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Under the predecessor leases accounting standard IAS 17, lessees were required to classify a lease as 

either a finance lease or an operating lease. If the lease was classified as an operating lease, then the 

lessees did not show neither an asset nor a liability in their balance sheets – only the lease payments 

were reflected as expenses in the profit or loss statements. 

Introduction 

to course 

The new revised leases accounting standard IFRS 16 removed the classification of leases into 

finance leases or operating leases for lessees. Lessees shall record lease arrangements on balance 

sheet as Right-Of-Use (“ROU”) Assets and Lease Liabilities (“LL”). 

IFRS 16 Leases became effective from 1 January 2019 and has become the focus for many 

organisations worldwide. 

This course is intended to assist participants in understanding the impact of IFRS 16 Leases and consider 

the relevant accounting implications. This course, aided by the sharing of practical illustrative examples 

and case studies, will cover the following: 

• High level executive summary of the new leases requirements 

• Focus on key concepts and changes in IFRS 16 from IAS 17 

• Transition options and practical expedients available for entities 

• Presentation and disclosure requirements 

The objective of the course is to facilitate the understanding of the principles and changes arising 

from the revised model of lease accounting and to illustrate the implications and application of the 

related requirements. 

Learning 

objectives 

Agenda: 

• Summary of key accounting differences between IAS 17 and IFRS 16 

• Identification of a lease 

• Common features of lease contracts – lease term, lease payments and discount rates 

• Measurement for leases 

– Initial measurement - Computation of right-of-use assets and lease liabilities 

– Subsequent measurement including lease modifications 

• Recognition and measurement exemptions 

• Transition options and practical expedients 

• Presentation and disclosure requirements 

Outline of 

course 

Corporate 

Empower your finance team to be contributors to their own learning and development. We partner you to curate programmes tailored to 

your organisational needs. Please contact us at SEA DLS Enquiries to kick start planning your learning journey. 

Enquiries 

General enquiries (i.e. courses, corporate training, billing related matters), please contact us at seadlsenquiries@deloitte.com 

Enquiries relating to DLS platform, please contact us at seadls@deloitte.com 

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte 
organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot 
obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of 
each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more. 

Deloitte Asia Pacific Limited is a company limited by guarantee and a member firm of DTTL. Members of Deloitte Asia Pacific Limited and their related entities, each of 
which are separate and independent legal entities, provide services from more than 100 cities across the region, including Auckland, Bangkok, Beijing, Hanoi, Hong 
Kong, Jakarta, Kuala Lumpur, Manila, Melbourne, Osaka, Seoul, Shanghai, Singapore, Sydney, Taipei and Tokyo. 

About Deloitte Myanmar 

In Myanmar, services are provided by Deloitte Touche Myanmar Vigour Advisory Limited and its affiliates. 

© 2021 Deloitte Touche Myanmar Vigour Advisory Limited 

Delivery mode  

Live Webinar 

delivered in English 

Target Audience 

Finance professionals (Accounting, Reporting), CFO, 

Controllers, Finance Managers 
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