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Foreword
This 2014 Global Transfer Pricing Country Guide is one of
the most comprehensive and authoritative guides of its
kind, compiling essential information regarding the transfer
pricing regimes in 64 jurisdictions around the world and
the OECD. This edition of the Global Transfer Pricing
Country Guide includes information that has been
thoroughly reviewed and updated.
Given the complexity of transfer pricing issues, the
Global Transfer Pricing Country Guide should be the
starting point rather than the finish line for all your transfer
pricing inquiries. You will not find more knowledgeable
and experienced guides for that journey than the transfer
pricing specialists based in Deloitte member firms around
the world.

For more information regarding transfer pricing issues
in specific countries, and about Deloitte’s tax practice
in those jurisdictions, please turn to the list of Deloitte
member firm contacts at the end of the Global Transfer
Pricing Country Guide.
For further information about the Global Transfer Pricing
Country Guide and the transfer pricing practice of Deloitte
member firms in general, please contact Betty Fernández
at betfernandez@deloitte.com, or visit
http://www.deloitte.com/tax.
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Peru
What‘s new
Peru’s tax authority (SUNAT) was more active in
transfer pricing issues in 2013 than it had been previously, increasing the number of information requests
related to transfer pricing technical studies from prior
years. In May the tax authorities published guidance
that made the presentation of a transfer pricing study
annually with the transfer pricing return mandatory.
The tax authorities also introduced a new version
of the software used to submit the transfer pricing
return, and set the dates for filing. Finally, a resolution
issued in December introduced rules for the preparation and filing of APA applications.
General information
Tax authority and law
National Superintendence of Tax Administration (SUNAT).
Articles 32 and 32-A of the Income Tax Law. Effective for
transactions from January 1, 2001.
Regulations, rulings, guidelines
Articles 24 and 108-118 of the Income Tax Regulations
(Supreme Decree 122-94-EF, modified by Supreme Decree
190-2005-EF and Supreme Decree No 258-2012-EF) and
Resolution 167-2006-EF. Supreme Decree 258-2012-EF,
published December 18, 2012, amends the income tax
regulations, including the transfer pricing provisions.
Resolution 175-2013-EF, published May 30, 2013, sets
forth guidance on the obligation to submit a transfer
pricing technical study. Resolution 377-2013-EF provides
guidance on advance pricing agreements.
Nature/extent of relationship between parties to a
transaction required for transfer pricing rules to apply?
Related parties are those that share (1) partners or
common stockholders representing over 30 percent of
the capital, directly or indirectly; (2) common directors,
managers, or other executives with decision-making power
in financial and commercial agreements; (3) consolidation of financial statements;( 4) sales of assets and/or
services equal to, or higher than, 80 percent of the total
annual income in favor of one unrelated company or of
companies related between themselves and a 30 percent
of total annual cost for the buying party (both requirements must be met to be economically related); (5) joint
venture contracts with independent accounting, in transactions with their contracting parties; (6) permanent establishments in Peru in respect to the corresponding company
abroad; and (7) natural persons are included among
subjects under analysis, if applicable.

Do the local transfer pricing rules or tax
authorities allow the use of transfer pricing
analyses to calculate profits attributable to
a permanent establishment or branch?
No. From a Peruvian tax perspective, permanent establishments or branches are independent taxpayers from
parent companies, and thus should register their costs and
expenses independently for tax purposes.
Methods and comparables
Acceptable methods
The comparable uncontrolled price (CUP) method, the
resale price method, the cost plus method, the profit split
method, the residual profit split method, and the transactional net margin method (TNMM).
Priority of methods
Taxpayers must choose the best method.
According to changes made by Supreme Decree No
258-2012-EF on December 2012, the CUP method will be
applicable to the analysis of transactions involving goods
with international prices, or whose prices are set based
on international quotes. A subsequent ruling by the tax
authorities will define the goods related to this formal obligation and the conditions for submitting the documents
required for application of the CUP under this provision.

