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Brochure / report title goes here  | Section title goes here 

Quarterly Roundup is a compilation of some of the key developments related 
to accounting, auditing, and local regulatory requirements that have occurred 
during the last quarter of 2020. This publication also provides links to locations 
where additional information can be found on the topics discussed.

Local headlines
• MASB releases an article entitled ‘Another COVID-19 Challenge for 

Directors – Reporting on the Financial Impact’
• MASB issues staff paper on ‘Recognition of Revenue Progressively from 

Sale of Residential Property in accordance with MFRS 15 Revenue from 
Contracts with Customers upon enactment of the COVID-19 Bill 2020’

• MIA announces the withdrawal of FRSIC Consensus
• MIA releases Financial Statements Review Annual Report and Practice 

Review Annual Report 

International headlines
• Deloitte publishes IFRS in Focus – Closing out 2020
• Deloitte publishes A Closer Look - Financial instrument disclosures when 

applying Interest Rate Benchmark Reform – Phase 1 amendments to IFRS 
9 and IAS 39, and Phase 2 amendments to IFRS 9, IAS 39, IFRS 4, and IFRS 
16

• Deloitte publishes IFRS model financial statements 2020
• UK FRC issues guidance on reporting in times of uncertainty
• IAASB publishes non-authoritative support material: using automated 

tools and techniques when identifying risk of material misstatement in 
accordance with ISA 315 (Revised)

• IAASB issues the Quality Management (QM) implementation support plan
• IASB issues 'Investor Update' newsletter
• IESBA’s publications of guidance related to COVID-19
• IFAC releases new international standard support resources
• IFRS publishes Applying IFRS Standards in 2020 – impact of COVID-19 

Appendices 
• A - Effective dates of MFRSs
• B - Effective dates of other pronouncements
• C - MAIC education materials
• D - Abbreviations
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Local headlines
MASB releases an article entitled ‘Another COVID-19 Challenge for Directors – Reporting on the Financial 
Impact’ 
On 24 December 2020, MASB released an article entitled ‘Another COVID-19 Challenge for Directors – Reporting 
on the Financial Impact’. This article reveals a brief summary of its findings from the review of the June 2020 
quarter interim reports conducted by MASB Secretariat. It covered a sample of 16 companies in the financial 
services, consumer products, energy, and property sectors. 

The article acknowledges that the adverse economic consequences of COVID-19 are likely to remain for some time 
to come and also, the financial statements with a December 2020 year end will need to incorporate the 9 months 
activities since the introduction of the Movement Control Order. Given this, a more comprehensive disclosure on 
the reassessment of assumptions and estimates in prior years which have been undertaken in preparing the 2020 
financial statements would be expected by the users of the financial statements. Consequently, it is now timely for 
Directors to focus on applying MFRS and the additional disclosures required to document how consideration of 
the consequences of COVID-19 have been reflected in the financial statements. 

For further details, you may refer to the following:
 • MASB Article.

MASB issues staff paper on ‘Recognition of Revenue Progressively from Sale of Residential Property in 
accordance with MFRS 15 Revenue from Contracts with Customers upon enactment of the COVID-19 Bill 
2020’ 
MASB issued a staff paper on ‘Recognition of Revenue Progressively from Sale of Residential Property in 
accordance with MFRS 15 Revenue from Contracts with Customers upon enactment of the ‘COVID-19 Bill 2020’ in 
October 2020.

The staff paper considers if the enactment of the Temporary Measures for Reducing the Impact of Coronavirus 
Disease 2019 (COVID-19) Bill 2020 [COVID-19 Bill 2020] might affect the recognition of revenue from the sale of 
residential property over time in accordance with paragraph 35 (c) of MFRS 15.

For further details, you may refer to the following:
 • MASB Staff Paper.

