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operations for fiscal years ended through June 2018 using company annual reports, Supermarket News, Forbes
America’ s largest private companies and other public sources.
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2018 FERKAI0OKEEXEE

2018FETHE 2018%  2018%  2018% F2013-2018
250 wmER(ES ETER ETEF EEER EEFES BINEENH BINEEZW
KR BBt A7 HBERFRTER %7t) RE EES B RRE* ERE [
1 - Wal-Mart Stores, Inc. us 500,343 3.0%  2.1% 5.1% 1.3% 29 23.9%
2 - Costco Wholesale Corporation  US 129,025 87%  21% 7.5% 5.4% 12 27.2%
3 - The Kroger Co. us 118,982 32%  1.5% 5.1% 4.2% 1 0.0%
4 + +2  Amazon.com,Inc. us 118,573 253%  17% @ 23% 18.0% 14 36.8%
5 ¥ -1 Schwarz Group Germany 111,766 74% n/a n/a 7.5% 30 58.9%
6 t+ The Home Depot, Inc. us 100,904 6.7%  8.6% 19.4% 6.2% 4 8.4%
7 ¥ 2 Walgreens Boots Alliance, Inc. ~ US 99,115 21%  35%  6.2% 6.7% 10 11.9%
8 L Aldi Einkauf GmbH & Co. oHG ~ Germany 98,287 ¢ 7.7% n/a n/a 7.2% 18 65.1%
9 t+# CVS Health Corporation us 79,398 2.1% n/a n/a 4.5% 3 0.8%
10 o+ Tesco PLC UK 73,961 2.8%  1.5% 1.9% -2.4% 8 20.7%
AI10K 1,430,353 6.1% 2.0% 5.5% 3.7% 12.92 25.1%
AI250K 4,530,059 57% 23% 5.0% 3.3% 9.52 23.6%
AI10R GAI250 S EE UL LB 31.6%
*ERAREER e = fhst{E
THEMEREEEERNGRS n/a = &N
24
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RESMIERES > 12 2018 FIKAT > Sep T M HHEE
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ERAEPIEFEE B ARFAVR S ZER A B AllianceRx
Walgreens Prime’ o E4E T ZI5E4H > AT A LL[E
[ESNERRMARA (82017 FELIE 2.8%) > AIfEZ
RBARTBMIL > AR KEERTEEE -
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#2017 FER 4.8% BFZE 2018 FEM 7.7% » TR
FETHENUBAT AR o Aldi RETREERFH
FHEOAZHIMW S - EEEETS > WREKEE 34 B
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HEETSEXEEE S (Tesco) BILL 740 {2 THIEH
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HEWRAERE 2.8% > TBHNRER QB THE
ERERER  LEMELBE 1 BREEEmEER
HHEEAS 7TRMNEERER - ERNHMEIRIEAN
BERE > RITEHRENSHARZE > FIUUREIE
RIRHIEBE2E > SHERIBEEE (cash and carry) BYH
BFRATHZEERETN  JF2BERETRKNZEE
B0 20184F 3 A ZEETRERERAR DI
#%7 Booker Group PLC Y& o Ib4h > R B ETE
2018 FEARLIEE M 7 RIGHER » RIRKEELKER
miE > EIRFEAREBEL R > BURALHFRER
BEREERNEBRIED o

BE20179E 12 831 H > CVS Health B2/ ER=EH
HEPINEEFEWTIBT 2.1% ; OEE 2017 F£E >
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Corporation 2857 T REMMN B XS HIHE > UL 690
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JKETT > MERTHEERAF 181 RETESL ° #A
A1 250 KRR 2018 FERBTEEWRZ AT F
HEESREEBHT 2017 FE > BEFIESZ
— (250 RAFESE 55 R ) FLUAI TSR FI9ER
2018 FEIHERN ©

2017EEE2018FE LR

[ClER 2018 FF > WNAIEERT 250 AZE L EMNIEE
N ARIZEEWE/NVER3IVRERT ) BEAI—F
B 36 EBETFIERS - EHEPAE SRR T %
ROHEEEER - MEESERR (TmEEMA
TIZRIE > BERAELZERNESE) UKERBIE
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Al 250 RAEIR 2018 FEEEEUW > 55 18 KRAFH
ZRHY 500 83 7T » MoRIE 50 BETHEIRE 55 KA
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BRTESENECIZE » REUELHT 2017 £E
At TBEERATIREBHTERTHRREE « 2E
MEK > YRS BB F @RGSR RIT o 7287 250
REEXEZR > WA=DZ" (164 X ) BN EEIR
IINIBREEETS - B TIEREK 10 EEKMU L - &
BN ETSRIE T 23.6% MiRETEEIN o

1 250 ABEAREI
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441JkE=E 4.53)kER
176f8%=% 181183%%
4.8% 3.3%
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Al 250 KEXEPIEUTEXEHBH T BEUCRRER HFEEGFNEREERMEAEZ S0
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EKA1 250 KT EEEH R
20185 E 20185

