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Sim Kwang Gek
Country Tax Leader
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GDP Growth

Year

2019
2020
2021
2022
2023

300, 000
275, 000
250, 000
225, 000
200, 000
175, 000
150, 000
125, 000
100, 000
75, 000
50, 000
25, 000

0
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Buget deficit RM (million)

GDP (constant 2015 prices)

2019

BB

8.7
3.1
5
2021 2022 2023
Change
RM (million) 3 -
1,423,952 4.4
1,345,144 -5.5
1, 386, 738 3.1
1, 507, 306 8.7
1,574,632 4.5
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Percentage of GDP

Year

2019
2020
2021
2022
2023
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2019

2020

Buget deficit RM (million)

2021 2022

FABFF
RM (million)
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31%

FlERR

2020

FoER

26%

19%

2021
AR ASt

2%

19%

Bt

2022

-51, 498
-87, 645
-98, 740
-99, 482
-93, 940

25%

19%

2023

BIRA

2023

% GDP

-3.4
-6.2
-6.4
-5.6
-5.0

2019
2020
2021
2022
2023

RM (million)
134,723
112, 511
130, 116
153, 476
164, 140

% Change
3.6
-16.5
15.6
18.0
6.9

Sources: Ministry of Finance —-Economic Reports

5

RM (million)
45, 843
41,887
43,588
55, 289
54,130

% Change
4.1
-8.6
4.1
26.8
2.1

RM (million)

83, 849
10,677
60, 048
85,592
13,230

% Change
42.5
-15.7
-15
42.5
-14.4

RM (million)
264, 415
225,075
233, 752
294, 357
291, 500

% Change
13.5
-14.9
3.9
25.9
-1.0
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RM3, 8614

NBEKE

23. 5%

FREE

8. 0%

2022 2023
BABFRF (% of GDP) -5. 6% -5.0%
EIBATURA RM294. 4 billion RM291.5 billion
BEXH RM292.7 billion RM289.1 billion
RS H RM70.2 billion RM96. 3 billion
COVID-19 EE~DEIH RM31 billion -

Sources: Ministry of Finance -Economic Reports
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Indirect Tax Leader
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Global Employer Services Leader
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AA
Accelerated Capital Al lowance ACA
Carbon Capture and Storage GCS
Corporate Income Tax CIT
Effective Tax Rate ETR
Electric Vehicle EV
Global Minimum Tax GMT
Goods and Services Tax GST
Gross Domestic Product GDP
Inland Revenue Board IRB
Income Inclusion Rule IR
Income Tax Return Form ITRF
Investment Tax Al lowance ITA
Malaysian Investment Development Authority MIDA
Micro, Small and Medium Enterprises MSME
Ministry of Agriculture and Food Security MAFS
Ministry of Finance MOF
Multinational Company MNC
Organisation for Economic Co-operation and Development OECD
Qualified Domestic Minimum Top-up Tax QDMTT
Ringgit Malaysia RM
Royal Malaysian Customs Department RMCD
Transitional Safe Harbours TSH
Undertaxed Profits Rule UTPR
Year of Assessment YA
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Business Tax Compliance and Advisory

Sim Kwang Gek Chan Mark Keat Jin

Managing Director Japanese Services Group

kesim@deloitte.com Executive Director

+603 76710 8849 marchan@deloitte.com

+603 7610 8966

Japanese Services Group

E B
g Director twatari@deloitte.com
(Takashi Watari)

Al EE

Audit Manager nnishivama@deloitte.com
(Naoyuki Nishiyama)
Mot =EE

Tax Senior Manager  akimoto@deloitte.com

(Hiroyuki Akimoto)

KeE B

Financial Advisory (Junji Okura) Director juokura@deloitte.com

K v R LETE

Risk Advisory Senior Manager  shsugishita@deloitte.com
(Shota Sugishita)
Consulting HE whsT Director shaburaya@deloitte.com

(Shusuke Aburaya)
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