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Corporate Tax Alert
Stay informed of new developments
Greetings from your tax team at Deloitte Singapore. We are pleased to enclose for your
information the latest Deloitte corporate tax alert on:

BLP v Comptroller of Income Tax
On 1 July 2014, the Singapore High Court issued a decision concerning whether money raised by
a management corporation from its subsidiary proprietors or members and utilised for retrofitting
and upgrading common property should be regarded as revenue or capital receipt for the purposes
of determining whether the management corporation is deemed to be carrying on a business under
Section 11(1) of the Income Tax Act.
Although this case deals with taxation of a management corporation under Section 11(1) of the
Act, the principles discussed (in determining whether a particular receipt should be considered
capital or revenue in nature) should apply equally in other situations as well. Read full alert…
We hope that you find this newsletter useful and welcome your feedback. Should you have any
comments or questions arising from the newsletter, please speak to your usual Deloitte contact or
any member of the Singapore tax team listed.

Best regards

Low Hwee Chua
Head of Tax Services, Deloitte Singapore & Southeast Asia

Find out more
Business tax services
Low Hwee Chua (Singapore leader)
Ajit Prabhu
Daniel Ho
Lee Tiong Heng
(Research and development and
government incentives leader)
Linda Foo
Michael Pfaar
(Private company services tax leader)
Michael Velten
(Financial services tax leader)
Ong Siok Peng
Rohit Shah
Steven Yap
(Mergers & acquisitions tax leader)
Steve Towers
(International tax leader)
Wong Chee Ming

+65 6216 3290
+65 6530 5522
+65 6216 3189
+65 6216 3262

hwlow@deloitte.com
aprabhu@deloitte.com
danho@deloitte.com
thlee@deloitte.com

+65 6530 5562

lfoo@deloitte.com

+65 6530 8038

mpfaar@deloitte.com

+65 6531 5039

mvelten@deloitte.com

+65 6216 3257
+65 6216 3205
+65 6530 8018

spong@deloitte.com
roshah@deloitte.com
skyap@deloitte.com

+65 6216 3227

stowers@deloitte.com

+65 6530 5595

cwong@deloitte.com

Global employer services (GES)
Jill Lim (Leader)
Don Riegger
Sabrina Sia
Sarah Lane

+65 6530 5519
+65 6216 3157
+65 6216 3186
+65 6531 5035

jilim@deloitte.com
driegger@deloitte.com
ssia@deloitte.com
sarahlane@deloitte.com

Transfer pricing services
See Jee Chang

+65 6216 3181

jcsee@deloitte.com

Indirect tax services
Richard Mackender (Leader)
Robert Tsang
Danny Koh

+65 6216 3270
+65 6530 5523
+65 6216 3385

rimackender@deloitte.com
robtsang@deloitte.com
dakoh@deloitte.com

Customs and global trade services
Bob Fletcher

+65 6216 3338

bobfletcher@deloitte.com

Business model optimisation services
Tom Ewigleben
+65 6530 8044

thewigleben@deloitte.com

Compliance and reporting services
Rony Wuytjens

rwuytjens@deloitte.com

FATCA services

+65 6531 5026

Jim Calvin

+65 6530 8028

jimcalvin@deloitte.com

India tax services
Rohan Solapurkar

+65 6531 5027

rohans@deloitte.com

UK tax services
Ben Pickford

+65 6530 8002

bpickford@deloitte.com

Related links
Deloitte Singapore
Inland Revenue Authority of Singapore

Deloitte Singapore | Add Deloitte as a safe sender
6 Shenton Way, OUE Downtown 2, #32-00,
Singapore 068809
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“DTTL”), its network of
member firms, and their related entities. DTTL and each of its member firms are legally separate and independent entities. DTTL (also
referred to as “Deloitte Global”) does not provide services to clients. Please see www.deloitte.com/sg/about for a more detailed description
of DTTL and its member firms.
Deloitte provides audit, tax, consulting, and financial advisory services to public and private clients spanning multiple industries. With a
globally connected network of member firms in more than 150 countries and territories, Deloitte brings world-class capabilities and highquality service to clients, delivering the insights they need to address their most complex business challenges. Deloitte’s more than 200,000
professionals are committed to becoming the standard of excellence.
To no longer receive any email from Deloitte Singapore please send a return email to enquiries@deloitte.com with the word "Unsubscribe"
in the subject line.
© 2014 Deloitte & Touche LLP