MIA announces the withdrawal of FRSIC Consensus
On 23 December 2020, MIA announced that the following FRSIC Consensus have been withdrawn:

 • FRSIC Consensus 14 Impairment of Investment in Equity Instrument Categorised as Available-for-Sale Financial 
Asset due to “Significant or Prolonged” Decline in Fair Value is no longer applicable as it provided guidance on the 
implementation of MFRS 139 Financial Instruments: Recognition and Measurement which has been replaced by 
MFRS 9 Financial Instruments.

 • FRSIC Consensus 15 Classification of a Term Loan that Contains a Repayment on Demand Clause by the Borrower is 
no longer applicable following the issuance of MFRS Application and Implementation Guide 2 Classification by 
the borrower of a term loan that contains a repayment on demand clause by the MASB.

For further details, you may refer to the following:

 • MIA Circular 120/2020 (accessible by MIA members only).

http://www.masb.org.my/pdf.php?pdf=ANOTHER%20COVID%2019%20CHALLENGE%20FOR%20DIRECTORS_REPORTING%20ON%20THE%20FINANCIAL%20IMPACT.pdf&file_path=pdf_file
http://www.masb.org.my/pdf.php?pdf=MAIG%202%20Classification%20by%20the%20borrower%20of%20a%20term%20loan_FINAL.pdf&file_path=pdf_file
http://www.masb.org.my/pdf.php?pdf=Recognition%20of%20Revenue%20from%20Sale%20of%20Residential%20Property%20upon%20enactment%20of%20Covid-19%20Bill%202020.pdf&file_path=pdf_file
https://www.mia.org.my/v2/resources/publications/content_display.aspx?ID=T16294848M
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MIA releases Financial Statements Review Annual Report and Practice Review Annual Report
MIA published the Financial Statements Review Annual Report 2019/2020 and Practice Review (PR) Annual Report 
2019/2020 on 28 October 2020 and 30 October 2020 respectively. 

The theme for the Financial Statements Review Annual Report 2019/2020 is “Driving Compliance Towards Better 
Communication in Financial Reporting”. Through this report, MIA aims to communicate FSRC’s role in the financial 
reporting ecosystem, to continue sharing with members on good financial reporting practices, and ultimately to 
drive compliance towards better communication and improved quality of financial reporting in Malaysia.

On the other hand, the PR Annual Report 2019/2020 aims to create awareness among the member firms on the 
importance of ethical leadership in the audit profession. In this report, in addition to presenting the practice review 
results for the financial year 2019/2020, MIA also analysed the factors and challenges behind audit deficiencies 
based on the practice review common findings and recommended steps to mitigate the weaknesses. Case studies 
of audit firms that have successfully remedied their shortcomings were also included in this report, with the hope 
that these success stories will provide key takeaways and lessons for the audit firms, to strengthen the trust and 
sustainability in the profession.

For further details, you may refer to the following:

 • MIA Circular 106/2020 (accessible by MIA members only); and

 • MIA Circular MF 57/2020 (accessible by MIA members only).

https://www.mia.org.my/v2/resources/publications/content_display.aspx?ID=T16214171M
https://www.mia.org.my/v2/resources/publications/content_display.aspx?ID=T16217054M
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International headlines
Deloitte publishes IFRS in Focus – Closing out 2020
This special edition sets out financial reporting issues that may be relevant for financial years ending on or after 
31 December 2020 as a result of regulatory focus, the current economic environment, or changes in accounting 
standards.

For further details, you may refer to the following:

 • IASPlus News.

Deloitte publishes A Closer Look - Financial instrument disclosures when applying Interest Rate 
Benchmark Reform – Phase 1 amendments to IFRS 9 and IAS 39 and Phase 2 amendments to IFRS 9, IAS 
39, IFRS 4 and IFRS 16
The Interest Rate Benchmark Reform amendments to IFRS 9 Financial Instruments and IAS 39 Financial Instruments: 
Recognition and Measurement were issued in two phases. Both introduced new disclosures to IFRS 7 Financial 
Instruments: Disclosures. Phase 2 of the Interest Rate Benchmark Reform amendments also introduced changes to 
IFRS 4 Insurance Contracts and IFRS 16 Leases, which are also accompanied by additional disclosure requirements in 
IFRS 7.

