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In this budget edition of our newsletter we will briefly touch on the tax changes that the
Honourable Minister of Finance, Saara Kuugongelwa-Amadhila, announced during the
reading of the 2013/2014 Budget Speech earlier today. Except for the changes
rd

discussed below no further changes were announced in the 23 Budget of an
Independent Namibia.
2013

Tax Proposals

Revenue for the 2013/2014 period is projected to be N$ 40.1 billion, a 8.2% growth from
the 2012/2013 estimated revenue. This includes savings to taxpayers amounting to
N$ 1.2 billion. The proposed tax savings are discussed below.

Individual Income Tax
The Minister announced a reduction in individual income tax rates. These rates still need
to be gazetted as law and it is unknown what the effective date will be:

Corporate Income Tax
The non-mining company tax rate will reduce from 34% to 33% in 2013/2014 and further
to 32% in 2014/2015. The reduced rate is aimed at encouraging investments in Namibia.

The rate still needs to be gazetted as law and the effective date will only be known at
that time.
Transfer Duty and Stamp Duties for natural persons
A reduction in stamp duties and transfer duties was announced by the Minister and is
aimed to encourage individuals to acquire property in an expensive property
environment. No changes were announced in respect of companies and non-natural
persons.

The following transfer duty brackets and rates are proposed for natural persons:

The following stamp duty brackets and rates are proposed:


N$ 0 – N$ 600 000 – EXEMPT



Where the value or consideration exceeds N$ 600 000, for every N$ 1 000 or
part thereof of the value or consideration that exceeds N$ 600 000 – N$ 10

The effective date of these rates has not been provided and the rates will have to be
published in the government gazette before they will become effective.

Tax administration
As part of the Ministry’s on-going tax reforms, the Minister commented that further
measures to improve tax administration and strengthen revenue performance will be
implemented. However, no details as to the intended measures were provided.

Export Levy
The export levy that was first announced in July 2011 will be promulgated as law during
the course of 2013, although certain stakeholder consultations are still on-going.

Environmental Levy
The Minister will also table the environmental levy bill in respect of carbon taxes, levies
on light bulbs and certain tyres during the course of 2013.

Consultation with stakeholders, in respect of the levy on plastic bags and cans, still need
to be finalised.

Value-Added Tax (VAT)
No changes were announced in respect of VAT.

Exchange control
No changes were announced in respect of exchange control regulations.

Sin taxes
The 2013/2014 excise duty rates will be announced by the South African Minister of
th

Finance on the 27 February 2013 and will come into effect in Namibia on the same day.

Contact u
For more information on the topic covered in this newsletter please do not hesitate to
contact our Deloitte Namibia Tax team:

Gerda Brand: gbrand@deloitte.co.za
Nikia Bauernschmitt: nbauernschmitt@deloitte.co.za
Katja Büttner: kbuttner@deloitte.co.za
Aron Haifene: ahaifene@deloitte.co.za
Mercy Kuzeeko: mkuzeeko@deloitte.co.za
Rebekka Ninda: rninda@deloitte.co.za
Rikotoka Swartz: riswartz@deloitte.co.za
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