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Extension of reduced 7% VAT rate  
A Thai royal decree (No. 790) issued on 19 September 2024 extends the period 
during which Thailand’s statutory VAT rate is reduced from 10% to 7% (inclusive 
of municipal tax) for an additional year, through 30 September 2025. 

 
Extension of VAT exemption for digital asset trading 
A Thai royal decree (No. 788), which was issued on 30 June 2024 (following the 
6 February 2024 approval of a draft royal decree by the Thai cabinet) and is 
effective retroactively as from 1 January 2024, extends the VAT exemption for 
certain transfers of digital assets (with no end date specified for the extension). 
The exemption is available for transfers of cryptocurrency or utility tokens 
carried out through exchange platforms, digital asset brokers, or digital asset 
dealers, as well as for transfers made to digital asset dealers in accordance with 
the law on digital asset businesses. 
 
Collection and reporting of data to Thai Revenue Department by retirement 
funds 
A notification from the Director-General of the Thai Revenue Department (TRD) 
issued on 25 September 2024 sets forth rules, criteria, and conditions for 
retirement funds regarding the collection and reporting of specific information 
to the TRD. The notification applies to retirement funds that seek to qualify for 
an exemption from obligations under the Common Reporting Standard (CRS), 
in compliance with the ministerial regulation on international cooperation for 
the exchange of information.  

The required information includes, but is not limited to, the following: 

• Information related to the retirement fund, including its name, taxpayer 
identification number, and other relevant details; 

• Information about the company that manages the retirement fund; 

• Information about the employers and employees contributing to the 
retirement fund; and 



• Information regarding the value of accumulated funds and the 
contributions made by employers and by employees.  

The retirement fund must collect the required data throughout the calendar 
year (from 1 January to 31 December) and report the data to the TRD by 31 
January of the following year. The data should be prepared in a specified 
electronic format and should be submitted according to the guidelines on the 
TRD's website.  

The retirement fund has the option to appoint a representative to collect and 
report the required information on its behalf. The representative must be a 
company or juristic partnership established under Thai law.   
 
  

 

Contacts  

 
Should you have any comments or questions arising from this newsletter, please 
contact either the listed contacts below, or any member of the Thailand Tax & 
Legal team. 
 

Anthony Visate Loh 
International Tax & Legal 
Tel: +66 (0) 2034 0000 ext 40112 
Email: aloh@deloitte.com 
 

Mark Kuratana 
Global Employer Services 
Tel: +66 (0) 2034 0000 ext 40125 
Email: mkuratana@deloitte.com 
 

Alisa Arechawapongsawat 
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Tel: +66 (0) 2034 0000 ext 40171 
Email: 
aarechawapongsawat@deloitte.com 

Nu To Van 
Indirect Tax (Customs & VAT) 
Tel: +66 (0) 2034 0000 ext 40163 
Email: ntovan@deloitte.com 

Darika Soponawat 
Business Tax (Tax Compliance) 
Tel: +66 (0) 2034 0000 ext 40115 
Email: dsoponawat@deloitte.com 
 

Pornpun Niyomthai 
Global Employer Services – 
Immigration  
Tel: +66 (0) 2034 0000 ext 40175  
Email: pniyomthai@deloitte.com 

Korneeka Koonachoak 
Business Tax (Value Chain Alignment) 
Tel: +66 (0) 2034 0000 ext 40122 
Email: kkoonachoak@deloitte.com 
 

Wanna Suteerapornchai 
Business Tax (M&A) 
Tel: +66 (0) 2034 0000 ext 40144 
Email: 
wsuteerapornchai@deloitte.com 

 
 

 

 
 

  

Dbriefs 
A series of live, on-
demand and interactive 
webcasts focusing on 
topical tax issues for 
business executives.  

Power of With 
Focus on the power 
humans have with 
machines. 

Tax@hand 
Latest global and 
regional tax news, 
information, and 
resources. 
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