This publication looks at the financial instrument disclosures introduced by Phase 1 and Phase 2 of the project.

For further details, you may refer to the following:

 • IASPlus News.

Deloitte publishes IFRS model financial statements 2020 
The model financial statements of International GAAP Holdings Limited for the year ended 31 December 2020 
are intended to illustrate the presentation and disclosure requirements of IFRS Standards without the use of any 
actual numbers. They also contain additional disclosures that are considered to be best practice, particularly 
where such disclosures are included in illustrative examples provided within a specific Standard.

The model financial statements illustrate the impact of the application of the amendments to IFRS Standards that 
were issued on or before 31 July 2020, and are mandatorily effective for the annual period beginning on 1 January 
2020. Accordingly, the model financial statements do not illustrate the impact of the application of new and revised 
IFRS Standards that are not yet mandatorily effective on 1 January 2020.

The publication includes:

 • Consolidated statement of profit or loss and other comprehensive income 

 • Consolidated statement of financial position 

 • Consolidated statement of changes in equity 

 • Consolidated statement of cash flows 

 • Notes to the consolidated financial statements 

 • Independent auditor’s report 

 • Appendix 1 – Areas of the model financial statements affected by climate change and COVID-19

For further details, you may refer to the following:

 • IASPlus News.

https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/closing-out-2020
https://www.iasplus.com/en/publications/global/a-closer-look/ibor-disclosures
https://www.iasplus.com/en/publications/global/models-checklists/2020/mfs-2020
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UK FRC issues guidance on reporting in times of uncertainty
The Financial Reporting Lab of the UK FRC has released two new guides covering some critical areas of focus for 
2020 year-ends.

The two new guides look at key elements in respect of resources, action, and the future and in respect of going 
concern, risk, and viability. Both guides:

 • summarise key messages from earlier reports; 

 • provide an update on recent developments in corporate reporting; 

 • offer some thoughts regarding how corporate reporting can develop; and 

 • contain practical examples from reports and presentations released by companies.

For further details, you may refer to the following:

 • IASPlus News; and

 • COVID-19: Resources, action, the future – a look forward; and

 • COVID-19: Going concern, risk, and viability – a look forward.

IAASB publishes non-authoritative support material: using automated tools and techniques when 
identifying risk of material misstatement in accordance with ISA 315 (Revised)
On 18 November 2020, the IAASB issued a new non-authoritative Frequently Asked Questions publication on using 
Automated Tools and Techniques (ATT) in identifying and assessing risks of material misstatements in accordance 
with International Standard on Auditing 315 (Revised 2019), Identifying and Assessing Risks of Material Misstatement.

This publication assists auditors to:

 • understand the types of automated tools and techniques that can be used;

 • use ATT in performing risk assessment procedures; and

 • address considerations regarding the entity’s use of machine learning or artificial intelligence when performing 
risk assessment procedures.

For further details, you may refer to the following:

 • FAQs on using ATT in identifying and assessing RoMMs.

IAASB issues the Quality Management (QM) implementation support plan
On 22 October 2020, the IAASB issued the Quality Management (QM) implementation support plan for each of the 
following three standards:

 • International Standard on Quality Management 1 (ISQM 1)

 • International Standard on Quality Management 2 (ISQM 2)

 • International Standard on Auditing 220 (Revised) Quality Management for an Audit of Financial Statements

The plans explain what implementation materials stakeholders can anticipate, topics covered, and expected timing.