2018 20185 E BATE)/ ESR 2013-2018

FEZ THERE  £EER SI/5EE BINE EETEE

EEW KEE BEwE FE ERH WFEREM

BHE  AF ABERFRTEE] Ein)] B%m) B¥n) FEHEREHER EIRE R
1 Wal-Mart Stores, Inc. us 500,343 500,343 10,523 Hypermarket/Supercenter/Superstore 29 1.3%
2 Costco Wholesale Corporation us 129,025 129,025 2,714 Cash & Carry/Warehouse Club 12 5.4%
3 The Kroger Co. us 118,982 122,662 1,889 Supermarket 1 4.2%
4 Amazon.com, Inc. us 118,573 177,866 3,033 Non-Store 14 18.0%
5 Schwarz Group Germany 111,766 111,766 n/a Discount Store 30 7.5%
6 The Home Depot, Inc. us 100,904 100,904 8,630 Home Improvement 4 6.2%
7 Walgreens Boots Alliance, Inc. us 99,115 118,214** 4,101 Drug Store/Pharmacy 10 6.7%
8 Aldi Einkauf GmbH & Co. oHG Germany 98,287¢ 98,287¢ n/a Discount Store 18 7.2%
9 CVS Health Corporation us 79,398 184,765 n/a Drug Store/Pharmacy 3 4.5%
10 Tesco PLC UK 73,961 75,338 1123 Hypermarket/Supercenter/Superstore 8 -2.4%
1 @Qfﬂﬁi'?gﬁﬁ}km Ahold NY) Netherlands 72,312 72,312 2108 Supermarket 10 138%
12 Target Corporation us 71,879 71,879 2,934 Discount Department Store 1 0.0%
13 Aeon Co., Ltd. Japan 70,072 75,283** 833 Hypermarket/Supercenter/Superstore " 8.7%
14 Lowe's Companies, Inc. us 68,619 68,619 3,447 Home Improvement 3 6.3%
15 Albertsons Companies, Inc. us 59,925 59,925 46 Supermarket 1 74.4%
16 éggﬁwiclyglgga%gﬁuchan SA) France 58,614** 59,913** 574 Hypermarket/Supercenter/Superstore 14 2.5%
17 Edeka Group Germany 57,484**  58,499** n/a Supermarket 1 3.2%
18 Seven &I Holdings Co., Ltd. Japan 51,889** 54,177** 1,767 Convenience/Forecourt Store 19 3.9%
19 REWE Combine Germany 49,713**  55,708"* 381 Supermarket M 3.0%
20 JD.com, Inc. China 49,088 53,601** -2 Non-Store 1 52.4%
21 Wesfarmers Limited Australia 48,748 51,826 928 Supermarket 4 3.6%
22 Woolworths Limited Australia 42,891 44140 1,391 Supermarket -0.6%
23 Casino Guichard-Perrachon S.A. France 42,631 43,097** 361 Hypermarket/Supercenter/Superstore 27 -1.8%
24 Best Buy Co., Inc. us 42,151 42,151 1,000 Electronics Specialty 4 -3.2%
25 Centres Distributeurs E. Leclerc France 41,5358 n/a n/a Hypermarket/Supercenter/Superstore 6 0.9%
26 Metro AG Germany 40,961**  40961** 380 Cash & Carry/Warehouse Club 15 -
27 The IKEA Group (INGKA Holding B.V.) Netherlands 37,426 39,836 2,732 Other Specialty 29 4.8%
28 J Sainsbury plc UK 36,611 37,290 405 Hypermarket/Supercenter/Superstore 2 3.7%
29 The TJX Companies, Inc. us 35,865 35,865 2,608 Apparel/Footwear Specialty 10 6.7%
30 Loblaw Companies Limited Canada 35,147** 35,969** 1175 Hypermarket/Supercenter/Superstore 6 8.1%
31 Publix Super Markets, Inc. us 34,837 34,837 2,292 Supermarket 1 4.7%
32 LVMH Moét Hennessy-Louis Vuitton S.A. France 33,289 48,057*’Y 6,330 Other Specialty 70 11.8%
33 }Et’\gr%iﬁ)'ggﬁfg?;”ng arché) France 31,853 46,3898 n/a Supermarket 4 0.1%
34 Apple Inc./ Apple Retail Stores us 30,500 229,234** n/a Electronics Specialty 19 10.1%
35 Inditex, S.A. Spain 28,891** 28,891 3,845 Apparel/Footwear Specialty 96 9.7%
36 égmﬂngéﬁ‘zgﬂé%hg‘égf"[g?”y Suning g 27,801 27801 509 Electronics Specialty 2 138%
37 Macy's, Inc. us 24,837*F 24,837*F 1,536 Department Store 5 21%
38 H.E. Butt Grocery Company us 24,600° 24,600 n/a Supermarket 2 4.9%
39 Migros-Genossenschafts Bund Switzerland 24,529 28,071** 503 Hypermarket/Supercenter/Superstore 4 2.3%
40 Ceconomy AG Germany 24,434 24,434 1,272 Electronics Specialty 15 -
41 Mercadona, S.A. Spain 23,683 23,683 363  Supermarket 2 3.7%
42 Dollar General Corporation us 23,471 23,471 1,539 Discount Store 1 7.9%

1 BABISE B SN BRI B SE S IF R E R n/a = &M

P ERAMRE n/e = RE7E (RE D EIRIL)

e =TFafhE * N R EER

g=BEEAEZTBEEFEIRA BT S HEBER

IR RIS R R Planet Retail BREREMARBERER
DI 2018 FE (RIS SHEEARBEN 2017 £7 8 1 BE 2018 £ 6 A 30 BZH#R) MBERBEREE
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43 H & M Hennes & Mauritz AB Sweden 23,197* 23,197* 1,877  Apparel/Footwear Specialty 69 10.6%
44 Coop Group Switzerland  22,517¢"° 29,207 485 Supermarket 7 -0.6%
45 Wm Morrison Supermarkets PLC UK 22,426 22,426 404 Supermarket 1 -1.0%
46 Dollar Tree, Inc. us 22,246 22,246 1,714 Discount Store 2 24.6%
47 X5 Retail Group N.V. Russia 22,191 22191 538  Discount Store 1 21.4%
48 Systéme U, Centrale Nationale France 21,6078 27,4808 n/a  Supermarket 2 0.6%
49 Groupe Adeo SA France 20,8865 24,5728 n/a  Home Improvement 13 73%
50  AS.Watson Group gg}gg Kong 50,039 20,039% n/a  DrugStore/Pharmacy 24 1.0%
51 PJSC "Magnit" Russia 19,381 19,592 609  Convenience/Forecourt Store 1 20.3%
52 Kohl's Corporation us 19,095 19,095 859 Department Store 1 -0.2%
53 Empire Company Limited Canada 18,946 18,946™" 141 Supermarket 1 6.8%
54 Meijer, Inc. us 18,900° 18,900¢ n/a  Hypermarket/Supercenter/Superstore 1 5.3%
55 Jerénimo Martins, SGPS, S.A. Portugal 18,346 18,346 465  Discount Store 3 8.8%
56 Fast Retailing Co., Ltd. Japan 16,815 16,841 1,166  Apparel/Footwear Specialty 21 15.0%
57 Sears Holdings Corporation us 16,702 16,702 -383  Department Store 2 -16.0%
58 Whole Foods Market, Inc. us 16,030 16,030 245 Supermarket 3 6.5%
59 The Gap, Inc. us 15,855™" 15,855™ 848  Apparel/Footwear Specialty 46 0.3%
60 Rite Aid Corporation us 15,833 21,529 943 Drug Store/Pharmacy 1 -9.0%
61 Cencosud S.A. Chile 15,279 16,040 675  Supermarket 5 2.8%
62 El Corte Inglés, S.A. Spain 15,267 18,379 233 Department Store 15 31%
63 Kingfisher plc UK 15,142 15,142 630 Home improvement 10 2.0%
64 Nordstrom, Inc. us 15137 15,478 437  Department Store 5.2%
65 Lotte Shopping Co., Ltd. S. Korea 14,911 16,042 -18  Discount Store 6 -6.4%
66  CPALLPIc. Thailand 14,387 14,389™ 589  Convenience/Forecourt Store 1 202%
67  Yamada Denki Co, Ltd. Japan 14,198"* 14,198"" 261 Electronics Specialty 5 1.5%
68  Marks and Spencer Group plc UK 14,168™ 14,168 39 Department Store 57 1.3%
69 Ross Stores, Inc. us 14,135 14,135 1363  Apparel/Footwear Specialty 1 7.8%
70 Dixons Carphone plc UK 14,072 14,072 222 Electronics Specialty 9 4.5%
71 Coop ltalia Italy 13,593¢ 16,6828 n/a  Hypermarket/Supercenter/Superstore 1 0.8%
72 John Lewis Partnership plc UK 13,257"" 13,257 96  Supermarket 1 3.8%

