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Board of Investment issues an Announcement to amend the
eligible activities in accordance with the Announcement of
the Board of Investment No. 2/2557
On 28 October 2017, the Board of Investment (“BOI”) issued the BOI
Announcement No. Sor 3/2560 RE: Additional Amendments of Eligible
Activities for Investment Promotion in accordance with the BOI
Announcement No. 2/2557 (“Announcement”). The main amendments
are summarized as follows:

1. Section 1: Agriculture and Agricultural Products
Adding the eligible activity No. 1.23 Manufacture or provide services
regarding modern agricultural systems such as monitoring systems or
monitoring conditions systems, resources controlling system e.g. water,
fertilizers, pharmaceuticals, and intelligent house systems.
The promoted company will be entitled to receive a 5-year corporate
income tax (“CIT”) exemption incentive (without a cap on the amount of
the exemption).

2. Section 2: Service and Public Utilities
Amending the eligible activity No. 7.19 Vocational Training Centers as
follows:
• Eligible activity No. 7.19.1: Vocational Training Centers
• Eligible activity No. 7.19.2: Education Institutions or Higher Education
Institutions
The promoted company will be entitled to receive a 8-year CIT exemption
incentive (without cap on the amount of the exemption).
Both of these eligible activities must comply with the conditions as
prescribed by the BOI under each eligible activity. This Announcement
came into effect on 15 September 2017.

Notification of the Competent Officer on the Rules and
Practices regarding Currency Exchange (No. 26)
On 4 October 2017, the Bank of Thailand announced the Notification
of the Competent Officer on the Rules and Practices regarding
Currency Exchange (No. 26) (the “Notification”) to relax the foreign
currency transactions procedure for the private sector. The main
issues are summarized below:
1. To amend the purpose in which the authorized juristic person
requires evidence for the purpose of purchasing or exchanging
foreign currency by adding the purpose of payment for imported gold
and deleting certain purposes such as the transfer of investment of
mutual fund in case of a capital decrease of the mutual fund and
payment of service for example;
2. In case of purchase or exchange of foreign currency with the
authorized juristic person in an amount less than USD 50,000 or its
equivalent, such person need only to inform the purpose of
transaction without providing evidence for the purchase or exchange
of foreign currency. Specific cases will still require evidence to be
presented on the purchase or exchange;
3. To cancel the Foreign Transaction Form and the authorized juristic
person must proceed as follows instead of filling in Foreign
Transaction Form which shall apply to all cases without a minimum
amount for the transaction involved:
•

to have the customer provide details of the foreign currency
transaction to the authorized juristic person such as providing
personal information of the client and the purpose of transaction;
and

•

after accepting the transaction, the authorized juristic person
must issue evidence for the foreign currency transaction which
must specify information such as the personal information of the
person doing transaction, amount of money, exchange rate, date,
month and year of transaction and the purpose of transaction.
The authorized juristic person must allow the customer to check
the information of foreign currency transaction.

4. To cancel the requirement of the authorized juristic person to affix its
seal on the document presenting the obligation for foreign currency
transaction of the customer.
This Notification came into effect 18 October 2017.
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