For further details, you may refer to the following:

 • Implementation Plans for the Quality Management Standards.

https://www.iasplus.com/en/news/2020/10/frc-look-forward
https://www.frc.org.uk/getattachment/15565835-6fec-46ad-a059-86481971e9a2/COVID-19-Resources-actions-and-the-future-a-look-forward.pdf
https://www.frc.org.uk/getattachment/1778c4a6-bb89-45f7-8de5-e4737545a98d/COVID-19-Going-concern,-risk-and-viability-a-look-forward.pdf
https://www.iaasb.org/publications/non-authoritative-support-material-using-automated-tools-and-techniques-when-identifying-risks
https://www.iaasb.org/publications/implementation-plans-quality-management-standards
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IASB issues 'Investor Update' newsletter
The IASB has issued the latest edition of its newsletter 'Investor Update', which profiles recently introduced 
IFRS Standards and other changes to the pipeline, as well as how those changes may affect companies and 
performance.

This edition features, among others, the financial reporting challenges stemming from COVID-19; an interview 
with Florian Esterer, Head of Core Equities, Bank J Safra Sarasin and member of the Capital Markets Advisory 
Committee; latest updates and resources for investors.

For further details, you may refer to the following:

 • IASPlus News; 

 • IASB Press Release; and

 • Investor Update Newsletter.

IESBA’s publications of guidance related to COVID-19
The following publications were released by IESBA during this quarter in response to the COVID-19 pandemic:

Using Specialists in the COVID-19 Environment: Including Considerations for Involving Specialists in 
Audits of Financial Statements published on 6 October 2020
The IESBA, the IAASB, and Staff of the American Institute of Certified Public Accountants (AICPA) jointly released 
this publication as a guide to assist professional accountants in business and in public practice, to determine 
when there might be a need to use the services of a specialist to assist in performing specific tasks and 
other professional activities within their employing organisations, and in serving their clients in the COVID-19 
environment.

The publication also highlights relevant ethical considerations for accountants when thinking about using a 
specialist, as well as circumstances that indicate a need for a specialist during an audit of financial statements.

COVID-19 and Evolving Risks for Money Laundering, Terrorist Financing and Cybercrime published on 
16 December 2020
The IESBA and the Staff of Chartered Professional Accountants of Canada (CPA Canada) jointly released this 
Staff Alert which highlights the heightened risks of money laundering, terrorist financing, and cybercrime in the 
COVID-19 environment. It describes the implications for both professional accountants in business and public 
practice.

Navigating the Heightened Risks of Fraud and Other Illicit Activities during the COVID-19 Pandemic, 
Including Considerations for Auditing Financial Statements published on 16 December 2020
The IESBA, the Staff of the South African Independent Regulatory Board for Auditors (IRBA), and the IAASB jointly 
released this publication highlighting the heightened risks of fraud arising from the disruptive and uncertain 
COVID-19 environment and the implications for professional accountants in business and public practice.

For further details, you may refer to the following:

 • Using specialists in the COVID-19 environment;

 • COVID-19 and Evolving Risks for Money Laundering, Terrorist Financing and Cybercrime; and 

 • Navigating the Heightened Risks of Fraud and Other Illicit Activities during the COVID-19 Pandemic, Including 
Considerations for Auditing Financial Statements.

https://www.iasplus.com/en/news/2020/12/iasb-investor-update
https://www.ifrs.org/news-and-events/2020/12/issue-22-of-the-investor-update-published/
https://www.ifrs.org/investor-centre/investor-update-hub/december-2020/
https://www.ethicsboard.org/publications/using-specialists-covid-19-environment
https://www.ethicsboard.org/publications/covid-19-and-evolving-risks-money-laundering-terrorist-financing-and-cybercrime
https://www.ethicsboard.org/publications/navigating-heightened-risks-fraud-and-other-illicit-activities-during-covid-19-pandemic
https://www.ethicsboard.org/publications/navigating-heightened-risks-fraud-and-other-illicit-activities-during-covid-19-pandemic
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IFAC releases new international standard support resources
On 21 December 2020, the IFAC released updates to two previously published international standard support 
resources:

Agreed-Upon Procedures (AUP) Engagements: A Growth and Value Opportunity
This publication describes AUP engagements, when they are appropriate, and identifies key client benefits. It also 
covers AUP engagements on financial and non-financial subject matters, provides six short case studies with 
example procedures that might be applied, and two illustrative AUP reports from ISRS 4400 (Revised) Agreed-Upon 
Procedures Engagements.