Conad Consorzio Nazionale, e grk

73 Dettaglianti Soc. Coop. a.r.. Italy 13,188 14,653 n/a  Supermarket 5 3.6%
74 E-MARTInc. S.Korea 12,876™ 14,010 554  Supermarket 5 39%
75 BJ's Wholesale Club Holdings, Inc. us 12,755 12,755 50 Cash & Carry/Warehouse Club 1 1.2%
76 FEMSA Comercio, S.A. de CV. Mexico 12,684 12,684 n/a  Convenience/Forecourt Store 4 22.7%
77 LBrands, Inc. us 12,6327 12,632"" 983  Apparel/Footwear Specialty 75 3.8%
78 J. C. Penney Company, Inc. us 12,506 12,506 -116  Department Store 2 -0.7%
79 Décathlon S.A. France 12,399 12,399 n/a  Other Specialty 30 9.5%
80 Bed Bath and Beyond Inc. us 12,349 12,349 425  Other Specialty 4 2.5%
81 China Resources Vanguard Co., Ltd.  China 12,266° 15,3338¢ n/a  Hypermarket/Supercenter/Superstore 1 4.1%
82  ICAGruppenAB Sweden 12,178™ 12,449 485 Supermarket 5 19%
83 Otto (GmbH & Co KG) Germany 12,158 16,665 599  Non-Store 30 0.9%
84 g%m%w;%gﬂ’n;&ggggsﬁg) Ltd. Japan 11,443 11,443 328 Convenience/Forecourt Store 8 -
85  SparHolding AG Austria 11,403 11,489™ 274 Supermarket 8 2.8%
86  Shoprite Holdings Ltd. S. Africa 11,2947 11,294" 405  Supermarket 15 9.4%
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87 Dairy Farm International Holdings Limited g:}gg Kong 11,289 11,289 393 Supermarket I 2.9%
88 S Group Finland 11,260 12,706 n/a  Supermarket 3 0.5%
89 Isetan Mitsukoshi Holdings Ltd. Japan 11,170 11,447 -9 Department Store 8 0.5%
90 S.A.C.I. Falabella Chile 11,143 12,644 857 Home Improvement 6 7.8%
91 Hudson's Bay Company Canada 11,109 11,109 -450  Department Store 9 28.6%
92 Vipshop Holdings Limited China 10,939 11,206 291  Non-Store 1 73.8%
93 AutoZone, Inc. us 10,889™" 10,889™ 1,281  Other Specialty 4 4.8%
94  RelenceindustriesLimited/Reflance  q 10,649 66,739 nfa  Supermarket 1 448%
Gome Retail Holdings Limited . . .
95 (formerly Gome Home Appliance Group) China 10,588 10,588 -167  Electronics Specialty 1 -0.2%
96 NIKE, Inc. / NIKE Direct us 10,428 36,397"" n/a  Apparel/Footwear Specialty 65 19.2%
Liberty Interactive Corporation /
97 Qurate Retail Group us 10,404 10,404 2,487  Non-Store 9 0.8%
98 Kering S.A. France 10,274 17,446™ 2,102  Apparel/Footwear Specialty 95 13.3%
99 Dirk Rossmann GmbH Germany 10,144 10,144 n/a  Drug Store/Pharmacy 6 8.6%
100  dm-drogerie markt GmbH + Co. KG Germany 10,091¢ 11,3158 n/a  Drug Store/Pharmacy 13 8.3%
101 MetroInc. Canada 10,022 10,0227 463 Supermarket 1 2.4%
102 Hy-Vee, Inc. us 10,000° 10,000° n/a  Supermarket 1 5.4%
103 Menard, Inc. us 10,000 10,000 n/a  Home Improvement 1 1.7%
104  NorgesGruppen ASA Norway 9,890"" 10,348™ 253  Discount Store 1 6.6%
Distribuidora Internacional de . ok o .
105 Alimentacion, S.A. (Dia, S.A) Spain 9,717 9,892 123 Discount Store 4 -3.2%
106  Louis Delhaize S.A. Belgium 9,581¢* 9,581 n/a  Hypermarket/Supercenter/Superstore 4 2.6%
107  Southeastern Grocers, LLC us 9,500¢ 9,500¢ n/a  Supermarket 1 2.3%
108  Advance Auto Parts, Inc. us 9,374 9,374 476  Other Specialty 3 8.6%
109  Canadian Tire Corporation, Limited Canada 9,353™" 10,347"" 631  Other Specialty 1 3.2%
110 GameStop Corp. us 9,225 9,225 35  Other Specialty 14 0.7%
m Co-operative Group Ltd. UK 9,155 12,189 90 Convenience/Forecourt Store 1 -3.0%
The Sherwin-Williams Company / e
112 Americas Group us 9117 14,984 1,814  Home Improvement 14 11.0%
113 O'Reilly Automotive, Inc. us 8978"" 8,978™" 1134 Other Specialty 1 77%
114 Associated British Foods plc / Primark UK 8,931 19,445 n/a  Apparel/Footwear Specialty I 15.0%
115 Giant Eagle, Inc. us 8,900%"" 8,900°™" n/a  Supermarket 1 21%
Salling Group (formerly Dansk )
116 Supermarked A/S) Denmark 8,858 8910 257  Discount Store 4 1.4%
117 Colruyt Group Belgium 8,817 10,544 437  Supermarket 3 3.7%
118  Wegmans Food Markets, Inc. us 8,700 8,700 n/a  Supermarket 1 5.5%
119  Central Group Thailand 8,631¢ 10,247¢ n/a  Department Store 6 14.3%
120  Dick's Sporting Goods, Inc. us 8,590 8,590 323 Other Specialty 1 8.0%
121 EsselungaS.p.A. Italy 8,560 8,560 337 Hypermarket/Supercenter/Superstore 1 2.3%
122 ?\,‘AA)C Darty S.A. (formerly Groupe FNAC [— 8,395 8,395 140 Other Specialty 9 12.9%
123 Dufry AG Switzerland 8,290 8,377 111 Other Specialty 64 21.7%
Don Quijote Holdings Co., Ltd. ;
124 (formerly Don Quijote Co, Ltd) Japan 8,279 8,532 352 Discount Department Store 2 10.8%
125 L%nge\mamn Warenhandelsgesellschaft Germany 8,183¢"" 8,454™" n/a  Home Improvement 13 -0.9%
126 Organizacién Soriana, S.A.B. de CV. Mexico 8,120™" 8,120 243 Hypermarket/Supercenter/Superstore 1 8.0%
T HARSERNERRFFIESIFREER n/a =&
2EBEARRE n/e = NFTE (HEHFED EIRLIL)
e=Taf4E * BB SR I T
g=BEAEZTBEERA RSB

