conflicts of 

interest may arise. Any services we commit to deliver to you will comply fully with applicable restrictions. 

Due to the constant changes and amendments to Luxembourg legislation, Deloitte cannot assume any liability for the content of 

this leaflet. It shall only serve as general information and shall not replace the need to consult your Deloitte advisor. 

About Deloitte Touche Tohmatsu Limited: 

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its network of 

member firms, each of which is a legally separate and independent entity. Please see www.deloitte.com/lu/about for a detailed 

description of the legal structure of Deloitte Touche Tohmatsu Limited and its member firms. 

Deloitte provides audit, tax, consulting and financial advisory services to public and private clients spanning multiple industries. 

With a globally connected network of member firms in more than 150 countries, Deloitte brings world-class capabilities and deep 

local expertise to help clients succeed wherever they operate. Deloitte has in the region of 200,000 professionals, all committed to 

becoming the standard of excellence. 

© 2018 Deloitte General Services 

Designed and produced by MarCom at Deloitte Luxembourg 

 