Choosing the Right Service: Comparing Audit, Review, Compilation, and Agreed-Upon Procedures 
Services 
Designed for use by small and medium practices, this brochure explains and differentiates the range of audit, 
review, compilation, and agreed-upon procedures services which practitioners can provide in accordance with 
relevant international standards. It can help current and prospective clients understand the range of services 
available, when they are appropriate, as well as their benefits.

Both resources have been updated to reflect ISRS 4400 (Revised), which was approved by the IAASB earlier this 
year and is effective for the agreed-upon procedures engagements for which the terms of engagement are agreed 
on or after 1 January 2022.

For further details, you may refer to the following:

 • agreed-upon procedures engagements; and

 • choosing the right service.

IFRS publishes Applying IFRS Standards in 2020 – impact of COVID-19
In this article, Mary Tokar, IASB Board member, and Technical Staff member Sid Kumar, provided an overview 
of some financial reporting considerations for preparers, auditors, investors, and regulators as they tackle the 
complexities associated with COVID-19 induced disruptions.

The article draws on the views of an interdisciplinary panel on ‘Applying IFRS Standards in 2020—impact of 
COVID-19’ at the IFRS Virtual Conference 2020 in September 2020.

The panel focused on:

 • what entities need to consider when developing assumptions in preparing financial statements in times of 
heightened uncertainty; and

 • what information to disclose about the assumptions used.

For further details, you may refer to the following:

 • IASPlus News; and

 • Applying IFRS Standards in 2020 – impact of COVID-19.

https://www.ifac.org/knowledge-gateway/supporting-international-standards/publications/agreed-upon-procedures-engagements-0?utm_source=IFAC+Main+List&utm_campaign=c05151e2e4-SMP_Survey_Email_to_MBs_11_3_2016_COPY_01&utm_medium=email&utm_term=0_cc08d67019-c05151e2e4-80401401
https://www.ifac.org/knowledge-gateway/supporting-international-standards/publications/choosing-right-service-comparing-audit-review-compilation-and-agreed-upon-procedure-services?utm_source=IFAC+Main+List&utm_campaign=c05151e2e4-SMP_Survey_Email_to_MBs_11_3_2016_COPY_01&utm_medium=email&utm_term=0_cc08d67019-c05151e2e4-80401401
https://www.iasplus.com/en/news/2020/10/tokar
https://cdn.ifrs.org/-/media/feature/news/2020/inbrief-covid19-oct2020.pdf?la=en
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Appendix A: Effective dates of 
MFRSs as of 31 December 2020
Effective for annual periods beginning on or after 1 January 2020

MFRSs Title

MFRSs
Amendments to References to the Conceptual Framework in MFRS 
Standards [Note 1]

Amendments to MFRS 3 Definition of a Business

Amendments to MFRS 101 and 
MFRS 108

Definition of Material

Amendments to MFRS 9, MFRS 
139, and MFRS 7

Interest Rate Benchmark Reform

Effective for annual periods beginning on or after 1 June 2020

MFRS Title

Amendments to MFRS 16 COVID-19-Related Rent Concessions

Effective for annual periods beginning on or after 1 January 2021

MFRS Title

Amendments to MFRS 9, MFRS 
139, MFRS 7, MFRS 4, and MFRS 
16

Interest Rate Benchmark Reform – Phase 2

Effective for annual periods beginning on or after 1 January 2022

MFRSs Title

Amendments to MFRSs Annual Improvements to MFRS Standards 2018 – 2020 [Note 2]

