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ESEF reporting scope, fundamentals and what to expect



• ESMA has issued a standard for electronic reporting of group financial 
statements (European Single Electronic Format, ESEF). ESEF is applicable 
for entities whose securities are publicly traded on a regulated market 
within the European Union for fiscal years beginning on or after January 
1st 2021. In Sweden, reporting is made to Finansinspektionen.

• The introduction mean a gradual application where group financial 
reports for 2021 only require detailed ‘tagging’ for the following 
statements:

• Income statement (incl. other comprehensive income)

• Statement of financial position

• Statement of changes in equity

• Statement of cash flow

• Besides this, “mandatory elements” needs to be tagged (certain 
company specific information)

• Hence, the notes section need not be tagged for 2021. For 2022 the 
notes will be applicable for block/section tagging which means an 
aggregated level.

ESEF reporting scope

Complexity 
reduction

Increased 
Comparability

Better 
Analysis
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Mandatory tags – entity information

RTS: “Issuers shall mark up all disclosures made in 
the financial statements (or made by cross-reference 
therein to other parts of the annual financial reports) 
that correspond to the elements in Table 1.”

ERM 1.3.3 “The RTS on ESEF requires that issuers 
shall mark up all disclosures that correspond to the 
elements in Table 1…if those disclosures are present 
in the issuer’s financial statement. If those 
disclosures are not present in the issuer’s financial 
statement, they should not be tagged.”



A few specific exceptions from the ESEF reporting requirements that needs to be considered:

• 16 ch. 3 § LVM (Lag om värdepappersmarknaden) states that the chapter is not applicable for issuers who have solely 
issued bonds or other negotiable promissory notes which each one has a nominal value of minimum 100 000 Euro or 
corresponding amount in other currency. The exception is applicable under the condition that the securities does not 
grant the owner any right to conversion to shares. The Transparency Directive states that the currency exchange rate used 
is the rate when the security was issued (for securities in other currencies than EUR are to be valued).

• Our conclusion is that a ”single entity issuer” (usually a RFR 2 entity) are in scope for ESEF but not with regards to XBRL 
tagging since they do not prepare consolidated financial reports according to IFRS. The directive only require tagging of 
primary statements in consolidated financial reports issued in accordance with IFRS.

• Investment entities that fall under the consolidation exception as per IFRS 10 Consolidated Financial Statements and that 
only prepare individual IFRS financial statements are therefore not required to tag their IFRS financial statements. 

• ESMA ESEF Reporting Manual (updated in July 2021)

ESEF-reporting scope

esma32-60-254_esef_reporting_manual.pdf%20(europa.eu)


ESEF reporting fundamentals

• ESEF = European Single Electronic Format (EU-directive)

• XBRL = mark-up language (“data points”)

• XHTML = Extensible Hypertext Markup Language (XHTML), 
a language used by websites to present content (text, numbers etc). 

• Inline XBRL-reporting – a combination of two worlds (XBRL + XHTML)

− Machine readable XBRL

− Human readable financial statements

• Specific taxonomy for ESEF reporting – based on IFRS taxonomy

• Closest accounting meaning

When multiple tags appear appropriate:

− Rule: select the tag “with the closest accounting meaning to the disclosure being marked up. Where there appears to be a 
choice of core taxonomy elements, issuers should select the element with the narrowest accounting meaning and/or scope.”

− Use the accounting IFRS references for clarity

− Use the documentation label (definition) for clarity



Polling question number 1
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Planning the timeline 
for preparation, audit 
and publication of the 

ESEF filing.

Preparation of dry run filing 
tagging a document with 

FY20 or other not final 
numbers, but with final 

format.

Audit of the dry run filing, 
agreement on tag selection, use of 
extensions and technical validity of 

the draft ESEF filing.

Pre-work for the 2021 filing, 
tagging completed in the tool 

and all that remains is the 
completion of the financial 

statements.

Tagging of the final 2021 
financial statements and 

mandatory items, 
validation and final 

reviews & audit.

ESEF filing ready for 
publication, audit 

procedures on the final file 
completed, auditors’ 

opinion obtained.

It has been an interesting journey and there is still more excitement to look ahead to

2021

2022
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What to expect from ESEF audit procedures

Review of tag selection –
accounting questions

Completeness check on the tagging

Review of values, labels, decimal, etc.

Verification of calculations

Automated procedures 
to validate the filing
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• Important you document your tagging process, internal controls related to this and key considerations/judgements

• Tagging of items that are not monetary amounts is not required, but can be done voluntarily (and in that case should be 
audited)

• Tagging often prepared in English, but must be filed in Swedish

• There are no perfect examples out there – best practice is still being formed

• The tagged annual report (iXBRL files) needs to be published and filed at the same time as the company publish their 
annual report. The ultimate deadline to publish the annual report is 30 April (calendar year) for a company listed on a 
regulated market in Sweden. 

