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1.0 RBEEXKRENR
Investment basics

1.1 E¥EIE Currency
7t (MMK)

Myanmar Kyat (MMK)

1.2 SMNEEHIFIE Foreign exchange control

MEAR ~ IMEALTRATNETINERZ ZRIVEIRISINEEIREFIZ 2K © INERZ 7 BIER
SMEE ~ HERSRAE « HIRIMENETEIRSZN » UWkERIMRITHA LERZS - 22
BKELZEBGNAFFRIFTIRER (BEREZE) RUBRZAE » RIZARER » A5 H
BERERRUINES X ER]

Citizens, foreigners, and companies in Myanmar generally must obtain permission from
the Foreign Exchange Management Department for all dealings with foreign exchange,
including borrowing from abroad and repaying principal and interest, making payments to a
person abroad, opening accounts in a foreign bank abroad, and remitting profits. However,
companies registered under the Myanmar Investment Law (MIL) are permitted to repatriate
investments and profits in the foreign currency in which the investments were made, subject
to the approval of the Investment Commission and the Central Bank of Myanmar.

1.3 Z:t/RA / BFEIRE Accounting principles / financial statements

MBI FSIRE AR (MFRS) S EPR B #5ER E 2281 (IFRS) —3X © IFRS #§4f 2022 ERIAZ IR ©
B mRNBEERHTAETMER - RAEETEEMSNE SRR ERMSEZBINT
IR ©

MFRS, which is aligned with IFRS, applies. Full adoption of IFRS will start from 2022. Financial
statements must be prepared annually and must be audited. A company is required to file
audited accounts along with its annual income tax return.

1.4 EEAAMBLRE Principal business entities

BEMERAEEREAAT  BAAARMUNGBREELE  AERE  GFtRES
KOEARR > UIRBE R o

These are the private and public limited liability company, partnership and joint venture with

a citizen, private company, cooperative society or state-owned economic organization, and
sole proprietorship.
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2.0 AEIFRH

Corporate taxation

2= Rates

ATIFFEMIZ Corporate income tax rate  |25% ( —f&2&:R in general)

SABIFRE Branch tax rate 25%

BAFEMZK Capital gains tax rate 10% (AHMRARMIFERFARNAT > RE

B 40% Z 50% for oil and gas exploration
and extraction companies, rate ranges from
40% to 50%)

2.1 M#¥EEE Residence
EBATRRE (EAEE) FIRIIAERAAEERAR o IFARILRRNAME F ZEH
BIERSREM ETAET > AW ARAEEREER o

A company is deemed a resident if it is formed under the Myanmar Companies Law. An
association of persons other than a company is resident in Myanmar where the control,
management, and decision-making of its affairs are situated and exercised wholly in Myanmar.

2.2 R#[RE] Basis
MaEERABMEZIKAIFENGHER c A RE (MaKEX) SMzrs  BRERLEER
FriE R 2 R BB RIRE BN o IEERABEMARICREPISERM °

Resident companies are taxed on their worldwide income. However, resident companies
registered under the MIL will be liable to pay tax in accordance with any applicable
exemptions and reliefs on their investments. Nonresident companies are taxed only on
Myanmar-source income.

2.3 :R#FrfS Taxable income

HMPMSEERRNEE  BPIE ~ ME - E4AFE > WREMIORNKA o RS
NRERMERNRIBINERTH 28758 - MRRERLEYS > AAFINREBNERNES /R
FOEBSARBAVIER 0 BRESFABIBABAFEFIEH 25% ©

Taxable income includes income from a business, profession, property, capital gains, and
income from other sources. Taxable income is calculated after the deduction of allowable
expenses and tax depreciation. Donations made to government-sponsored charitable/
religious activities or organizations in an amount up to 25% of the company’s total net
income are allowable as a deduction if certain conditions are fulfilled.

fE .
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2.4 #ZE Rate
BiEEE (RTLE) Iz AT BACEURKEARESZE S IEENLE  19ER
25%BIFRE o EIHFBERZMLHIAE » EFMNBEZREIAREE 20% ©

SN A BB D ST BT B SAIRFTIS SRR 25% FRISHR -
EOREOEYFHIAR 2% NABFAER ; ZINREEEMEsHERER T EHEINASMSR -

A 25% tax rate applies to companies incorporated under the Myanmar Companies Law, state-
owned enterprises, and businesses carried out with a permit from the Myanmar Investment
Commission. Companies listed on the Yangon Stock Exchange are taxed at a reduced rate of
20% on their total net taxable profits.