Amendments to MFRS 3 Reference to Conceptual Framework

Amendments to MFRS 116 Property, Plant, and Equipment – Proceeds before Intended Use

Amendments to MFRS 137 Onerous Contracts – Costs of Fulfilling a Contract 

Effective for annual periods beginning on or after 1 January 2023

MFRSs Title

MFRS 17 Insurance Contracts

Amendments to MFRS 4 Extension of the Temporary Exemption from Applying MFRS 9

Amendments to MFRS 101 Classification of Liabilities as Current or Non-current
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Effective date deferred to a date to be announced by MASB

MFRS Title

Amendments to MFRS 10 and 
MFRS 128

Sale or Contribution of Assets between an Investor and its Associate or Joint 
Venture 

Note:
01. Amendments to References to the Conceptual Framework in MFRS Standards:

 • Amendments to MFRS 2 Share-Based Payment;
 • Amendment to MFRS 3 Business Combinations;
 • Amendments to MFRS 6 Exploration for and Evaluation of Mineral Resources;
 • Amendment to MFRS 14 Regulatory Deferral Accounts;
 • Amendments to MFRS 101 Presentation of Financial Statements;
 • Amendments to MFRS 108 Accounting Policies, Changes in Accounting Estimates, and Errors;
 • Amendments to MFRS 134 Interim Financial Reporting;
 • Amendment to MFRS 137 Provisions, Contingent Liabilities, and Contingent Assets;
 • Amendment to MFRS 138 Intangible Assets;
 • Amendment to IC Interpretation 12 Service Concession Arrangements;
 • Amendment to IC Interpret ation 19 Extinguishing Financial Liabilities with Equity Instruments;
 • Amendment to IC Interpretation 20 Stripping Costs in the Production Phase of a Surface Mine;
 • Amendment to IC Interpretation 22 Foreign Currency Transactions and Advance Consideration; and
 • Amendments to IC Interpretation 132 Intangible Assets - Web Site Costs

02. Comprise amendments to four MFRSs:
(a) MFRS 1 First-time adoption of International Financial Reporting Standards – Subsidiary as a First-time Adopter 
(b) MFRS 9 Financial Instruments – Fees in the ‘10 per cent’ Test for Derecognition of Financial Liabilities
(c) Illustrative Examples accompanying MFRS 16 Leases – Lease Incentives
(d) MFRS 141 Agriculture – Taxation in Fair Value Measurements  
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IASB IFRSs
Effective for annual periods beginning on or after 1 January 2020

IFRSs Title

IFRSs
Amendments to References to the Conceptual Framework in 
IFRS Standards [Note 1]

Amendments to IFRS 3 Definition of a Business

Amendments to IAS 1 and IAS 8 Definition of Material

Amendments to IFRS 9, IAS 39, and IFRS 7 Interest Rate Benchmark Reform

Effective for annual periods beginning on or after 1 June 2020

IFRS Title

Amendments to IFRS 16 COVID-19-Related Rent Concessions

Effective for annual periods beginning on or after 1 January 2021

IFRS Title

Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4, 
and IFRS 16

Interest Rate Benchmark Reform – Phase 2

Effective for annual periods beginning on or after 1 January 2022

IFRSs Title

Amendments to IFRSs Annual Improvements to IFRS Standards 2018 – 2020 [Note 2]

Amendments to IFRS 3 Reference to Conceptual Framework

Amendments to IAS 16 Property, Plant, and Equipment – Proceeds before Intended Use

Amendments to IAS 37 Onerous Contracts – Costs of Fulfilling a Contract 

Effective for annual periods beginning on or after 1 January 2023

IFRSs Title

IFRS 17 Insurance Contracts

Amendments to IFRS 4 Extension of the Temporary Exemption from Applying IFRS 9

Amendments to IAS 1 Classification of Liabilities as Current or Non-current

Appendix B: Effective dates of 
other pronouncements
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Effective date deferred to a date to be announced by IASB

