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The deadline for the presentation of the Country-by-Country
Report corresponding to the fiscal period 2021 is extended

Through Resolution No. 201-9507 of
December 29, 2022, published in the Official
Gazette on December 30, 2022, the term that
taxpayers have to present, before the DGI,
through the platform "Solution Vizor for CbC”,
the Country-by-Country Report, as well as
the presentation of the notification that
includes the identity, fiscal residence of the
Reporting Entity and the fiscal period used by
the respective Multinational Group.

Any Ultimate Parent Company of a
Multinational Group that in a fiscal period has
consolidated revenues greater than
750,000,000 Euros or its equivalent in
Balboas (at the exchange rate as of January
2015) and who resides for tax purposes in
Panama is obligated to present the Country-
by-Country Report.

Taxpayers will notify the DGI of the identity,
fiscal residence of the Reporting Entity, as
well as the fiscal period used by the
respective Multinational Group.

The  Country-by-Country  Report must
contain:

1. Amount of income, profit or loss before
taxes, income tax paid, income tax
accrued, declared capital, retained
earnings, number of employees and
tangible assets other than cash
equivalent or equivalents to its cash,
with respect to each of the jurisdictions
in  which the multinational group
operates.

2. Identification of each Member Entity or
belonging to the Multinational Group,

and the jurisdiction of fiscal residence
of said entity.

3. Any additional information or explanation
that is necessary or facilitates the
understanding of the information contained in
the Country-by-Country Report.

The reporting entity must submit the
Country-by-Country Report in "XML Schema"
format, following the regulations and guides
defined by the DGI and the "Vizor Solution"
portal.
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