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26 August 2015
Consultant Plus
http://base.consultant.ru/cons/cgi/online.cgi?req=doc;base=QUEST;n=148998

CFC income taxation when the controlled person terminates its
participation in CFC
The letter of the Federal Tax Service of 4 August 2015 No 03-03-06/44942
notifies that whenever a controlled person terminates its participation in a
controlled foreign company prior to the date of recognition of income in the
form of the CFC’s profit, the CFC’s profit is not included into the tax base of
this controlled person. In this case, the notification on CFC is not to be
submitted in relation to this foreign company.

26 August 2015
Federal Portal of Draft Laws and Regulations
http://regulation.gov.ru/projects#npa=38796

Possible amendment of collective management mechanism of
copyrights and other relevant rights
The Ministry of Communications and Media is reported to be working on the
draft federal law "On amending the Civil Code of Russia in regards to
improving the collective management mechanism of copyrights and other
relevant rights." In particular, there will be a transition from the contract-free
collective copyright management to the copyright management based on
contracts concluded voluntary with right holders and collective management
societies. It is planned that collection of funds to pay remunerations for free
usage of records and audio and visual pieces of art for personal purposes will
be carried out by an authorized state authority. Moreover, a concept of "the
register of art pieces that have been transferred to public ownership" is
introduced, containing information on the pieces of arts whose authors have
not been identified.The draft federal law is currently undergoing public
debates. If approved, the law will enter into force in December 2015.
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Official Website of President of Russia
http://www.kremlin.ru/events/president/transcripts/50184

Possible free trade zone between the EEU and Egypt
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It is reported about potential creation of a free trade zone between the EEU
and Egypt with the possibility to use national currencies. The joint research
team studying feasibility of the free trade zone agreement will presumably be
held in the second half of 2015.
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