Gloria Guevara
+51 1 211 8585
GlGuevara@
deloitte.com

Availability of benchmarking/comparative data
Available local data is very limited.
Are foreign comparables acceptable
to local tax authorities?
Yes, the law expressly states that foreign comparables are
acceptable.
Services issues
Are management fees deductible?
Yes, they are deductible, except if the fees are paid to a
resident in a tax haven.
Are management fees subject to withholding?
Management fees are not deductible if the management
services are rendered abroad, but if rendered in Peru the
fees are subject to 30 percent withholding; if the service
qualifies as technical assistance, the withholding tax rate
would be 15 percent.
May stock option costs be included in the cost
base for intercompany services charges?
Yes.
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Commissionaire arrangements
Are commissionaire arrangements allowed?
Yes.
Cost sharing agreements
Are Cost Contribution Arrangements (CCA) or
Cost Sharing Agreements (CSA) accepted?
Yes.
Are cost contribution or cost sharing
payments deductible?
Yes, if the cost portion corresponding to the Peruvian
taxpayer relates to actual services rendered in connection
with the generation of taxable income in Peru and the
amount is reasonable in relation to such income.
Are cost contribution or cost sharing
payments subject to withholding tax?
Yes, depending on the nature of the payment. For
instance, royalties for the use of, or license to use,
trademarks, patents, and know-how are subject to
income tax withholding.
What is the payer’s tax treatment of payments to a
contributor of preexisting intangibles to a CCA or CSA?
Any payment abroad for the use or the right to use intangibles is subject to income tax withholding, but is deductible as an expense if it relates to the generation of taxable
income in Peru, and the amount is reasonable.
Documentation and tax return disclosures
Tax return disclosures
Taxpayers must file a transfer pricing tax return in June of
every year that includes a transfer pricing study and information regarding the transactions subject to the transfer
pricing regime.
Documentation requirements
Taxpayers must have a technical study that supports their
transfer pricing calculations, and that also indicates the
transfer pricing method applied. Detailed documentation
and information for each transaction and the technical
study must be made available to SUNAT during the established period. In 2013 the filing of the transfer pricing
technical study with the transfer pricing return became
mandatory; thus, from fiscal year 2012 onward, the
technical study must be submitted annually.

Are the documentation requirements annual
requirements? If so, what do they involve each year (for
example, a complete report, a memo identifying any
changes and the updated transaction values?) Must
comparables be refreshed or a new search performed?
Yes, the transfer pricing technical study must be submitted
each year. This report must contain a functional analysis of
the taxpayer and its transactions under study, an economic
and transfer pricing analysis, and other information
specified in Article 117 of Chapter XIX of the regulations
under the Income Tax Law.
Deadline to prepare documentation
The tax authorities do not indicate when documentation
must be prepared; however, the deadline for submission
is June of the following year, together with the transfer
pricing return.
Deadline to submit documentation
Since 2013 (fiscal year 2012) Peruvian transfer pricing rules
require taxpayers to submit a technical transfer pricing
study. Peruvian taxpayers must submit a transfer pricing tax
return including the technical study. The deadline for filing
this transfer pricing tax return is June of each year.
Deadline to file income tax return
The deadline for filing the income tax return is between March
and April of each year. However, there is no specific requirement to file transfer pricing documentation on that date.
Acceptable languages for documentation
Documentation must be in Spanish.
Transfer pricing adjustments
Must the transfer prices reflected on an income tax return
be the same as those reflected in financial statements? In
other words, are book/tax differences allowed?
Differences between the income tax return and the
financial statements are allowed. Thus, book/tax differences are allowed.
Self-initiated adjustments
Adjustments are permitted.
Statute of limitations on assessment
for transfer pricing adjustments
Four years, extended to six years if a return was not filed.
This period is computed from January 1 of the calendar year
following the date when the tax return should have been filed
(income tax returns must be filed during the three calendar
months following the end of the corresponding fiscal year).
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Taxpayer set-offs for other related-party transactions
Set-offs are permitted if the related parties are local
companies, or if the transactions are with companies
domiciled in countries with which Peru has signed income
tax treaties.
Interest and penalties
Additional assessment payment deadline
Not specified.
Penalty on transfer pricing assessment
Specific infractions (and the corresponding penalty) are
established for transfer pricing.
Is interest charged on penalties?
Yes, a penalty interest rate of 1.20 percent per month on
the unpaid fines.
Is interest payable when a refund
is due to the taxpayer?
Yes, there is a minimum interest payable. The rate is even
lower than a passive interest rate.

authorities negotiated the agreement will be counted as
part of the agreement’s term.
Competent authority
When may taxpayer submit tax adjustment
to Competent Authority (CA)?
At any time after filing the original annual income tax
return, but before the beginning of a tax audit.
May CA develop new settlement positions?
CA may modify or supplement an assessment already
notified to the taxpayer only in some cases, such as when
irregularities are detected in the taxpayer’s documentation
or accounting records that could have led to errors on the
part of the authorities.
May taxpayer go to CA before paying tax?
Yes, the taxpayer may file a sustained claim with
the CA within 20 working days after notification of a
tax assessment.