A branch of a foreign company is taxed at a 25% rate on Myanmar-source income.

A 2% advance corporate income tax is levied on the import and export of goods, and the
tax is creditable against the corporate income tax liability of a resident entity at the end of
a relevant fiscal year.

2.5 [fN#R Surtax
HPIINAR o

There is no surtax.

2.6 REMEH Alternative minimum tax

BRERESR -

There is no alternative minimum tax.

2.7 BEFIFF1843 Taxation of dividends
MABTEBRARREE » EZFIET » RENMAEERARREZ BRI BREFER o

Myanmar operates a one-tier corporate tax system, under which dividends received from a
Myanmar resident company are exempt from income tax in the hands of shareholders.

2.8 E7A%I42 Capital gains

MBI R R EANESETERINRTE  HEHHE « MRS AT A (N ~ BZEY) -
HRMEEEENINEAEE) ZHEERHMER - EAUEEBERE « G5NALz 2
MTH -ERABKIEERATER 10% K> KT A lHRRAR (BFEMFER) 228 » HiE
2 EZA 40%~50% °

k)
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There is no separate capital gains tax law. Income tax is levied on gains from the sale,
exchange, or transfer of capital assets (e.g., land, buildings, vehicles, and any capital assets
of an enterprise). Capital assets also include shares, bonds, and similar instruments. The tax
rate is 10% for both resident and nonresident companies, with the exception of oil and gas
(exploration and extraction) companies where tax rates range from 40% to 50%.

2.9 518 Losses
ERRREZIBRIIRE—BEBR— g st FERE A EMRREEIS Z WAL o RMEAZE
BRI BIE=1F o 78 > FIBRSAIK ©

REN (b 2 2 EARESIE R H E R EES B SE R E AR IR A IO PR B 18 B 518 303K ©

Losses from any source of income may be set off against income from any other source of
the same entity in a fiscal year. Unused losses may be carried forward and may offset income
in the following three years. The carryback of losses is not permitted.

Capital losses and a share of losses of an association of persons cannot be offset against
income from other sources or carried forward.

2.10 1FSMRZEINIE Foreign tax relief
T RESMRAFBINIRRIRE o 24 > TemE D IRERTSIRE » MR BERERIRE N IEM ©

There is no provision for unilateral relief. However, where there is a tax treaty, the provisions of
the treaty will be followed, regardless of any provisions to the contrary in the income tax law.

2.11 2HEEMIFE Participation exemption
BSERMRTE o

There is no participation exemption.

2.12 ¥R~ T4 RIFIE Holding company regime
BIZERATERGIERTE

There is no holding company regime.

2.13 B E Incentives
MEAAEMETEECRMHIFIINGEERRES | 285 (MEREEX) &k (KEREZE) o

(EEREZE) THEREERANTENEERBENER - TRORHERME > ARTEHR
BMLEAEREE 3 FE 7 FRRNKRE > WAIETHEMTERENEHRE

Eiikc)]
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(EER&ZE) HEARMSRNEIESEREE

s REHREZEREE  ZARNTERBRRMEN HEERERNKES » ILFEREBA
BIFF1SM 5

e HNEHEZEHFEHEEANKRES » RE_BERFTERE SO%NABMER - BRE
REEET—FENFFBEREBRE  RESEZELFRIAR S0%NATFER ;

o HWIFHEMEI/\FRHATMER ;

° FEMMNE _ELFRIAR S0NMATMSR » FANEREEET—FRARFBREBIRE
FRESE=ERFRR S0%MN ARSI ; M

o HITEBYRVENTMEMHEIIREAR

Two main laws provide incentives to foreign investors: the MIL and the Special Economic
Zone(SEZ)Law.

