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3Sustainable Development Goals (SDGs)
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Source: CIIP website

https://ciip.com.sg/
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5End-to-end M&A deal lifecycle
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The role of 

Tax

Valuing the 
shares/assets

Management and 
integration

Valuing the 
business

Structuring and 
implementation

Identify and 
understand key 
tax attributes 

and risks

Exit strategies

Tax can arise in multiple forms, including corporate taxes, 
withholding taxes, employment taxes and indirect taxes 
(VAT, transfer taxes and stamp duties)

Tax is complex and can represent a significant cost. Getting 
it wrong can therefore result in considerable and 
unnecessary value leakage.

On the other hand, getting it right can ensure value is 
maximised.

Tax, therefore, should play a key role throughout the 
transaction process.

Why involve tax in a transaction?
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01 Value protection

02 Key tax inputs—due diligence

03 Key tax inputs—structuring the deal

04 Key tax inputs—modelling

05 Key tax inputs—pricing

06 Key tax inputs—management incentivisation

07 Key tax inputs—Post close
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The role of tax in M&A transactions
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Investment: Key considerations across the E2E lifecycle
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Examples of key tax incentives adopted by governments across the world

Impact investing: Tax incentives

Venture capital & angel 
investor incentives

Reduced corporate tax 
rates for social 

enterprises

Capital gains 
tax relief

Tax deductions

Tax credits Tax-exempt bonds Tax incentives for green 
investments
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