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International Tax Alert
Stay informed of new developments
BEPS Action 12: Mandatory Disclosure Rules
On 31 March 2015 the OECD released a public discussion draft regarding BEPS Action 12
entitled “Mandatory Disclosure Rules”. It comments on the usefulness of disclosure initiatives
in addressing the lack of comprehensive and relevant information available to tax authorities
on tax planning strategies in many countries and solicits input on a number of issues.
Action 12 will require taxpayers to disclose potentially aggressive or abusive tax planning
arrangements. It seeks to develop recommendations regarding the design of mandatory
disclosure rules for aggressive or abusive transactions, arrangements, or structures, taking
into consideration the administrative costs for tax administrations and businesses. It draws on
experiences of the increasing number of countries that have such rules such as the UK, US,
Ireland, Portugal, Canada and South Africa.

This discussion draft provides an overview of existing mandatory disclosure regimes, and sets out
recommendations for a modular design of a mandatory disclosure regime including

recommendations on rules designed to capture international tax schemes. The work on
information exchange related to international tax schemes will be coordinated with other
information exchange initiatives being considered in Actions 5 and 13. The design and putting in
place enhanced models of information sharing for international tax schemes between tax
administrations will also take into account the Forum on Tax Administration’s development of a
framework for cooperation between tax administrations.

The discussion draft sets out a standard framework for a mandatory disclosure regime that
endeavours to achieve consistency while providing some flexibility to deal with country specific
risks and to allow tax administrations to control the quantity and type of disclosure. The discussion
draft is divided into four chapters as follows:
•

Chapter 1 is the introduction.

•

Chapter II provides an overview of the key features of a mandatory disclosure regime and
considers its interaction with other disclosure initiatives and compliance tools.

•

Chapter III sets out both the framework and features for the modular design of a mandatory
disclosure regime.

•

Chapter IV looks at international transactions and considers how these could best be
captured by a mandatory disclosure regime.

Timetable
Comments should be submitted by 30 April 2015. A public consultation meeting on Action 12 will
be held in Paris at the OECD Conference Centre on 11 May 2015. The Action Plan calls for work
on Action 12 to be completed by September 2015.
Find out more
Please contact the following persons or your usual Deloitte contact if you require any clarification
or assistance in relation to this newsletter.

Name

Contact Number

Email

Low Hwee Chua

+65 6216 3290

hwlow@deloitte.com

Steve Towers

+65 6216 3227

stowers@deloitte.com

Ben Pickford

+65 6530 8002

bpickford@deloitte.com

Deloitte Singapore | Add Deloitte as a safe sender

Deloitte Touche Tohmatsu Limited
6 Shenton Way , OUE Downtown 2, #33-00,
Singapore 068809
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“DTTL”), its network of member firms, and their
related entities. DTTL and each of its member firms are legally separate and independent entities. DTTL (also referred to as “Deloitte Global”) does not provide
serv ices to clients. Please see www.deloitte.com/about for a more detailed description of DTTL and its member firms.
Deloitte provides audit, consulting, financial advisory, risk management, tax and related services to public and private clients spanning multiple industries. With a
globally connected network of member firms in more than 150 countries and territories, Deloitte brings world-class capabilities and high-quality service to clients,
deliv ering the insights they need to address their most complex business challenges. Deloitte’s more than 210,000 professionals are committed to becoming the
standard of excellence.
About Deloitte Singapore
In Singapore, services are provided by Deloitte & Touche LLP and its subsidiaries and affiliates .
This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms, or their related entities (collectively, the
“Deloitte network”) is, by means of this communication, rendering professional advice or s ervices. No entity in the Deloitte network shall be responsible for any loss
whatsoev er sustained by any person who relies on this communication.
Deloitte & Touche LLP (Unique entity number: T08LL0721A) is an accounting limited liability partnership regis tered in Singapore under the Limited Liability
Partnerships Act (Chapter 163A).
© 2015 Deloitte & Touche LLP

