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Deloitte showcases integration of Ripple technology into Temenos T24 allowing
real-time international payments
Barcelona 20 May 2016: New payment technology is transforming financial systems
by allowing direct bank-to-bank settlements in real time, even for international
transfers.
This week, Deloitte presented a pioneer project at the Temenos Community Forum
2016 in Barcelona: full integration with the Ripple protocol and the Temenos Core
Banking Software using the Bluzelle Altitude Gateway technology.
“There is an enormous potential for banks to leverage disruptive technologies to make
their existing payment processes faster, cheaper, and more secure. Innovative
financial institutions are aware of this and are looking for ways to integrate their core
systems with disruptive technologies such as distributed ledgers or blockchain,”
explained Patrick Laurent, Partner and Technology Leader at Deloitte
Deloitte is looking to combine core banking systems with Fintech to open the door for
brand new opportunities, and brings the right players together to show the immense
possibilities in this area. Deloitte worked on this pioneer integration project with
Bluzelle—a licensed, software company based in Canada and Singapore—which
builds blockchain and distributed ledger solutions for the financial industry.
Fintech disruption at work
Temenos develops software for the financial industry, while Ripple technology is an
open-source system based on Internet protocols, permitting domestic and international
payments in any combination of currencies to be settled directly between the parties
without the need for central clearing houses or correspondent banks.
The overall objective of the Ripple integration is to enable financial institutions to
send payments, either in local or foreign currency, in real-time without relying on
intermediary banking relationships. This dramatically changes the way international
payments are being managed and processed, as Ripple technology reduces fees,
transaction times, and the need for liquidity.
“Banks have undergone an important technological transformation over the past
years. We are now seeing a disrupted marketplace with new market entrants and an
array of innovative technologies. The new-generation customer is now driving change

in banking and soon he will no longer accept to wait for three days for an
international payment to go through,” says Patrick Laurent.
The European Payments Council are expected to develop a scheme for instant
payments in euro by November 2016 and implement it by November 2017, based on
SEPA CT (Single Euro Payments Area - Credit Transfer), and available for all
payment service providers in Europe.
“This integration is a great translation of our strategy to make blockchain real for
our clients. Connecting the right blockchain-based solutions to core platforms is
critical to harvest the benefits of distributed ledgers to generate cost efficiencies and
new business opportunities,” concludes Eric Piscini, Deloitte Global Blockchain
Leader.

About Deloitte
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by
guarantee (“DTTL”), its network of member firms, and their related entities. DTTL and each of its
member firms are legally separate and independent entities. DTTL (also referred to as “Deloitte Global”)
does not provide services to clients. Please see www.deloitte.com/about for a more detailed description
of DTTL and its member firms.
Deloitte provides audit, consulting, financial advisory, risk management, tax and related services to
public and private clients spanning multiple industries. Deloitte serves four out of five Fortune Global
500® companies through a globally connected network of member firms in more than 150 countries
bringing world-class capabilities, insights, and high-quality service to address clients’ most complex
business challenges. To learn more about how Deloitte’s approximately 225,000 professionals make an
impact that matters, please connect with us on Facebook, LinkedIn, or Twitter.
About Deloitte in Luxembourg
In Luxembourg, Deloitte consists of 90 partners and over 1,800 employees and is amongst the leading
professional service providers on the market. For over 65 years, Deloitte has delivered high added-value
services to national and international clients. Our multidisciplinary teams consist of specialists from
different sectors and guarantee harmonized quality services to our clients in their field. Deloitte General
Services, société à responsabilité limitée, is an affiliate of the Luxembourg member firm of Deloitte
Touche Tohmatsu Limited, one of the world’s leading networks of professional services firms.