Reduction in transfer pricing penalties
A 20 percent, 30 percent, or 50 percent discount is
available if the taxpayer meets certain conditions.
Advance Pricing Agreements (APAs)
Are APAs available?
The Income Tax Law establishes the possibility for
taxpayers and the tax authorities to enter into APAs. The
objective of an APA is to determine the transfer pricing
method or the price that will be charged in transactions
the taxpayer engages in with related parties (both in international and local operations) and with tax havens.
Supreme Decree 258-2012-EF, published December 18,
2012, amended the regulations regarding APAs, and
provided additional guidance on the negotiation of
agreements. Resolution 377-2013, published December
27, 2013, provided additional guidance on prefiling
documents, prefiling meetings, documentation, and negotiation procedures.
APA filing fee
Not specified.
APA term of agreement
The term would include the agreement’s year of approval
and the following three years. However, it is unclear
whether the years during which the taxpayer and the tax
2014 Global Transfer Pricing Country Guide

6

Contacts
Argentina
Horacio Dinice
+54 11 4321 3002
hdinice@deloitte.com

Chile
Alvaro Mecklenburg
+56 2 2729 8314
amecklenburg@deloitte.com

Ecuador
Jorge Saltos
+593 (2) 3815100 ext. 2203
jsaltos@deloitte.com

Hungary
Peter Gemesi
+36 1 428 6722
pgemesi@deloitteCE.com

Australia
Jacques Van Rhyn
+61 8 9365 7122
jvanrhyn@deloitte.com.au

Alejandro Paredes
+56 2 2729 8216
aparedes@deloitte.com
China
Eunice Kuo
+ 86 21 6141 1308
eunicekuo@deloitte.com.cn

Martha Cerda
+593 2 3815100 ext. 2236
mcerda@deloitte.com

India
Samir Gandhi
+91 22 6185 8460
sagandhi@deloitte.com

Austria
Andrea Lahodny
+43 0 1 537 00 6200
alahodny@deloitte.at
Belgium
Patrick Cauwenbergh
+32 2 600 69 27
pcauwenbergh@deloitte.com
André Schaffers
+ 32 2 600 67 15
aschaffers@deloitte.com
Brazil
Carlos Ayub
+55 11 5186 1227
carlosayub@deloitte.com
Bulgaria
Aleksandar Stefanov
+359 2 8023 186
astefanov@
deloittece.com
Georgi Sarakostov
+359 2 8023 118
gsarakostov@
deloittece.com
Canada
Markus Navikenas
+14032671859
mnavikenas@deloitte.ca

Colombia
José Erney Guarín
+57 1 426 2315
jguarin@deloitte.com
Costa Rica
Rafael Gonzalez
+506 22568192
rafgonzalez@deloitte.com
Croatia
Dražen Nimcevic
+385 1 2351 917
dnimcevic@deloittece.com
Czech Republic
Marek Romancov
+420 246 042 889
mromancov@deloitteCE.com
Denmark
Asger M. Kelstrup
+45 30 93 45 96
akelstrup@deloitte.dk
Dominican Republic
Richard Troncoso
+1 809 563 5151, ext. 4717
rtroncoso@deloitte.com

El Salvador
Federico Paz
+503 2524 4100
fepaz@deloitte.com
Estonia
Ivo Vanasaun
+372 6406557
ivanasaun@deloittece.com
Finland
Jouni Honka-aho
+358 0 20 755 5344
jouni.honka-aho@deloitte.fi
France
Gianmarco Monsellato
+33 1 55 61 6346
gmonsellato@taj.fr
Germany
Jobst Wilmanns
+49 0 69 75695 01
jwilmanns@deloitte.de
Greece
Eftichia Piligou
+30 210 6781100
epiligou@deloitte.gr
Guatemala
Byron Martinez
+502 2384 6500
bymartinez@deloitte.com
Hong Kong
Patrick Cheung
+852 28521095
patcheung@
deloitte.com.hk

Indonesia
Carlo Navarro
+62 21 29923100
canavarro@deloitte.com
Ireland
Paul Reck
+353 1 417 2470
preck@deloitte.ie
Israel
Jacob Houlie
+972 3 608 5424
jhoulie@deloitte.co.il
Italy
Aldo Castoldi
+39 02 83324111
acastoldi@sts.deloitte.it
Japan
Michael Tabart
+81 3 6213 3751
michael.tabart@tohmatsu.co.jp
Kazakhstan
Anthony Mahon
+7 727 2581340, ext. 2756
anmahon@deloitte.kz
Kenya
Fredrick Omondi
+254 0 719 039318
fomondi@deloitte.com
Korea
Tae-Hyung Kim
+82 2 6676 2410
taehyungkim@deloitte.com
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Latvia
Janina Landisa
+371 67 074 193
jlandisa@deloittece.com

