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Amendment of Bankruptcy Act
The Bankruptcy Act (No.9) B.E. 2559 (2016) (“Act”) became effective on 25
May 2016. Under this Act, the provision relating to reorganization of the
debtor’s business has been amended to allow a debtor that is not in a position
to pay the debt owed an ability to reorganize his business and avoid
bankruptcy.
Previously, reorganization of the debtor’s business was limited to only debtors that are a limited company, a
public limited company or any other juristic person as prescribed in the Ministerial Regulation. This Act has
amended the definition of a debtor to include a debtor who is a natural person, a group of persons, a nonregistered ordinary partnership, a registered ordinary partnership, a limited partnership, a limited company, or
any other juristic person as prescribed in the Ministerial Regulation that conducts business related to “a small
or medium sized enterprises” registered with the Office of Small and Medium Enterprises Promotion or any
other government agencies.

Request to be a Licensed Security
Enforcer
The Business Collateral Act B.E. 2558 (A.D.2015) (“Act”) became
effective on 2 July 2016. By virtue of this Act, the Minister of the
Ministry of Commerce issued the Ministerial Announcement
regarding the terms, conditions and procedures to receive the
license, extension of the license and the replacement certificate to
be an authorized Security Enforcer B.E. 2559 (A.D. 2016) on 18 April 2016. A security enforcer must have
knowledge, expertise and experience for effectively handling business security matters.
The security enforcer shall not be a person prohibited as prescribed in the Act must possess at least one of the
qualification as follows:-

•

A licensed auditor registered under accounting professional laws of not less than 3 consecutive
years; or

•

A registered and licensed lawyer under lawyer professional laws of not less than 3 consecutive
years; or

•

A licensed or registered professional conducting security enforcement of not less than 3
consecutive years under governmental authorities, listed association, or applicable laws, for
example, arbitrators registered with the court of justice office, court expert specializing in assets
evaluation registered with the court of justice office.

In any case, the applicant with at least of the stated qualifications must attend a training session on business
security laws and ethics for security enforcer before the license can be granted. The security enforcer license
shall be valid for a term of 3 years from the date of issuance and must be renewed within 30 days before the
expiration date. In case where the license is lost or materially impaired, the licensed security enforcer shall
submit a request for replacement certificate for the license.
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