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16 March 2016
Official website of the Moscow City Duma
http://asozd2.duma.gov.ru/main.nsf/(SpravkaNew)?OpenAgent&RN=9653656&02

Russian State Duma approves draft law obliging legal
entities to collect, store and update information about
beneficiaries in the first reading
The Russian State Duma has approved in the first reading draft law No.
965365-6 “On the Introduction of Amendments to Certain Legislative Acts of
the Russian Federation as Regards Obliging Legal Entities to Disclose their
Beneficiaries.” The draft law obliges legal entities to collect, store and update
information about beneficiaries and prove the reliability of this information
with documentation, as well as to disclose information about beneficiaries
upon the request of federal agencies listed by the Russian Government. The
draft law also proposes introducing administrative liabilities for legal entities
that fail to meet the requirements regarding information on beneficiaries.
For more details on this draft law, please see Legislative Tracking of 28
December 2015.
The draft law is open to amendments for the next 30 days.

17 March 2016
Vedomosti
http://www.vedomosti.ru/economics/articles/2016/03/17/633939-nagruzkuoplatu-truda

Russian Ministry of Finance proposes reform of the
insurance contribution system
The Russian Ministry of Finance has proposed a reform of the social
insurance contribution system, starting from 2018. The Ministry’s proposal
would establish a single insurance contribution rate of 30% (not taking into
account the size of salaries), and, for individual entrepreneurs, a fixed
insurance contribution of 1–2.2 times the minimum monthly wage, depending
on the length of self-employment. The proposal also includes the introduction
of an opt-out voluntary contribution of 2–5% for individuals that could become
a form of pension savings. For more details see our LT of 16 March.
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