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How do you view the 
economic outlook for 
Portugal over the next 
12 months?

of CFOs in Portugal feel 
that the country’s 
economic outlook is 
positive

Optimism reaching new heights
Positive sentiment towards Portugal’s economic outlook continues 
to climb decidedly semester after semester as 95% of respondents 
expect good things for the Portuguese economy.

The general consensus, both by Portuguese and foreign analysts, 
about the good macroeconomic performance of the country 
should be the reason behind this optimism.

95% 

Compared with six months ago how do you feel 
about the financial prospects for your company?

Caution still the norm
When focusing on their own company, CFOs in Portugal 
also foresee a promising evolution. From a gloomy 29% of 
respondents describing themselves as more optimistic 
about their company’s financial prospects a year ago, a 
very significant 62% now feel that way. 

However, similarly to last semester’s results, clear 
optimism in the company’s financial performance does not 
imply a larger appetite for risk. Nearly half (48%) of 
respondents still rate the external financial and economic 
uncertainty facing their business as high.

of respondents feel optimistic about their company’s 
prospects, 10 p.p. more than six months ago and 33 
p.p. more than one year ago

62% 

Pointing in the same direction, only 35% of CFOs in Portugal 
describe the moment as appropriate to bring more risk to 
their balance sheets. It should be noted, however, that this 
figure is steadily rising from 13% a year ago and 20% six 
months ago.

Regarding perceived risk factors for their business, domestic 
public policies still holds the top spot (70% of respondents feel 
it is likely to pose a significant risk).

What do you 
expect will happen 
to interest rates in 
your country over 
the next 12 
months?

Keep tabs on costs
Keeping the trend from past semesters, defensive 
strategies such as cost control, working capital efficiency 
and cost reduction remain the top 3 mentioned strategies 
by order of importance, confirming the unwillingness to 
expand and take risks of CFOs even when expecting 
favorable economic context and financial prospects for 
their company.

Interest rates going up?
After years of stimulus inducing low interest rates, there 
are several indications that central banks may increase 
them. In fact, nearly half of CFOs in Portugal think interest 
rates will increase in the coming year while 45% feel they 
will remain the same.

Faced with the prospect of an actual increase of interest 
rates, there is a nearly 50/50 split between CFOs that 
would adjust their strategy (debt, leverage, investment, 
production, marketing) – 48% and CFOs who would stay 
the course – 52%.

of CFOs expect 
interest rates to 
rise in the next 
12 months

49% Please state to what 
degree the following 
strategies are likely 
to be a priority for 
your business over 
the next 12 months:

of the surveyed 
CFOs believe cost 
control is an 
important strategy 
for the coming year

97% 


