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Fifth General Resolution determining the total
amount the total value of assets referred to in
article 9th of the Foreign Investment Law.

On October 27th, 2023, the Fifth General
Resolution determining the amount of the
total value of the assets referred to in article
9th of the Foreign Investment Law (“LIE"),

was published in the Official Gazette of the
Federation ("DOF") (the “Fifth Resolution”),
being established such total value of assets

in the amount of MXN$24'979,862,979.30
(twenty-four thousand nine hundred seventy-
nine million eight hundred sixty-two thousand

nine hundred seventy-nine pesos, thirty cents
Mexican Currency).

In terms article 9th of the LIE, a favorable
resolution of the National Foreign
Investment Commission (the “Commission”)
is required for Mexican Companies in

which the foreign investment intends

to participate, directly or indirectly, in a
proportion greater than 49% of their capital

stock, only if the value of the assets of the
companies exceeds the amount determined
in the Commission, at the time of submitting
the respective acquisition request.

This Fifth Resolution entered into force on
October 28, 2023. Therefore, the Fourth
General Resolution, which was published

in the DOF on June 6th, 2023, which
established such total value of assets in the
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amount of $22,647,201,250.50 (twenty-two
thousand six hundred and forty-seven
million two hundred and one thousand
two hundred and fifty pesos, fifty centavos
Mexican Currency), was abrogated.

The application of this Fifth Resolution
should be analyzed on a case-by-case basis,
and we remain at your disposal for further
details.
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