AR ARIR IR Planet Retail EhHEREMAREARIER
D 2018 FE (RISEHEEGRBER 2017 F7 B 1 HE 2018 FF 6 A 30 B2 ¥ MHBRIRLEE

28



20192 EHERBRRE

2IKE] 250 KT E R EHER

20184 20185

2018 ETE BAEIE 20185 E 2013-2018

FET M ( EEEREE BRE/E BINE FETE

EE BEX W (&8 EEF ( ENHE EREE

#E AR B EFFEE 7) £7) EREN) FENEXEED M AMEE
127 Yonghui Superstores Co., Ltd. China 8,119 8,668 249  Hypermarket/Supercenter/Superstore 1 18.2%
128 Kesko Corporation Finland 81158 12,033 303  Supermarket 8 -1.6%
129 Compagnie Financiere Richemont SA Switzerland 8,073 12,819™" 1,426  Other Specialty 55 4.9%
130 PetSmart, Inc. us 8,000° 8,000° n/a  Other Specialty 3 3.4%
131 Bass Pro Group, LLC us 7,837¢ 8,000°™" n/a  Other Specialty 2 24.7%
132 Globus Holding GmbH & Co. KG Germany 7,789¢ 7,861¢ n/a  Hypermarket/Supercenter/Superstore 4 3.4%
133 Foot Locker, Inc. us 7,782 7,782 284 Apparel/Footwear Specialty 26 4.7%
134 Takashimaya Company, Ltd. Japan 7,735 8,520 216 Department Store 4 1.4%
135 H20 Retailing Corporation Japan 7,724 8,316 132 Department Store 2 12.4%
136 Chow Tai Fook Jewellery Group Limited ~ HR8KOM8 75757 7,575 538 Other Spedialty 7 06%
137 C&AEurope E‘Z‘rg#g; 7,555¢ 7,555¢ n/a  Apparel/Footwear Specialty 18 -0.6%
138 Emke Group/ Lulu Group International ~ UAE 74208 74208 n/a  Hypermarket/Supercenter/Superstore 10 10.2%
139 Tractor Supply Company us 7,256 7,256 423 Other Specialty 1 9.2%
140 The SPAR Group Limited S. Africa 7,252"" 7,252"" 136  Supermarket 12 17.4%
141 Reitan Group Norway 7,2148™* 7,882"" 337  Discount Store 7 5.9%
142 BicCameraInc. Japan 7151 7151 140  Electronics Specialty 1 8.8%
143 Beisia Group Co,, Ltd. Japan 71458 7,766 n/a  Home Improvement 1 0.8%
144 Homeplus Stores Co., Ltd. S. Korea 7,109 7,109 46 Hypermarket/Supercenter/Superstore 1 -
145 Majid Al Futtaim Holding LLC UAE 7,047 8,785 597  Hypermarket/Supercenter/Superstore 14 9.7%
146 WinCo Foods LLC us 7,000° 7,000® n/a  Supermarket 1 5.7%
147 Shanghai Bailian Group Co., Ltd. China 6,980"" 6,980"" 125  Hypermarket/Supercenter/Superstore 1 -0.2%
148 President Chain Store Corp. Taiwan 6,866° 7,259 1,061  Convenience/Forecourt Store 4 2.2%
149  GSRetail Co,, Ltd. S. Korea 6,828 7,295 102 Convenience/Forecourt Store 2 12.0%
150 BIM Birlesik Magazalar A.S. Turkey 6,792 6,792 237 Discount Store 3 20.1%
151 fXQ“FVEg';d Alr Force Exchange Service ;g 6,692 6,692 300  Convenience/Forecourt Store 34 -61%
152 Ascena Retail Group, Inc. us 6,650 6,650 -1,067  Apparel/Footwear Specialty 3 14.7%
153 Jumbo Groep Holding BV. Netherlands ~ 6,368%™ 6,502"" 176 Supermarket 1 -0.1%
154  Axel Johnson AB Sweden 6,296™" 9,025 211 Supermarket 3 5.1%
155 Dillard's, Inc. us 6,269 6,423 221 Department Store 1 -1.2%
156  Sonae, SGPS, SA Portugal 6,260 6,436 196  Supermarket 24 4.5%
157  Lenta Group Russia 6,258 6,258 227  Hypermarket/Supercenter/Superstore 1 271%
158  Izumi Co,, Ltd. Japan 6,248"" 6,248"" 245 Hypermarket/Supercenter/Superstore 1 6.4%
159  SignetJewelers Limited us 6,232 6,253 519  Other Specialty 5 9.4%
160 Pick n Pay Stores Limited S. Africa 6,225 6,225 99 Supermarket 7 6.6%
161  Edion Corporation Japan 6,191 6,191 81  Electronics Specialty 1 0.0%
162 Bauhaus GmbH & Co. KG Germany 6,145¢ 6,145¢ n/a  Home Improvement 19 5.0%
163 Yodobashi Camera Co., Ltd. Japan 6,139 6,139 n/a  Electronics Specialty 1 1.3%
164 K's Holdings Corporation Japan 6,127" 6,127" 205 Electronics Specialty 1 1.3%
165 Burlington Stores, Inc. us 6,110 6,110 385 Department Store 2 8.0%
166 Tsuruha Holdings Inc. Japan 6,086 6,086 239  Drug Store/Pharmacy 2 14.4%
167  Life Corporation Co., Ltd. Japan 6,081 6,081 59  Supermarket 1 5.4%
168  Gruppo Eurospin Italy 5,935 5,952 250  Discount Store 2 8.2%
169  SM Investments Corporation Philippines 5,886 7,850 1,021 Hypermarket/Supercenter/Superstore 1 13.2%
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170 Staples, Inc. us 5,800° 16,000° n/a  Other Specialty 4 14.9%
171 El Puerto de Liverpool, S.A.B. de CV. Mexico 5,738 6,456 522  Department Store 1 13.1%
172 Coop Danmark A/S Denmark 5,668™" 5,865 46 Supermarket 2 -0.9%
173 Deichmann SE Germany 5,636 6,5378 n/a  Apparel/Footwear Specialty 26 51%
174 g(‘}jn?‘fta‘custé'Qfa(gffgﬂ“cee”ﬁ]g'fa salon, g 5,607 5,385 555 Other Specialty 1 217%
175 Eggﬁi‘igﬁg‘athaway Ime./ Retzling uUs 5,574¢ 242,137 n/a  Other Specialty 9 85%
176 Coop Norge, the Group Norway 5,508™" 5,792"" 46 Supermarket 1 8.9%
177  The Michaels Companies, Inc. us 5,362 5,362 390 Other Specialty 2 4.0%
178  Lojas Americanas S.A. Brazil 5,336 5,336 25 Discount Department Store 1 8.5%
179  Woolworths Holdings Limited S. Africa 5332 5,332 -276  Department Store 14 14.3%
180  Hermes International SCA France 5,320 6,255 1,382  Apparel/Footwear Specialty 46 11.1%
181  JBHi-Fi Limited Australia 5311 5311 181  Electronics Specialty 2 15.7%
182 Williams-Sonoma, Inc. us 5,292 5,292 260  Non-Store 14 5.5%
183  Grupo Eroski Spain 5,280 5,778 38 Supermarket 1 -5.2%
184  Biglots, Inc. us 5,271 5,271 190  Discount Store 1 -0.5%
185  Nextplc UK 5,248 5,269 769  Apparel/Footwear Specialty 74 2.7%
186 Lawson, Inc. Japan 5,234 5,898 241 Convenience/Forecourt Store 6 6.6%
187  Wumart Holdings, Inc. China 5223 6,000 299  Supermarket 1