Tax incentives under the MIL depend on the sectors designated and the development of regions
and states. Subject to satisfying the relevant conditions, a corporate income tax holiday of three
to seven years may be granted, along with relief from certain duties and other taxes.

Special corporate income tax incentives under the SEZ law include the following :

e A tax exemption for the first seven years for investors in a free zone, and a tax exemption
for the first five years for investors in a promotion zone;

® 50% tax relief for the second five years for investors in a free zone or promotion zone, and
50% relief for the third five years if the profits are reinvested within one year;

e A tax exemption for the first eight years for a developer;

®50% tax relief for the second five years for a developer, and 50% relief for the third five
years if the profits are reinvested within one year; and

e An import duty exemption for certain goods.

10 [
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3.0 BERFFER
Compliance for corporations

3.1 FREE Tax year
B 2019 F 4 51 BEMBEENEHFEENA 108 1 HE9A30H(RA 48185
331 H) ABE—/NEBERA 201948 1HE 2019 98 30 HIE -

As from 1 April 2019, the Myanmar tax year changed to 1 October to 30 September
(previously, it was 1 April to 31 March) for all entities incorporated in Myanmar, with a “mini-
budget year” to accommodate the transition period of 1 April 2019 to 30 September 2019.

3.2 A41#H %R Consolidated returns
MUET R R EEE S HBHRNT ; SEBRLEBERIFAAER o

There is no provision for group treatment in the tax legislation; each entity must file a
separate return.

3.3 ER¥RFN4N Filing and payment

RENANGSHEEARE =R NPRAEREPRS - BANSRPREETEERENE
N—ERRNRR(BEERESZBREASHNEER - IEHEFBHIGH  HEE) » ARG
HEABEEREREANSETEOENFRS - AEEMEZERSR | BERIZERM(SAS)H
BHZEZRH(OAS) o iBE » KABIMKER SAS © 1RIE OAS » A ER G IBE EREIZEREER
BETEZMSIRRREL IR L AR o

AEVERIFBFEWA > B (ARSR) BRI - BRSNS A EFEE R PR
IO - A EIR BN BRUEN ST BB A SRR B o BRRRI IR R
MEMGHREEZLERRE -

The income tax return must be filed within three months from the end of the fiscal year.
Tax returns for capital gains must be filed within one month from the date of disposal of the
capital assets(i.e., the earliest of the date of execution of the deed of disposal, the date title
passes, or the date of delivery). Myanmar has two assessment systems: the self-assessment
system (SAS)and the official assessment system (OAS). Generally, large companies are under
the SAS. Under the OAS, the Internal Revenue Department(IRD)will review the tax return and
raise any queries before finalizing the assessment.

Advance payments must be made quarterly for corporate income tax, based on the
estimated total income for the year. The advance tax payments and any taxes withheld are
creditable against the final tax liability. The date for settling the final tax liability is specified in
the notice of demand issued by the IRD. Excess tax paid may be refunded once the IRD has
authorized and approved the refund.

fE
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3.4 ZiFX Penalties
H (RUEIEE) (TAL) HELREEIRUBGERINRE B E S BIRAF E o BLEMEBARE
RARMIRESR A > MAREARAERINRSRZ R EZSAEEERENAR -

The new Tax Administrative Law (TAL) sets a wide variety of penalties and interest for
noncompliance relating to tax matters. These may apply not only to the relevant taxpayers,
but also to persons responsible for withholding the tax and paying it to the IRD.

3.5 &% Rulings
MRS A BT LURIRENA TAL BRGETRSCRTE « MB/BM BB M ARRE » URaEREEN
—Ht e

Taxpayers can request advance rulings under the new TAL. The IRD also is empowered to
issue public rulings for purposes of consistency and guidance in compliance matters.

12 KL
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4.0 AN

Individuals Taxation

X Rates

EAFRIRZE Individual income tax rate  |5RF3FR13 (4E7T) Taxable income (MMK)  |#3 % Rate
1-2,000,000 0%
2,000,001-5,000,000 5%
5,000,001-10,000,000 10%
10,000,001-20,000,000 15%
20,000,001-30,000,000 20%
o s e 25%

FHEFFSME Rental Income tax rate | #EPI4E No threshold 10%

4.1 MFER Residence
FIEMENARBHEEANBER - BIMEATEMSFEARAGBEELD 183 X #iE8
BiEEESE -

All Myanmar citizens are treated as tax residents. A foreigner who lives in Myanmar for at
least 183 days during the income year is considered a resident.