Philippines
Fredieric B. Landicho
+63 2 581 9043
flandicho@deloitte.com

South Africa
Billy Joubert
+27 11 806 5352
bjoubert@deloitte.co.za

United States
Todd Wolosoff
+1 212 436 4313
twolosoff@deloitte.com

Lithuania
Tatjana Vaiciuliene
+370 5 2553004
tvaiciuliene@deloittece.com

Myra V. Torres
+63 2 857 1559
mvtorres@deloitte.com

Spain
Juan Ignacio de Molina
+34 932304848, ext. 5804
jdemolina@deloitte.es

Uruguay
Alejandra Barrancos
+59829160756
abarrancos@deloitte.com

Sweden
Elvira Allvin
+46 75 246 43 70
eallvin@deloitte.se

Gonzalo Lucas
+59829160756
golucas@deloitte.com

Luxembourg
Stephan Tilquin
+352 45145 2592
stilquin@deloitte.lu
Malaysia
Theresa Goh
+6 03 7712 5135
tgoh@deloitte.com
Mexico
Simón Somohano
+52 664 622 7872
ssomohano@deloittemx.com
Netherlands
Thijs Heijenrath
+31 6558 53691
theijenrath@deloitte.nl
New Zealand
Diana Maitland
+ 64 4 470 3630
dmaitland@deloitte.co.nz
Norway
Hans-Martin Jørgensen
+47 23 27 96 35
hjorgensen@deloitte.no
OECD
Edward Morris
+44 20 7007 6568
edmorris@deloitte.co.uk
Peru
Gloria Guevara
+51 1 211 8585
GlGuevara@deloitte.com

Poland
Iwona Georgijew
+48 22 511 08 24
igeorgijew@deloitteCE.com
Portugal
Rosa Soares
+351 21 042 75 18
rosoares@deloitte.pt
Patrícia Matos
+351 21 042 75 34
pamatos@deloitte.pt
Romania
Dan Bădin
+ 40 21 2075 392
dbadin@deloitte.com
Russia
Dmitry Kulakov
+7 495 787 0600
dkulakov@deloitte.ru
Singapore
Jee Chang See
+65 6216 3181
jcsee@deloitte.com
Slovakia
Marek Romancov
+420 246 042 889
mromancov@deloitteCE.com
Slovenia
Andreja Škofič Klanjšček
+386 1 307 2841
askofic@deloitteCE.com

Switzerland
Hans Rudolf Habermacher
+41 58 279 6327
hhabermacher@deloitte.ch
Taiwan
Mike Chang
+886 2 2545 9988, ext. 3353
mikechang@deloitte.com.tw

Venezuela
Alejandro Gomez
+58 212 206 8732
Algomez@deloitte.com
Vietnam
Thomas McClelland
+84 8 3910 0751
tmcclelland@deloitte.com

Thailand
Stuart Simons
+66 2 676 5700, ext. 5021
ssimons@deloitte.com
Turkey
Güler Hülya Yılmaz
+90 212 366 60 72
hyilmaz@deloitte.com
Özgür Toros
+90 212 366 62 30
ozgurtoros@deloitte.com
Ukraine
Alexander Cherinko
+380 44 490 9000
acherinko@deloitte.com.ua
United Kingdom
Shaun Austin
+44 121 695 5011
saustin@deloitte.co.uk
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This 2014 Global Transfer Pricing Country Guide has been prepared by professionals in some of the member firms of Deloitte Touche Tohmatsu
Limited. It is intended as a general guide only, and its application to specific situations will depend on the particular circumstances involved.
Accordingly, it is recommended that readers seek appropriate professional advice regarding any particular problems they encounter. This information
should not be relied upon as a substitute for such advice. While all reasonable attempts have been made to ensure that the information contained
herein is accurate, neither Deloitte Touche Tohmatsu Limited nor any of its member firms accepts any responsibility for any errors or omissions it may
contain, whether caused by negligence or otherwise, or for any losses, however caused, sustained by any person that relies upon it.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its network of member firms,
each of which is a legally separate and independent entity. Please see www.deloitte.com/ about for a detailed description of the legal structure of
Deloitte Touche Tohmatsu Limited and its member firms.
Deloitte provides audit, tax, consulting,and financial advisory services to public and private clients spanning multiple industries. With a globally
connected network of member firms in more than 150 countries, Deloitte brings world-class capabilities and high-quality service to clients, delivering the insights they need to address their most complex business challenges. Deloitte’s approximately 182,000 professionals are committed to
becoming the standard of excellence.
This publication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms, or their related entities (collectively, the “Deloitte Network”) is, by means of this publication, rendering professional advice or services. Before making any decision or taking any
action that may affect your finances or your business, you should consult a qualified professional adviser. No entity in the Deloitte Network shall be
responsible for any loss whatsoever sustained by any person who relies on this publication.
© 2014 Deloitte Global Services Limited