188  Tapestry, Inc. (formerly Coach, Inc.) us 5120¢ 5,880™ 398  Other Specialty 70 2.5%
189  Sundrug Co,, Ltd. Japan 5,090 5,090 224 Drug Store/Pharmacy 1 6.7%
190 Shimamura Co,, Ltd. Japan 5,071 5,071 267  Apparel/Footwear Specialty 3 2.8%
191 Zalando SE Germany 5,060 5,060 115 Non-store 15 31.1%
192 Cosmos Pharmaceutical Corp. Japan 5,054 5,054 160  Drug Store/Pharmacy 1 11.1%
193 Nitori Holdings Co., Ltd. Japan 5015 5133 576  Other Specialty 4 10.2%
194 MatsumotoKiyoshi Holdings Co., Ltd. Japan 5014 5,042 205  Drug Store/Pharmacy 2 4.1%
195 @%@%?Eest“%im)arkets’ Ine uUs 5,000¢ 5,000° n/a  Supermarket 1 45%
196  Office Depot, Inc. us 4,962 10,240 181  Other Specialty 2 -3.8%
197 Grupo Comercial Chedraui, S.A.B.de CV. Mexico 4,954 4,999 112 Hypermarket/Supercenter/Superstore 2 8.2%
198 pcademy o (dba Academy sports =g 4,900 4,900 nfa  Other Spedialty 1 70%
199  Defense Commissary Agency (DeCA) us 4,900 4,900 n/a  Supermarket 13 -4.3%
200  E.Land World Co., Ltd. S. Korea 4,891 5,780 580 Apparel/Footwear Specialty 3 2.2%
201 OJSC Dixy Group Russia 4,803 4,846™ -103  Supermarket 1 14.0%
202 Mdller Holding Ltd. & Co. KG Germany 4,786 4,786° n/a  Drug Store/Pharmacy 7 4.7%
203  Foodstuffs North Island Ltd. New Zealand  4,741*" 47417 14 Supermarket 1 -
204 XXXLutz Group Austria 4,729¢ 4,729¢ n/a  Other Specialty 10 73%
205  Wayfair, Inc. us 4,721 4,721 -245  Non-Store 4 51.0%
206 Neiman Marcus Group LTD LLC us 4,706 4,706 -532  Department Store 2 1.6%
207  PTIndomarco Prismatama (Indomaret)  Indonesia 4,703 4,703 33 Convenience/Forecourt Store 1 16.9%
208  Agrokord.d. Croatia 4,702 5933™" 914 Supermarket 5 6.6%
209  Valor Holdings Co., Ltd. Japan 4,668 4,908 69  Supermarket 2 4.8%
210 Sprouts Farmers Market, Inc. us 4,665 4,665 158  Supermarket 1 21.0%
21 East Japan Railway Company (JR East) Japan 4,646 26,614 n/a  Convenience/Forecourt Store 1 5.0%
212 Arcs Co,, Ltd. Japan 4,602 4,612 92 Supermarket 1 3.5%
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213 Hobby Lobby Stores, Inc. us 4,600° 4,600° n/a  Other Specialty 1 6.9%
214 PT Sumber Alfaria Trijaya Tbk (Alfamart) Indonesia 4,579 4,579 19 Convenience/Forecourt Store 1 17.7%
215 Smart &Final Stores, Inc. us 4,571 4,571 139 Cash & Carry/Warehouse Club 2 8.5%
216 /’\('éfesso“ Europe AG (formerly Celesio oo oy 4,561 24,625 n/a  DrugStore/Pharmacy 9 24%
217 PETCO Animal Supplies, Inc. us 4,550 4,550¢ n/a  Other Specialty 3 5.2%
218 (ngfrﬁ?@ Jart %A"arr“tpfu”;gf,markets) Us 4,500° 4,500¢ n/a  Supermarket 1 0.0%
219 HORNBACH Baumarkt AG Group Germany 4,488 4,488 68 Home Improvement 9 5.2%
220 Save-A-LotFood Stores Ltd. us 4,470°™" 4,4705™ n/a  Discount Store 2 -
o Tire) us 4,400° 4,400° n/a  Other Spedialty 1 35%
222 Stater Bros. Holdings Inc. us 4,3408 4,3408 n/a  Supermarket 1 2.3%
223 RaiaDrogasil S.A. Brazil 4,337 4,337 160  Drug Store/Pharmacy 1 19.9%
224 Sports Direct International plc UK 4,240 4,730 37 Other Specialty 24 10.9%
225 Migros Ticaret AS. Turkey 4,206 4,206 140  Supermarket 3 18.8%
226 Belk, Inc. us 4,200° 4,200 n/a Department Store 1 1.2%
227 SugiHoldings Co., Ltd. Japan 4,079 4101 147 Drug Store/Pharmacy 1 5.9%
228  Tiffany & Co. us 4,045 4170 370  Other Specialty 27 2.3%
229 B&M European Value Retail S.A. UK 4,012 4,012 246  Discount Store 2 26.5%
230 Nojima Corporation Japan 4,006 4,528 123 Electronics Specialty 1 17.3%
231 (ngﬁfngr”ly'cgegfwaitea Food Group) Canada 4,005¢ 4,005¢ n/a  Supermarket 1 8.2%
232 Iceland Topco Limited UK 3,995 3,995 59 Supermarket 6 27%
233 SHV Holdings N.V./ Makro Netherlands ~ 3,979¢ 22,397 n/a  Cash & Carry/Warehouse Club 5 -14.1%
234 JD Sports Fashion Plc UK 3,943¢ 407" 307 Other Specialty 14 217%
235 Chongging Department Store Co., Ltd.  China 3,941 4,869 96  Department Store 1 -0.5%
236 Tokyu Corporation Japan 3,903 10,272 n/a  Department Store 2 -0.9%
237 A107 Yeni Magazacilik A.S Turkey 3,892¢ 3,892¢ n/a  Discount Store 1 46.4%
238 Grandvision N.V. Netherlands  3,888"" 3,888"" 281  Other Specialty 44 6.5%
239 NORMA Unternehmens Stiftung Germany 3,877¢ 3,877¢ n/a  Discount Store 4 2.7%
240 Ingles Markets, Inc. us 3,861 4,003 54  Supermarket 1 1.5%
241 Wangfujing Group Co., Ltd. China 3,859 3,859 138  Department Store 1 7.4%
242 Action Nederland BV Netherlands 3,853 3,853 n/a  Discount department store 7 31.4%
243 Lagardere Travel Retail SAS France 3,834 3,846™" n/a  Other Specialty 34 3.7%
244 Intersport Deutschland eG Germany 3,821 41038 n/a  Other Specialty 6 5.7%
245 (Dparfvﬂ éﬂé’@%@?ﬁfs";ﬂﬁ% o) Japan 38165 41038* n/a Discount Department Store 27 53%
246 American Eagle Outfitters, Inc. us 3,796 3,796 204  Apparel/Footwear Specialty 31 1.8%
247 Coop Sverige AB Sweden 3,764™* 3,764"" 2 Supermarket 1 -
248 Heiwado Co., Ltd. Japan 3,743 3,931 86  Hypermarket/Supercenter/Superstore 2 2.3%
249 Magazine Luiza S.A. Brazil 3,735 3,752 122 Other Specialty 1 11.1%
250 The Golub Corporation us 3,700 3,700 n/a  Supermarket 1 1.2%
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TAEH | 60 11,602
O hE EH | 13 13,670
A7 ' 31 10,143
® HnSAGE : 16 12,785
ER | 87 17,592
W EE ! 12 24,220
$ == : 19 24,704
5 zE | 14 16,369
HEM &5 | 42 12,889
HT M ' 9 7,925
B S : 85 25,560
W xH I 79 26,380