4.2 RiR[EE] Basis
mEERMESIICRFISHR c ENRBIRIIENRIRIN TIEZHEMERIR > BEMK
TRINFTIS SRR ©

ERAEEERZIMEALTEMERSZA@ERNNIRIFISRR - FFERZIMEALESM
BEISZ PSRN
Residents are subject to Myanmar income tax on their worldwide income. Salary income of

Myanmar citizens working abroad is exempt from tax; however, other sources of income are
taxable.

Resident foreigners are subject to tax on their income sourced within or outside Myanmar. A
nonresident foreigner is subject to tax only on income derived from Myanmar sources.

4.3 RFr1S Taxable income
FEMMPTIS ELIEH & « BARE s EEMEHHE - KEEK - MENEHEMAIRENIA ; MUk
EAIRIBEICRZ A ©

Taxable income includes salary income and capital gains; income from a profession, business,
property, or other sources; and any income that has escaped assessment.

N (3
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4.4 1= Rates
FE  WEFEUEHFICEER - EEREMICENWAER 0% & 25% HRERE o

& RMEABRE WA TFRE 10%0977

RIBBRARZ PTISHIAR 3% ZE 30%H) RIEFR TR o

SNFETFE RTEESMENESUR R 2 AT » HFFEUWATEIZ 0%E 25%MIREMR KRR  h HME
JEE REFELUSMIM AR 25% TR RBINPRISIA ©

Progressive rates ranging from 0% to 25% apply to income from salary, a profession,
business, property, and other sources.

Rental income is subject to tax at a 10% rate for resident individuals.
Income that has escaped assessment is taxed at progressive rates ranging from 3% to 30%.

Nonresident foreigners are subject to tax on their salary income at progressive rates ranging
from 0% to 25% before reliefs and exemptions. Income other than salary of nonresident
foreigners is subject to a 25% income tax rate.

4.5 BEZF){§ Capital gains
RNEFEER INEERIVMEFEEELE « AN REAETE AN LM ~ 5 ~ Haj -
CEBEENIAEE - BRE ~ B5F) EEZFISHERZ 10% SREEAFISR

A 10% tax is levied on gains from the sale, exchange, or transfer of capital assets (e.g., land,
buildings, vehicles, any capital assets of an enterprise, shares, bonds, etc.) by a resident
national, resident foreigner, or nonresident foreigner.

4.6 NpREEELGIREE Deductions and allowances
WRMEBRELEMRS » BRI LIRS M ASREFTSZ N ZREN S BN EMNEAS / TEOEEhTAE
B AZIRE » RRSABEEAEFTER 25% ©

EREAFTTZZEAINRE » B RERFTSERERN 20% > T—EMREE R &E AT 1,000
BARTTRIPIE o 5T EE REAREWFTISINEERT - ErIHIRRACHS - FRAMXEBIINREE o

Premiums paid on a life insurance policy and donations in an amount up to 25% of the
individual’s total income that are made to government-sponsored charitable/religious
activities or organizations are allowable as a deduction if certain conditions are fulfilled.

14 K
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Resident individuals are granted a basic allowance deduction of 20% of total taxable income,
up to a maximum threshold of MMK 10 million in a tax year. Allowances for a spouse,
children, and parents also are deductible in calculating the taxable income of a resident
individual.

4.7 1E5MAZEINIK Foreign tax credit
FATERZ T EIRIMRREINIRAVIRRE ©

There is no foreign tax relief for individuals under the existing law.

fE
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5.0 A AT ER

Compliance for individuals

5.1 :FMEE Tax year
B FEB2019F 108 1 BEEESA10A1HEIR30B (FAAB4A1HE3H31H- )

The tax year has changed to 1 October to 30 September(from 1 April to 31 March)with effect
from 1 October 2019.

