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Key financial services 
developments in 
Asia Pacific

Welcome to the latest edition of our Deloitte Asia Pacific Financial Services Tax newsletter.

The International Tax Review (ITR) Transfer Pricing (TP) Industry Focus Guide and TP 

Controversy Guide for 2023 was produced in collaboration with Deloitte TP industry experts 

from around the world.

In the ITR TP Industry Focus Guide, the topics discussed include inflation, new legislation, 

post-COVID recovery, new economic developments, and digitalisation—all of which require 

attention from a TP perspective and are key considerations for businesses, including 

organisations within the banking, insurance and fintech sectors.

Deloitte authors explored the use of profit splits in financial and commodities trading, in the 

TP controversy guide. 

The curated articles set out in this edition provide a summary of the issues canvassed, with 

links to the ITR publications.

We are also excited to introduce our latest additions and announce the promotions in the 

Asia Pacific financial services TP team. Feel free to connect with us to exchange perspectives 

on the TP developments in the region.

We hope you enjoy our newsletter.
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The banking sector—taking the TP pulse on regulation and 
transformation

While 2023 has seen the banking sector’s profitability bounce back, regulators have sharpened 
their focus on banks’ operating models, governance and risk management frameworks. Find out 
more on the implications and issues for the banking sector.
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Transfer Pricing: Economic impacts on the insurance industry

Explore the transformative period in the insurance industry from 2022 to 2023, marked by 
the convergence of global inflation, pandemic-driven disruptions, and the unrelenting 
development of technology.

Technology and intangibles: Transfer pricing considerations for the 
fintech sector

Technology has pervaded the financial sector and caused disruption to established business 
models arguably more than any other industry over the last decade. Learn more about the TP 
implications and the best practices for sustainable TP models in the fintech sector.

TP considerations for the financial services 

industry

https://www2.deloitte.com/sg/en/pages/tax/articles/tp-regulation-transformation.html
https://www2.deloitte.com/sg/en/pages/tax/articles/tp-regulation-transformation.html
https://www2.deloitte.com/sg/en/pages/tax/articles/tp-economic-impact-insurance.html
https://www2.deloitte.com/sg/en/pages/tax/articles/tp-considerations-fintech.html
https://www2.deloitte.com/sg/en/pages/tax/articles/tp-economic-impact-insurance.html
https://www2.deloitte.com/sg/en/pages/tax/articles/tp-considerations-fintech.html
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Strategy for the banking and finance sector

The use of profit splits in 
commodity trading and banks—
a natural alignment

Australian Taxation Office (ATO)—
Banking and Finance industry 
strategy

For many years, the banking sector was the 
pioneer for using profit split methodologies. 
Following the BEPS project, they are now a 
consideration across various industries. 
Explore the parallels between commodity 
trading and banking sectors, and their 
implications for respective TP methodologies.

Gain a comprehensive understanding of the 
ATO's focus areas, industry demographics 
and key TP risk factors for the banking and 
finance sector in 2023–2024.

The Deloitte financial services transfer pricing team is growing! We are excited to announce several 

new partners and directors in key jurisdictions including Singapore, Hong Kong and the United 

Kingdom. Specifically, we welcome:

Aaron Lee, who joins us as a Financial Services Transfer Pricing partner in 
Singapore. He has held various senior tax leadership positions, such as Head 
of Transfer Pricing and Head of International Tax, at a number of major banks 
including DBS. Aaron brings a wealth of knowledge gained from working in 
Hong Kong, the United Kingdom and Singapore, and will impart deep in-house 
Asia Pacific banking tax experience to our global team.

News from the network

Page 3

Philip Moralee, who joins us as a Financial Services Transfer Pricing director 
in Hong Kong SAR. Philip joined us from another Big Four firm, where he has 
11 years of experience working across the financial services industry. In 
addition to broad banking, asset management, and insurance credentials, 
Philip has distinct experience in fintech including crypto exchanges, trading 
firms, and payment service providers.

https://www2.deloitte.com/sg/en/pages/tax/articles/profit-splits-commodity-bank.html
https://www2.deloitte.com/sg/en/pages/tax/articles/ato-tp-banking-finance.html
https://www2.deloitte.com/sg/en/pages/tax/articles/profit-splits-commodity-bank.html
https://www2.deloitte.com/sg/en/pages/tax/articles/ato-tp-banking-finance.html
https://www2.deloitte.com/sg/en/pages/tax/articles/indirect-tax-professional-view.html
https://www2.deloitte.com/sg/en/pages/tax/articles/indirect-tax-professional-view.html
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News from the network

New partners in the United Kingdom

Ciaran Peters, who re-joins our London Financial Services Transfer Pricing 
practice as the new leader of the team. He was previously the Global Head of 
Transfer Pricing for Barclays Bank for 6 years. His previous role encompassed 
responsibility for design of transfer pricing methodologies, documentation, 
audit defence and competent authority matters. Ciaran was also responsible 
for controls, governance and oversight of finance to ensure reliable 
implementation of transfer pricing.
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He was a United Kingdom Competent Authority leading HMRC’s Financial 
Services Transfer Pricing team, which covers banking, asset management, 
insurance, fintech and commodity traders. His role entailed being the 
Financial Services Policy Owner for Advance Pricing Agreements and 
Mutual Agreement Procedures, as well as having a governance role with 
oversight of all large Financial Services Transfer Pricing audit issues.

Ryan McMahon, who joins us as a director in our London Financial 
Services Transfer Pricing team. Prior to joining Deloitte, Ryan spent more 
than 10 years at His Majesty's Revenue & Customs (HMRC). 

Promotion of two extraordinary talents to the Partner level this year 
in the Asia Pacific region

We congratulate Priscilla 
Ratilal who is based in 
Sydney to the Partner role. 
Priscilla has more than 17 
years of Financial Services 
Transfer Pricing advisory 
and in-house banking 
experience gained in 
Sydney, New York, and 
London.

We also congratulate Shefali 
Shah for being promoted to 
the Partner level in Deloitte 
India. She is well-versed 
across all financial services 
areas, particularly in private 
equity and other investment 
management sectors 
including real estate 
investment trusts.

Geoff Gill, our new Sydney based co-lead of financial services transfer pricing, said “The 
quality and diversity of the talent coming into Deloitte, and being promoted through to 
Partner level, is really exciting to see. It demonstrates our commitment to bringing the best 
talent to our financial services clients globally. Our future is very bright in this space!”



Editorial team
For further information, please feel free to reach out to our editorial team:
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Kevin Ng
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