& DTHER RIRAT 250 KABERFTTE@RE,EIZR
' EBRPEREAE—ER

I
250 REEEHE EIMNEESW THESVEE E—EREEE

tE bt HE  HHEERY tE
100.0% 100.0%: 23.6% 95 34.4%
3.6% 13% 23.0% 8.8 111%
24.0% 15.4%| 12.3% 40 48.3%
5.2% 3.9%| 16.8% 41 69.2%
12.4% 6.9%: 12.7% 46 41.9%
6.4% 4.5%, 7.8% 26 43.8%
34.8% 33.8%)| 42.3% 15.6 17.2%
4.8% 6.4%! 47.3% 292 0.0%
|
7.6% 10.4%, 47.0% 13.2 5.3%
5.6% 5.1%) 17.5% 157 21.4%
16.8% 11.9%)| 46.0% 12.8 26.2%
3.6% 1.6%! 27.1% 2.4 55.6%
|
34.0% 48.0%, 14.1% 79 42.4%
31.6% 46.0%) 14.2% 8.3 40.5%

R ARIR B ZE IR Planet Retail B EREMARENAR 917 2017 FE (RIEGHFEARBEN 2016 £7 B 1 BE 2017 £ 6 B 30 BZMR) MBREREE
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20192 EHERBRRE

ERTEEEEIE M

HHEDRER DN FRERTEEDRD A TIEE
85  IREERCH ~ REOHE M~ HEM BT HRL
an ~ ZALERE - SREFRUSWEFHIIERIF
AHIBTEERER > BRI ZHREMEXEEEWIS
EEEE KBS > ZERRRERSAEDRE -

MU Tt R o IREERECH BRI T EXERNENR
= BEHEMEFRRNEME 2018 FEHFEE TE
W o

| e o |
| EREREWRR | 2RCIEE
| |
| |
| THOTEMEE 250AERY 250 ARE | ESNREEN HIESNEE BE-EXEEE
| TtEHYE (B&=T) 2B *éu&ttil LE PTRERE tbE
Top 250 | 250 18,120 100% 100% | 23.6% 10 34.4%
PR & ERFD 1 ' 40 11,045 16.0% 9.8% 40.4% 26 15.0%
| |
TREH B I 138 21,746 55.2% 66.2%) 21.7% 6 40.6%
HEMEFRBYE M ' 50 16,348 20.0% 18.0% | 22.5% 7 32.0%
| |
ZAabiE | 22 12,271 8.8% 6.0% 21.5% 8 36.4%

Source: Deloitte Touche Tohmatsu Limited. Global Powers of Retailing 2019. Analysis of financial performance and operations for fiscal years ended through June 2018 using
company annual reports, Supermarket News, Forbes America’ s largest private companies and other sources.