5.2 FAERFEE Filing status
BEABRHE UM PRISER RSB R IRANIR « KETAFEHTRRMNIG o

Each individual receiving income other than salary is required to file a separate tax return.
Married couples are not allowed to file a joint return.

5.3 FA#RFNA4A Filing and payment
EBEIEEBEIZOHETE IR EPINEERRMR - 8ANIIHRMIETIHZHRE 7 X
RSANEIRTSIRRE - ET W AR SsHFEEAREN —(ER AR BHEARREEHFER

HEEHAMPTS - BIERBEEETFTS » SIIRMRERS
o HEWNBWFMSESMEARER 5 M
o BIRBFEAGEEFISIRZNETYRIFEN

HHMARAINGIRNEEFEEFE R RPAEIE - RATRROVEHN B EIRERIR G2 M8
IEAER#EER

ARG FEGRE=ZEARNPEAENERE - EXANERIZRRERCEERED Z
REN—EERNFR(EERDZHEASENEEZERD - MARERHXRZMNE » ARE) > WiE
G FEGERE =S NPRREPISINERS

The employer is responsible for deducting income tax due from salary at the time the salary
is paid. The tax withheld must be paid to the tax authorities within seven days from the date
of deduction. The employer is required to furnish an annual salary statement within three
months of the end of the income year.

For other income, including income from a business, the tax payment requirements are:
e Monthly commercial tax is payable on income received and receivable; and
® Quarterly advance income tax is payable based on the estimated total income for the year.

The advance payments and any taxes withheld are creditable against the final tax liability.
The date for settling the final tax liability is specified in the demand notice issued by the IRD.

16 )
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Income tax returns must be filed within three months of the end of the tax year. Tax returns
for capital gains can be filed as transactional returns within one month from the date of
disposal of capital assets(i.e., the earliest of the date of execution of the deed of disposal, the
date title passes, or the date of delivery), followed by the final return within three months of
the end of the tax year.

5.4 i Penalties
2F 0 PERBBRE TS o

See “Penalties” under “Compliance for corporations.”

5.5 X% Rulings

iR E= 5 N BT LURIRATR) TAL FRSETRSRE « BB AREMARKE » U EREERN
— 5% o

Taxpayers can request advance rulings under the new TAL. The IRD also is empowered to
issue public rulings for purposes of consistency and guidance in compliance matters.

e Y
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6.0 04 FRFR

Withholding tax

= Rates
RE] fBA NG| fBA
Company Individual Company Individual
B&F Dividends 0% 0% 0% 0%
F2 Interest 0% 0% 0%/15% 15%
HEF % Royalties 10% 10% 15% 15%
S , ) 0%/2% 0%/2% 2.5% 2.5%
Fees for technical services

6.1 f&# Dividends
TN FEEEXIEBEE 2 BRI ERBINEIRR

No tax is levied on dividends paid to a resident or nonresident.

6.2 & Interest
THFBEEEZNFERNERN ; INFIEBEEZFEEE 15% XN - BIEBFSE
BB 2 SNEERI TR s 2 917 » RIS U AR E04

No tax is withheld on interest paid to a resident, but a 15% rate applies on interest paid to a
nonresident. Registered branches of foreign banks that have nonresident status are exempt
from withholding on interest income.

6.3 #7I& Royalties
T FEBEE RSB 10% ; M2 FIEBEBNEFIE » BI3Z 15% 046

Royalties paid to a resident are subject to a 10% withholding tax; the rate is 15% for royalties
paid to a nonresident.

6.4 1iTARTSE Fees for technical services
HERDIEARNSHEMRIFESSZ T Te.6. Hih) MNEFRTERE o

Fees for technical services that are not classified as a royalty are subject to withholding tax as
described under “Other,” below.

6.5 DATIEL I Branch remittance tax
EHNTIELR o

There is no branch remittance tax.

18 B
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6.6 Hfth Other

mIFEAEEENEBEAGRABRNRSE 2708 - BINH 2. 5% (BFEEREEES Y
BEMEEY RS > RIZRINH 2%) -

Payments to nonresidents for the procurement of goods and services within Myanmar are
subject to a 2.5% withholding tax (2% for payments made by government bodies to residents).

