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In this issue: 

CESOP - New EU-wide reporting on the payment processors  

Central Electronic System of Payment information (“CESOP”) is a new fiscal reporting 
requirement at the EU level imposed on payment processors starting with January 1, 2024. 
Through this requirement, payment processors will need to monitor and report quarterly, in 
electronic XML format, information regarding cross-border payments at the transaction level.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Tax & Legal Alert 

02 

 

Implementation in Romania 

CESOP is a new fiscal reporting requirement at the EU level imposed on payment processors 
starting with January 1, 2024. Through this requirement, payment processors will need to 
monitor and report quarterly, in electronic XML format, information regarding cross-border 
payments at the transaction level.  
 
To be subject to the reporting obligation, the following criteria must be met cumulatively: 
 

- the payer is located in an EU member state; 

- the payment is cross-border in nature, meaning the payer is situated in an EU member 

state, and the beneficiary is located either in another EU member state or in a third-

country; 

- tore than 25 payments have been processed to the same beneficiary during the same 

calendar quarter. 

 

The reporting obligation falls on the payment service provider of the beneficiary, except when 
the beneficiary is located outside the EU, in which case the reporting obligation falls on the 
payment service provider of the payer. 
 
Entities subject to the reporting obligation: credit institutions, electronic money issuers, 
payment institutions, and postal transfer institutions providing payment services. 
 
Payment services that are targeted: Only payment service providers providing the following 
payment services are subject to the reporting obligation: 
 

- execution of payment operations and transfers of funds in payment accounts; 
- execution of payment operations covered by a credit line; 
- issuing payment instruments and accepting payment transactions; 
- postal transfer institutions providing payment services. 

 
Reporting deadlines: Data declaration will occur quarterly, with the first submission due by 
April 30, 2024. More exactly, the deadlines for CESOP reporting are the following: 

 

• April 30 - 1st Quarter (January-March) 

• July 31 - 2nd Quarter (April-June) 

• October 31 - 3rd Quarter (July-September) 

• January 31 - 4th Quarter (October-December) 
 
*The draft law for the amendment and completion of Law no. 227/2015 on the Fiscal Code - is in the 
interministerial (re)approval process, consisting in the transposition of Council Directive (EU) 2020/284 of 
February 18, 2020 amending Directive 2006/112/EC ("VAT Directive") in regarding the introduction of certain 
requirements for payment service providers. 
 

How can you prepare for CESOP reporting? 
If you are among those affected by this new reporting requirement, as a first step you should 
identify all reportable payments and transactions, verify that the conditions that trigger the 
reporting are met, and assess whether the data required for reporting is available, complete, 
and accurate. 

Deloitte can assist you by analysing the reporting requirements on a case-by-case basis to 
successfully implement the new CESOP reporting. 
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For further questions regarding these aspects, please contact us. 

 
 

 
 

Vlad Boeriu 
Tax and Legal Partner-in-Charge 
Deloitte Tax  
vboeriu@deloittece.com 

Raluca Bâldea 
Partner 
Deloitte Tax  
rbaldea@deloittece.com 
 
 

  

 
Monica Zipiș 
Senior Consultant 
Deloitte Tax  
mzipis@deloittece.com 
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by 
guarantee (“DTTL”), its network of member firms, and their related entities. DTTL and each of its 
member firms are legally separate and independent entities. DTTL (also referred to as "Deloitte 
Global") does not provide services to clients. Please see www.deloitte.com/ro/about to learn more 
about our global network of member firms.  
  
Deloitte provides audit, consulting, legal, financial advisory, risk advisory, tax and related services to 
public and private clients spanning multiple industries. Deloitte serves four out of five Fortune Global 
500® companies through a globally connected network of member firms in more than 150 countries 
and territories bringing world-class capabilities, insights, and high-quality service to address clients' 
most complex business challenges. To learn more about how Deloitte's approximately 244,000 
professionals make an impact that matters, please connect with us on Facebook or LinkedIn.   
  
Reff & Associates SCA is a law firm member of Bucharest Bar, independent in accordance with the Bar 
rules and represents Deloitte Legal in Romania. Deloitte Legal means the legal practices of Deloitte 
Touche Tohmatsu Limited member firms or their affiliates that provide legal services. Visit the global 
Deloitte Legal website http://www.deloitte.com/deloittelegal to see which services Deloitte Legal 
offers in a particular country.  
  
This alert is offered as guidance and must not be considered a consultancy service. Before taking any 
action based on this document, you should ask for professional fiscal/legal advisory.  
  
This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited, 
its member firms, or their related entities (collectively, the “Deloitte Network”) is, by means of this 
communication, rendering professional advice or services. Before making any decision or taking any 
action that may affect your finances or your business, you should consult a qualified professional 
advisor. No entity in the Deloitte Network shall be responsible for any loss whatsoever sustained by any 
person who relies on this communication.  
  
© 2023. For information, contact Deloitte Romania  

 
 
 