PR30 B 4

20185 IREM BB NS TERAL R 1%
UEE - R ENARMBRENERER FRE
B (Net Profit Margin) 6% > & ER#RE (ROA)
77.8% o

TREHE o

FI250RZEEET HFRRI10 RS HASREBIN R
FHE MR o ZERIHB138RAE ((GA1250KF
EEEMS5.2%) » H1T2018FEAIIE 766.2%8E
AFFEW (21783%7T) &ERER] - BAZAI250K
TEXEBENNERAERE > BREHEmRAEF
BREX ZFrAERNEZRPFFE (1.6%) &ER-
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F2018FE  HEMBTRBEEGENRFERE T
EEWIEET10.1%2013F 20188 FE SR EXE
ETE6.8% BiIBT HMERLER] - ERI250KTEXSE
FoHBEME TR REL20% (SORRTE) 0B
BREHBYHERENR 250K T EEER2018EE
MAESTNHEEEWMEE -

ZALEEE
ER—HEMEZERERGLLERBEY  ZEER
RERZAEE - ZTCEEFELRER2018F
BRI ZBERE2018EEENMEXES
AR #-0.3% B2017EER-1.3%FFeNE Bz
RIRI250 R T EXEZ FIIEWRMERS 7% 2013E
018FE  22RZAIEHEENTEERFEGHER
1.8% > BART250 R EXERI3.3%AELE > BISRPAT 24
fEEFEBRZTT-
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MTERE 35

2018FEATERE R E

1250

& AF HBEBFRTER FEHEEHEE 2018FEETEERME
26 Metro AG Germany Cash & Carry/Warehouse Club 1.6%
40 Ceconomy AG Germany Electronics Specialty 1.3%
187 Wumart Holdings, Inc. China Supermarket 10.5%
205 Wayfair, Inc. us Non-Store 39.7%
223 RaiaDrogasil S.A. Brazil Drug Store/Pharmacy 23.1%
229 B&M European Value Retail S.A. UK Discount Store 24.6%
234 JD Sports Fashion Plc UK Other Specialty 37.2%
237 A101 Yeni Magazacilik A.S Turkey Discount Store 32.7%
239 NORMA Unternehmens Stiftung Germany Discount Store 4.4%
241 Wangfujing Group Co., Ltd. China Department Store 46.6%
242 Action Nederland BV Netherlands Discount department store 27.8%
243 Lagardere Travel Retail SAS France Other Specialty 8.6%
245 :%aciio Industries Co., Ltd. (previously Daiso Sangyo Japan Discount Department Store 8.3%
246 American Eagle Outfitters, Inc. us Apparel/Footwear Specialty 5.1%
249 Magazine Luiza S.A. Brazil Other Specialty 26.1%
250 The Golub Corporation us Supermarket 5.7%

ne = MFIE ( REHIEDEIFTALIL )
R ARR B HEE IR Planet Retail EREREtABE IR

DT 2017 FE (RIEGTEEARBER 2016 F£7 B 1 BE 2017 & 6 B 30 HZM®) MBERBEKREE

ClEE2018EER st H 16T ER X LB HEIR
AI250 R EXESE - HF > ERBRALBNMKR B
=HBETMetroAG(5E26) U FCeconomy(540)
» #R2017E 7B MetroGroup &) 9 2R B9 ¥
BMEXEINE cMetroAGE IR RIEHERSD
B W EMetroCash&CarryBBI M B EEUR
RealHypermarketi& iH B35 (Metroft2018 FERE R
BELIRKRE) c BLUIHERER > Ceconomy2EUNERE K
K HBEHETFERSEAR HFEBREIE T Media
Markt 82 Saturn FEHTEEE o

PEZEEEYFER RIEABSENHEE DI
iR » 25155187 - MEUBHTEREL T FRD
MEOE R (BRETE) AHEEEFEmEE
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HBR13EHEENCEZF  BZRELTAEK
BEMESWAF SIORBELENEHME
(organic growth) BIJIZEI T2 20% BB FMEEK
HF AR ZHEERENRE

HERR9 B&M European Value Retail 1 D Sports Fashion >
R ENERFHER  EESEANER % BLETH
250 KBIFEER ¢

RER AL R BTN Z & 2 3& B&M European Value
2017 F£8 AET FEBEZEEE Heron
Foods » 1BRAUFEZPIFTIZHI \EAHERE > LT
ZATRERENRIT 40% » BEAZIKRA RS
BHBRIFRNZ AR EMENEBERE o
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CITHES  KE s POARENLERERZSE H gk B9 ¥ & = & 2% & (Norma ~ Lagardere Travel
% 5258 |D Sports Fashion » T E K HEE T R Retail ~ Daiso ~ American Eagle ~ Magazine Luiza
EMZREHEE QT > B4 2016 F 8 Sports Golub) » AT FHME —EE L 250 AEEXENEE
Unlimited( a8 ) ~ Runners World( f52KF8Ez ) ~ Next 2 BN 2018 FEBEER > BREECEE 239
Athleisure (3B ) ;5 2017 &/ Go Outdoors( Z[E ) ~ 250 2R g R AT HEEREMSEENREEX
Hot-T (Fa&& ) ; 2018 &Ry Sport Zone (FAHELF / & (UEMEEST); 2R B Magazine Luiza BI 2
)~ The Finish Line ( £E ) - 1ERANEEAVETE - SEMHAREE - REEEAZEERMA ~ E LHEEA
MNEHBIEAER > 7£ 2018 £EAIME T 4816 37% B 26.1% FREX > REMFRBEER - BEXH
HEREE o Daiso( KAl ) EIEEMEBM S Golub > #3224 2013

- FEEERBMESINHER > BT 7250 FEZBEERPEER o
AEELEFMNE 241 %2 BENE 2018 FE
R 46.6% MWEMEE > MARETERIIN
2017 & 4 BEUEHE Belmont Hong Kong ©