N 19
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7.0 R HIE

Anti-avoidance rules
7.1 #5118 Transfer pricing
BISHETERE °
There are no transfer pricing rules.

7.2 F S S%BRE) Interest deduction limitations
EN SRR RHIIRE o

There are no interest deduction limitations.

7.3 Z#5ME/AF) Controlled foreign companies
BREINERBRE ©

There are no CFC rules.

7.4 JRE8 Hybrids

BRAIMAE -
There are no hybrid rules.

7.5 &EEEER Economic substance requirements
ERTAL ERBABBREERZNVCHBENF AT BEAMERES oF2F Tl "7.9 Hth "o

Under the TAL, IRD officers are empowered to review the economic substance of a
transaction and deny tax benefits. See “Other,” below.

7.6 BEEK Disclosure requirements
BIBBENIRE °

There are no disclosure requirements.

7.7 BEEFR Exit tax
BRI o

There is no exit tax.

7.8 —{ BRI General anti-avoidance rule
FE—RBRIETURTE - BE2E 7.9 Ht” o

There is no general anti-avoidance rule, but see “Other,” below.

20 KL
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7.9 Hff Other

#2019 F 10 A 1 BEEEMA TAL JIA T REHR IR > UBERAZZBRETE - ERERIRBE
BREFFRRRZ AR B EERZZ08RAE -

The TAL, effective as from 1 October 2019, introduced an anti-avoidance provision to

address aggressive tax avoidance schemes. It empowers the IRD to deny any tax benefits for
transactions that either are fraudulent or that have a lack of economic substance.

HE e
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8.0 BEMMTE EaniR

Commercial tax and specific goods tax

12 Rates

5% (FE2HR) / 5%-120% (EHEFERIR)

5% (commercial tax) / 5%-120% (specific goods tax)
BRFRZE Reduced rate |’jiTt None

TBAERE Standard rate

8.1 FEfRZZ 5 Taxable transactions
AT REISER - AT HHER RIRD EFEEER - BERNBARFIBNEY MRFER
5 BRIEZRZHERMRE ©

ISk - FAERE ENRHNFTEER(BATE 17 B BERBEEA SRR
Myanmar does not levy a VAT, but a commercial tax is levied as a turnover tax on goods

and services. The commercial tax applies to all goods and service transactions unless the
transactions are listed as exempt.

In addition, a specific goods tax(SGT) is imposed on specific goods(currently 17) that are
imported, produced in Myanmar, or exported.

8.2 iR} Rates
HEFA@DEANRE  EO - HOMERNE—RIEERES S% > HIETEERZRE
A 5%Z 120% o

The commercial tax rate generally is 5%, payable on services, imports, exports, and goods
manufactured within the country. The SGT rates range from 5% to 120%.

8.3 TREEE:T Registration

FER MBS L EANEEERNEEHEEDZIFERAT

REMERMED ~ 85 - HOBEERNAR > HEARERMIRENETNIESRL -

Commercial tax registration applies to both Myanmar resident and nonresident entities
engaged in commercial operations.

All companies that import, manufacture, and export specific goods in Myanmar must register
for purposes of the SGT.

8.4 ERIRFNA4M Filing and payment
EEMRBPREEREZERR > UWERTHASELREN 30 RNPE - SARBMMRIET T
BRI 10 BRISH - FERREATEHNFELRBN=(ESNHRIR

22 KL
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RESRREERNEDSRIEE / HOMNERBEAERE 10 BREH - 1 EBRIRZ FIREAR
FEEEFERE 10 RAHR o

Commercial tax returns must be submitted on a quarterly basis and are due within 30 days
from the end of the relevant quarter. Monthly payment of the tax is due by the 10th day of the
following month. An annual return must be filed within three months from the end of a fiscal year.

SGT must be paid within 10 days after the end of the month in which the goods are sold/exported.
The SGT return must be filed quarterly within 10 days from the end of the relevant quarter.

N 03
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HABREAKRE

Other taxes on corporations and individuals

FRIEZ AR - [RIREPIREIEEEERIN AR EEA - 1B BB E R

Unless otherwise stated, the taxes in this section apply both to companies and individuals
and are imposed at the federal level.