IFRS Title

Amendments to IFRS 10 and IAS 28
Sale or Contribution of Assets between an Investor and its 
Associate or Joint Venture 

Note:
01. Amendments to References to the Conceptual Framework in IFRS Standards:

 • Amendments to IFRS 2 Share-Based Payment;
 • Amendment to IFRS 3 Business Combinations;
 • Amendments to IFRS 6 Exploration for and Evaluation of Mineral Resources;
 • Amendment to IFRS 14 Regulatory Deferral Accounts;
 • Amendments to IAS 1 Presentation of Financial Statements;
 • Amendments to IAS 8 Accounting Policies, Changes in Accounting Estimates, and Errors;
 • Amendments to IAS 34 Interim Financial Reporting;
 • Amendment to IAS 37 Provisions, Contingent Liabilities, and Contingent Assets;
 • Amendment to IAS 38 Intangible Assets;
 • Amendment to IFRIC 12 Service Concession Arrangements;
 • Amendment to IFRIC 19 Extinguishing Financial Liabilities with Equity Instruments;
 • Amendment to IFRIC 20 Stripping Costs in the Production Phase of a Surface Mine;
 • Amendment to IFRIC 22 Foreign Currency Transactions and Advance Consideration; and
 • Amendments to SIC 32 Intangible Assets - Web Site Costs

02. Comprise amendments to four IFRSs:
(a) IFRS 1 First-time adoption of International Financial Reporting Standards – Subsidiary as a First-time Adopter 
(b) IFRS 9 Financial Instruments – Fees in the ‘10 per cent’ Test for Derecognition of Financial Liabilities
(c) Illustrative Examples accompanying IFRS 16 Leases – Lease Incentives
(d) IAS 41 Agriculture – Taxation in Fair Value Measurements  
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Appendix C: MAIC education 
materials
The education materials issued by MAIC may include the ‘MFRS Application and Implementation Guide’ (MAIG), 
Questions & Answers (Q&As), technical articles, or guidance published in any other appropriate manner. The 
table below provides a summary of education materials issued by the MAIC up to last quarter of 2020. These are 
available on MASB’s website.

Nothing in the MAIC’s education materials should be construed as amending or overriding the respective MFRS as 
such guidance serves as a source of reference for identification of principles to resolve the issue at hand. 

Date Title

30 January 2019
Q&A on accounting for public infrastructure costs and affordable housing 
losses associated with property development 

30 December 2019
MAIG 1 Accounting treatment for cancellation of treasury shares under the 
Companies Act 2016

4 June 2020
MAIG 2 Classification by the borrower of a term loan that contains a 
repayment on demand clause

http://www.masb.org.my/hpages.php?id=12
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Appendix D: Abbreviations
AAPG Audit and Assurance Practice Guides

ED Exposure Draft

FRC Financial Reporting Council

FRS Financial Reporting Standards

FSRC Financial Statements Review Committee of MIA

FRSIC Financial Reporting Standards Implementation Committee

IASB International Accounting Standards Board

IAASB International Auditing and Assurance Standards Board

IC Int. IC Interpretation

IESBA International Ethics Standards Board for Accountants

IFAC International Federation of Accountants

IFRIC IFRS Interpretations Committee

IFRS International Financial Reporting Standards

ISA International Standards on Auditing

ISAE International Standard on Assurance Engagements

ISQM International Standard on Quality Management

ISRE International Standard on Review Engagements

ISRS International Standard on Related Services

MAIC MFRS Application and Implementation Committee

MAIG MFRS Application and Implementation Guide

MASA Malaysian Approved Standards on Auditing

MASB Malaysian Accounting Standards Board

MFRS Malaysian Financial Reporting Standards

MIA Malaysian Institute of Accountants

MPERS Malaysian Private Entities Reporting Standard

SC Securities Commission Malaysia

SSM Companies Commission of Malaysia

TR Technical Release
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