• All changes in the ESEF reporting package needs to be validated by the auditors (last minutes changes are time 
constraining)

• The ESEF-reporting package (Annual report in iXBRL, auditor´s report in iXBRL and Company´s extensions taxonomy) 
should first be published externally and submitted to FI. The ”historical” PDF will probably also be published on the 
website

• After the AGM the ESEF reporting package plus the adoption certificate (according to iXBRL) can be submitted to 
Bolagsverket

• Bolagsverket will release a tool on their website to upload the ESEF-reporting (timeplan unclear)

Key points on the filing process
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The Big Picture



ESEF reporting

• All numerical items in a declared currency presented in the primary financial statements are to be tagged. Don´t forget comparative information and footnotes. 



Navigating the ESEF Taxonomy
1. Create a free account at bigfoot.corefiling.com 2. Open the taxonomy – example below is 

the 2020 ESEF Taxonomy
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Navigating the ESEF Taxonomy

1) The taxonomy is presented using presentation 
groups similar to financial statements. The 
groups include: 

• Primary statements

• More detail of primary statements

• Detail of notes to the primary statements

2) The presentation groups are solely for 
presenting the tags in an order that allows for 
ease of navigation. 

3) For tagging the primary financial statements, a 
tag can be selected from any presentation 
group in the taxonomy. The most appropriate 
tag should be selected regardless of where it 
is located in the taxonomy.
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Lessons learned – Tricky Tagging
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Possible tags from ESEF Taxonomy:
• Revenue
• RevenueFromContractsWithCustomers
• RevenueFromRenderingOfTelecommunicationS

ervices

Correct tag:
• Depends on company’s revenue disclosure

Guidance:
• Per RTS: Select the tag “with the closest 

accounting meaning to the disclosure being 
marked up. Where there appears to be a choice 
of core taxonomy elements, issuers should 
select the element with the narrowest 
accounting meaning and/or scope.”
o “RevenueFromContractsWithCustomers” 

is narrower than “Revenue”

Tag selection example – Revenue
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Other Operating Income – Which tag to use?

MiscellaneousOtherOperatingIncome is a component of OtherIncome. 

OtherIncome is frequently used on the Income Statement. 
MiscellaneousOtherOperatingIncome is frequently used in the notes to 
the financial statements (i.e. it represents “other” other operating 
income). 

OtherIncome is the correct choice for the disclosure.

Tag choices:
a) OtherIncome

• Definition: The amount of operating income that the entity 
does not separately disclose in the same statement or note.

b) MiscellaneousOtherOperatingIncome
• Definition: The amount of miscellaneous other operating 

income.
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Statement of financial position

• Most common extensions in balance sheet:

− Aggregated assets where single line elements already exists in taxonomy

− Disaggregated FS lines where both items are included in taxonomy element

• Classification of assets and liabilities

− Hierarchy in the taxonomy

− Considerations for items aggregated

− Considerations for items presented separately
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Investments in Associates

Incorrect tags:
• InvestmentsInAssociates

Definition: The amount of investments in associates in an 
entity's separate financial statements.

• InvestmentsInSubsidiariesJointVenturesAndAssociates
Definition: The amount of investments in subsidiaries, joint 
ventures and associates in an entity's separate financial 
statements.

Correct tag:
• InvestmentAccountedForUsingEquityMethod

• Definition: The amount of investments accounted for using the 
equity method. The equity method is a method of accounting 
whereby the investment is initially recognised at cost and 
adjusted thereafter for the post-acquisition change in the 
investor's share of net assets of the investee. The investor's profit 
or loss includes its share of the profit or loss of the investee. The 
investor's other comprehensive income includes its share of the 
other comprehensive income of the investee.
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Statement of financial position

• Equity – Swedish presentation of result for the period and retained earnings

• RetainedEarnings

− Definition: “A component of equity representing the entity's cumulative undistributed earnings or deficit.”

− RetainedEarnings includes both the accumulated profits/losses from previous years and the profit/loss for the current year.

Extensions needed now, but new elements 
included in 2021 Taxonomy
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Tag selection with dimension value – Statement of Changes in Equity

The disclosure represents 
the portion of 
comprehensive income 
recorded in retained 
earnings for the year. 
The appropriate tagging is:

Line item tag: 
ComprehensiveIncome

Axis element: 
ComponentsOfEquityAxis

Member element: 
RetainedEarningsMember

General guidance: For each tag used to mark-up a disclosure in the equity section of the Balance Sheet, the corresponding member element 

should be used to mark-up the related disclosure on the Statement of Changes in Equity. Likewise, if an extension is used to mark-up a 

disclosure in the equity section of the Balance Sheet, then a corresponding extension member element should be used to mark-up the 

related disclosure on the Statement of Changes in Equity.
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Equity section of balance sheet:

Tagging of “Other reserves”

For the disclosure above labeled “Other reserves”, the ESEF Taxonomy tag “OtherReserves” is not appropriate. The tag 
“OtherReserves” represents all equity reserves except for retained earnings. The company does have capital redemption reserves and 
merger reserves which are disclosed on another line in the equity section of the balance sheet. As such, the disclosure for “Other 
reserves” above represents equity reserves other than retained earnings, capital redemption and merger reserves. A custom tag
(extension) should be created for the disclosure.