9 1 ?iA?aEaﬂ Social security
ARETEAHEMNIE Y 3% REMERRE (LR 9,000 4i7t) - ET/AREMNFER
éf%‘!éﬁ 2% IR ERIRE » _LR% 6,000 47T ©

The employer must contribute 3% of an employee's basic salary and wages (capped at MMK
9,000) to social security. Employees must contribute 2% of their total salary and wages,
capped at MMK6,000.

9.2 #E7#R Payroll tax
rEREFZNETHERRIIENBIERFHER ©

The employer must withhold tax on employment income.

3 BE7#4#7 Capital duty
ﬁtéqziiﬁ s BRIZIART ~ EHABSE MY BRSNS -

There is no capital duty, but registration fees apply upon the incorporation of a private
company or public company or registration of a branch.

9.4 RENETR Real property tax
BABER °

There is no real property tax.

9.5 #:EFR Transfer tax
BREAFEIIN > EREERE HMMRIE » B5F2 R T 9.6 ENTER” o

Aside from capital gains tax, there is no other tax on transfers of capital assets, but see under
“Stamp duty,” below.

9.6 EN{E# Stamp duty
ENTER BIREE CAREENTERRIE) HT|MBEEN B EXE EITHRE o Al E s
FHEDEEH ~ RNEE - HEEHN%E -

Stamp duty is levied on various types of instruments required to be stamped under the
Stamp Act, such as agreements or memoranda of agreements, profit sharing contracts,
transfers of shares, lease agreements, etc.
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9.7 SEZBIETR / 5E2(E Net wealth/net worth tax
R ER / BER ©

There is no net wealth or net worth tax.

9.8 ##&KR / EEM Inheritance/estate tax
S ARYIEER  BIREHETEE AT B ENEEMNESLE o

There is no inheritance or estate tax, but registration fees are payable for inheritances under
an arrangement of settlement and for gifts, depending on the value of the property.

9.9 Hfth Other
WERBEMRIAR BB MEREZ QTG BABUIFEMERE o

20194 10 B 1 BMHHRENSEANHEERENREHRE > TEBERRIROH  BREM
BEARTHERREERIR -

Government royalties are payable in the oil and gas, mining, forestry, and fishery industries.

A new tax was introduced on sales or imports of jewelry and gemstones on 1 October 2019,
which is separate from the SGT. Jewelry and gemstones no longer are subject to the SGT.
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10.0 FHIZ 7 RE

Tax treaties

MEEREHL S EERGE - (BSHE > @i > RE > HARAE - 0K > Z=E > HEMER)

Myanmar has eight tax treaties(with India, Korea(ROK), Laos, Malaysia, Singapore, Thailand,
the UK, and Vietnam).

11.0 FRF51 R

Tax authorities
HEERE (IRD) ©

Internal Revenue Department(IRD).

26 KL
Myanmar




Guide to Taxation in ASEAN & India

N o7
Myanmar




Deloitte;Z#5Deloitte Touche Tohmatsu Limited (B§#&"DTTL") URH—RHASRE
EFfREARRI R -DTTL2NKE—EE BT R HBRM B AR A BRI @
RSERBRE AR E A IRHARTS 5528 www.deloitte.com/about T f#E %

Deloitte ZEX(Deloitte AP)R—RIAABRERAE hEDTTLHI—KR G BFfcDeloitte
TAREBEREERNMRE 5585\ AR 2 ERARE RERE 100261
TR GF B 88 R AR FE HINE SRR B 2 A KR
s LSRG IEMRR.

FHERMAR— AR B R R TAL (E(Ht:EE 2% 2 A-Deloitte R A & S P AR
(4278 “Deloitte i 22" ) RE 4 AR AR & B E M AR M H R B R ARTS - MAE
FIRESRBERE e B XM B REEARS TR BANEEMR - HE
AR RS EIBR 2 ERI A Deloittelft B 2 (F—ERSII A H BB R B ER EE

© 2020 ENEERSHRIEFRE (RE—LIHEF]



