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Å Opening remarks

Å The European non core asset market

Å Value maximization in non core asset disposal

Å A perspective from the banking and financial sector

Å Closing remarks

Agenda
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Jorge

Marrão

Session 1 

The European 
non core asset 
market

ñPortuguese 
Overviewò
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A taste of our history

1932

António Salazar 
became Prime 
Minister

1951 

Portuguese colonies 
renamed 
ñPortuguese 
overseas Provincesò

1998 

José Saramago
won the Nobel 
Prize

1143
Portugal was 
founded 1976 

New Political 
Constitution was 
approved

2016 

Portugal 
European 
Football 
Champion 
*Deloitte 

Predictions

15th 
century 

Age of 
discoveries

1985 
Cristiano 
Ronaldo was 
born

1966

ñSalazarò bridge 
was built on the 
Tagus River

1933 

Dictatorship 
was installed

1957 

First live event 
of Portuguese 
national 
television and 
the beginning 
of regular 
broadcasting

1974 

Democratic 
peaceful 
revolution

1991 

First McDonalds 
opened in 
Portugal

1999 

Portugal adopted 
the Euro

(formerly 
Portuguese escudo, 
PTE)

2014

Cristiano Ronaldo 
wins FIFA Ballon
d'Or award for 
2013)
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The 
Portuguese 
real estate 

market over 
the last year
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PIB nominal (Milhares de milhões de euros) Crescimento do PIB real Crescimento da FBCF

The Portuguese economy is gradually recovering from a difficult periodé

Our macroeconomic environment

Lehmann

Brothers
Troika9/11 128%

(of GDP in 2015)

2%
(in 2015)

11%
(in 2012)

- 48%
(in 2012)

- 12%
(in 2015)

12%
(in 2015)

Nominal GDP (billion of Euros) Real GDP YoY Growth Gross fixed capital formation growth

Information Source: Economist Intelligence Unit; Bank of Portugal; PORDATA; Deloitte analysis
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David 
Edmonds

Session 1 

The European non 
core asset market

ñUpdate on the 
European non core 
asset marketò
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2015 Market 
Snapshot 

A record 2015 with 
2016 to follow 

Number of completed deals 2015

Source: Deloitte Research. December 2015. 

2014

2015

Activity by year

Completed Ongoing

ϵ148.8bnϵ104.3bn ϵ44.5bn

ϵ91.1bn
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Loan sale activity 
on the rise

2015 loan sale activity 
increased by 14.5%* 

since 2014. Real 
estate backed loans 
continued to be the 
most traded asset 

type, but the highest 
growth was in 

residential loan sales

Source: Deloitte Research. December 2015. 
*in GBV terms
Other: Mixed, undisclosed 

Other

CRE/REO/RED

Residential

Corporate

Consumer

SME

Activity by asset type 

2015

2014

Sales of residential loans nearly tripled 

ϵ7.3bn

ϵ3.2bn

ϵ2.1bn

ϵ5.6bn

ϵ6.6bn
ϵ4.6bn

ϵ13bn

ϵ14.8bn
ϵ1.4bn

ϵ41.7bn

ϵ36.7bn

ϵ62.6bn
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Other

Spain

Ireland

Italy

Germany

UK

Austria & CEE

Activity by country 

2015

2014

Italian market continues to grow

ϵ44.5bn
ϵ26.5bn

ϵ2.1bn
ϵ2.2bn

ϵ5.3bn
ϵ2.2bn

ϵ17.3bn
ϵ8.1bn

ϵ12bn

ϵ4.5bn

ϵ22bn

ϵ22.9bn
ϵ30.1bn

Loan sale activity 
on the rise

UK and Ireland 
dominated, but Italy is 

on the rise

Source: Deloitte Research. December 2015. 
*in GBV terms
Other: Netherlands, Portugal, Nordics
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Loan sale activity 
on the rise

Concentrated Buying, 
Fragmented Selling 
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Key Activity Drivers 

2016 ïa record year 
in the making

Size of 
outstanding non -
core universe c. 

ú2trn

Ever increasing 
regulatory pressure 
and oversight ï
Basel III, SII, IFRS, 
SSM

Market pressure 
to clean house 
and focus on 
return on capital 

Ever growing 
buyer demand for 
European assets ï
ú100bn in capital 
raised and rising
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2016 Market 
Opportunity 

Deloitte vision

Å Significant loan sale activity throughout Europe 

in 2016, with particular focus on Italy, Spain, 

Netherlands, Ireland, CEE and SEE in the 

distressed space 

Å Performing volumes are set to rise rapidly in 

more mature markets

Å Expected transactions to amount to ú130bn out 

of ú2trn non core/non performing asset pool 
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2016 Country Focus United Kingdom Ireland

Deloitte vision


