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Orders as to qualification of liquidators
To:

David Sean Webb and David Stuart Vance.

1

The originating application made by David Sean Webb of Auckland and David
Stuart Vance of Wellington, both chartered accountants and insolvency
practitioners, on 28 September 2017, was determined by His Honour Associate
Judge Osborne on 3 October 2017.

2

The determination was made without a hearing.

3

The following orders were made:
a

the application be permitted to be made by way of an originating application;

b

notwithstanding sections 280(1)(ca) and 280(1)(cb) of the Companies Act
1993 (Act), David Sean Webb and David Stuart Vance of Deloitte
(Proposed Liquidators') may be appointed as joint and several liquidators
of HydroWorks Limited (in interim liquidation) ('HydroWorks');
a copy of the application and orders of the Court be:
i

served on all known creditors of HydroWorks at the same time and in
the same manner as the liquidators' first report under section 255 of the
Act; and

ii

posted on Deloitte's website for three months from the date of
commencement of the liquidation;

the creditors of HydroWorks shall have leave to apply to the Court within 10
working days of receipt of the first liquidators' report to set aside the
Proposed Liquidators' appointment as liquidators of HydroWorks;
the affidavit of David Sean Webb and the memorandum of counsel filed in
support of the application shall be marked and treated as confidential and
shall not be available for search by any person as part of the court record;
members of the public and media may access a copy of the affidavit of

4.
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David Sean Webb and the memorandum of counsel with information about
the professional services provided to Deloitte clients redacted;
g

creditors or shareholders of HydroWorks may obtain a copy of the affidavit of
David Sean Webb and the memorandum of counsel filed in support of the

1

application from the Proposed Liquidators on request, provided that they
provide an appropriate undertaking to the Proposed Liquidators that they will
keep the information about the professional services provided to Deloitte
clients confidential; and will only use that information for the purpose of
assessing whether to apply to the Court to set aside the Proposed
Liquidators' appointment;
h

the Proposed Liquidators' solicitor-client costs and disbursements of the
application are to be an expense incurred by the Proposed Liquidators in
carrying out their duties as liquidators of HydroWorks; and

i

leave is reserved to the Proposed Liquidators to apply further in respect of
any ancillary issues arising out of the above orders.
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