Note: If the disclosure “Share premium, capital redemption and merger reserves” was only “Share premium”, then the tag 
“OtherReserves” would be appropriate for the disclosure labeled “Other reserves”.

OtherReserves          is the incorrect tag choice.

Is “Other 
reserves” the 
appropriate tag?

ESEF Taxonomy: 
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Cash flow statement

The disclosure of (547) represents an outflow of cash, which for XBRL purposes is a credit. Since the 
tag’s balance type is a debit (which represents an inflow), the amount should be entered as a 
negative in the XBRL: -547,000,000
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Cash flow statement - reviewing the Positive or Negative Sign in the XBRL File

The disclosure of 72.9 represents an inflow of cash, which for XBRL purposes is a debit. Since 
the tag’s balance type also is a debit (which represents an inflow), the amount should be 
entered as a positive in the XBRL: 72,900,000
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Lessons learned – Extensions & Anchoring
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Extensions (Custom Tags)

When an extension tag is created for ESEF, the creator must assign the following attributes to the tag. 

• Balance type – debit, credit or none. Cash inflows reported in the cash flow statement should be defined as debit items and cash 
outflows as credit items.

• Data type – monetary, shares, string, percent, etc.

• Period type – duration or instant

• Documentation label – this is a definition or description of the extension tag. The issuer may choose not to provide this. If it is 
provided, the auditor should inspect the documentation label to determine that it is not inappropriate.

• Standard label and element name – The standard label should be appropriate for the disclosure (e.g. Receivable from ABC Company) 
and the element name should match the standard label (e.g. ReceivableFromABCCompany)

• And finally – inspect if appropriate anchoring has been chosen, i.e. narrow anchors and wider anchors (sometimes only wider anchors)

−OBS! Pure subtotals does not need a wider anchor, all others do.
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Anchoring example

The disclosure for “Provisions and other liabilities” requires 

an extension. What is the anchoring requirement?

1) It isn’t a subtotal or total, so a wider anchor is 

required.

• The appropriate wider anchor is 

NoncurrentLiabilities.

2) It is comprised of two or more ESEF Taxonomy 

elements, so it also requires narrower anchors.

• The appropriate narrower anchors are:

1. OtherLongtermProvisions 

2. OtherNoncurrentNonfinancialLiabilities



ESEF TrainingMember firms and DTTL 29

Practical matters
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https://www.gleif.org/en/about/governance/annual-report

ESEF – tools

https://www.gleif.org/en/about/governance/annual-report
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https://www.sec.gov/edgar/searchedgar/companysearch.html

ESEF – tools

EDGAR Company Filings search

https://www.sec.gov/edgar/searchedgar/companysearch.html
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ESEF – tools

EU filers

https://filings.xbrl.org.

https://filings.xbrl.org/
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Key takeaways



34

Key takeaways

• Important you document your tagging process, internal
controls related to this and key considerations/judgements

• Perform dry-run in time

• Tagging often prepared in English, but must be filed in 
Swedish

• All changes in the ESEF reporting package needs to be 
validated by the auditors (last minutes changes are time 
constraining) 



Polling question number 2



Polling question number 3



Polling question number 4



ESEF
UPPRÄTTANDE AV XBRL-RAPPORT FÖR 2020

FREDRIK EINARSSON



VÅREN 2020

Utvärderade och valde system

• Fungera med vår befintliga process för årsredovisningsarbetet



HÖSTEN 2020

Layout/struktur 2020 klar

• Började tagga 2019 siffror

När beslut om uppskjutandet kom var taggning 90 % klar

Bestämde oss för att göra klart rapporten



FEBRUARI 2021

När årsredovisningen för 2020 var klar

• Uppdaterade med nya rapporterna

• Kontrollerade att taggarna fortfarande stämde

• Taggade årets belopp i Eget kapitalrapporten

• Taggade textupplysningar



MARS 2021

ESEF-rapporten klar när årsredovisningen publicerades

• ESEF-rapporten granskades inte av revisorerna

• Filade den vanliga pdf-versionen hos Finansinspektionen

• Publicerade ESEF-rapporten på hemsidan



HUR VI HITTADE RÄTT TAGG

• Testade autotaggning 

• Letade mest själv 

•Många poster ganska lätta att hitta rätt tagg

• Svårigheter när man har egna benämningar/uppdelningar



ENGELSKA ELLER SVENSKA



ENGELSKA ELLER SVENSKA



ANDRA SVÅRIGHETER

• Summeringar

• Formatering av belopp

• Tolka felmeddelanden



www.elanders.com/investor-relations

fredrik.einarsson@bilia.se

http://www.elanders.com/investor-relations
mailto:fredrik.einarsson@bilia.se
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Other questions

?



Polling question number 5
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