SEEBMNEMESE 250 AEEPENNRBEE
EWT

- Wayfair Bilza T2IKEAKER RS B8,
Z2—1 » AR MEEROLEBRTISNE R REER
EFEMR3IBSEBEDE > ERTEAR39.7%
ENMEX HE - BESENBEREEENFE
AEMBU L Rt—RBRAA 250 KEENE
205 K e

. BAEHEFEEMNE RaiaDrogasil B 200 £X
FITHREE > M LFAISHEENBMNE » EUNER
EERIT 23.1% UEMEEST) o o> HB
ME EFT 250 Kb IS 223 i > hZET
2017 FEABEHERETAET 9.3%

- THHFNZSEEE A101 £ 2018 Gt EERE
REME > WHBIAREER TR 700 BHHPIH ;
BELTHHEBRRETRE 7% 2% A101 1)
BT THI 250 RIBZEMNEE 237 fif ©

- Action Nederland @ RRERNEBEREIEE S0
70 TEfTE ~ EEFIBE ~ AR ~ EE - ERE ~ B
A HBEEREBEABIE 1,100 BT c AENEE
B RIES 28% 2 MAR 250 KEEXE
EBRE 242 K1bEE o
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20192 EHERBHBREE

EREKSRER 50 KEERBHTEE » AR 2013 FEXE 2018 FERFHRNEWREGFT
PRERER - 2017 FENBRE 50 AKZEREZH » O REERBELE » RELEL AE!
B18%E > HERALLEREEMFE &A= ERT 50 KBRZE > EHHTHE LHLUEBERT o

BIE WS Bl ES R RATS0K
BRESOAZERENTIIEWME D X LERT250
ATBEEERTAMGE 2013F2018FEENEEESHE
ZE (CAGR) BITN171%89508% o » MU EEMNRE > IE
ERAMIEIEE  HEZH URSEEBNETEH
HEXRR - MEENFSOABRELESE B=92_
B4R B RT2017EENE—HER EhRAERS
BENEME RiBNERE (Vipshop) NRARRE R
EFriB4E  AMmE®B TAlbertsons— AR o BB LL
K RER (JD.com) EMRARTEEEN2018FEEU
RERIEEE40% ; B2 T Albertsons EW AL
20175 EESH 0.4%-©

LVMH EFEBEHHRAIS0K
BERERAISORNEGEFFE  MEEAI 250Kk EEFH
T25% HAEMRENEREBLVMH FHNES
HE13.2% {h S ERAISOR B HEEFFAMEDZ—I
£ °SM Investment (13.0%) FI¥ERER Kering (12.1%)
BB FIEEFED T MU EMRELHINEFTH
DRRAFEF > BEARABDERFE EREETHE
PR T E =B RRU K Wayfair Inc.o

LRERALAENNRTERE  A-REMKEET
BH DHRTHERTEXEERT R UK
Wayfair,Inc.e

EEFMENREREELE  BARL T EESMERISO
REFRREREBEAIVREMERR -8 LRRI=KRB%E
HWRATEB—EREE RBALREEMMIZINEUEIR
REAE - B—HE BER42R0Kering SA CEE) FMHEE
48HLVMH Moét Hennessy (AET) BIfEE 1B RR[E /5 E%E
S EAAT) » D BIFEISERTOB R SR A HEFS o

SHRRMAISORZERE T WE—FBRREHE
mEE MEARNASORTEXERRURERNE
FoNAREHERES, LN BAVRREHER

TEXEEMERMENR 50 KEEXEEDFI20EHHT
135 1 o 28 > A E BB 0T REHERIIZ &
BEARATE 201322018 FENEWFEEREE
EER2.4%) ©

DeloitteB2005F ERtAIBH S N RAISOX T ETRES
ERDERIBER  E5SFRIBEBTESIN 20184
ENER—UNNT EEHENSEHEBRREFER
F253%2 % QQUI7TFZEHELBBEE) Btk
DEBEUWEEWhole FoodsTERE 7148 MR o
BUHESE LA FERMTREHEENATAREE
B REEREE ENEES WiREEMBSHERME o

Migros Ticaret A.S. EINAEIFER B AFERE3S. 7%
EMigrosit B RATISOR B EMEI7TR LAEEH25
o E250RSEXEENBHTHE b Wik E247RFTER
F2258F o MigrosZ FT & iE T AR ERIR  BE
AE017FERKZT1CEEE TERETTEREE
ZetERAC S EEHEKIpatI96.25% 1531

Magazine Luiza S ARG T EMEAISOR KAI250K
TEEENMER G TR TIT EMT201T7FEN
BWERS > MEFREAMTN2018FERELECOH
WPIHRER K T 26.1%MN T EE IR AR

Reliance Industries Limited / Reliance Retail@& 2017
FESMRERAISORNIIERBFE  B2017FENTE
SBWRHEEE UBHMEEEH)  ERIEFERT,
LEFERT250 R = ERBE FEHTISER R 2FH94
fiicRelianceZEFEKLERE RIREEmEEVH
EMEFEM T LLEEFRNAEFRENE ; LI
HERTUFImHEENEAT S REBFEERE 2ER
HEEMREHERERRZRES R 8o
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=R RA 50 E’J%%“iﬁ%ﬁ%ﬁ“lﬁf‘fﬁﬁ#ﬁﬁ
HARBEENRERZ M Tt

42

clenta AR T A0 AEHR M4 XBH > I M

Holiday WEET 22 BB » % #) Lenta Group i#
BRITETEAREHS ©o

¥R B&M European Value Retail S.A. 1E5EH]

Bk T 39 MPI™h » EERERER 11 BIEHE I
#E /W B Heron Foods » ZBAME I T B4R B L &6
#AEB 265 BP0 —RE TFEAEART 50 KEE
BKRT 250 K& HERIFER

2016 FEEM JD Sports Fashion Plc 7585 ~ B3k

7R RS HIEITHIE > W 2018 EEFFEI
BT E—TBAHRE -« f5E - AN HEEE
FHRRE > 2018 St FENZTEERAMMET
37.2%© 2019 B EE » ZABEEBNIFEE
THEE Y o

- X5 Retail Group N.V. ZEZUHIE > MEFEME

T 253% JR & 1E 7 W B8 T Sedmov Kontinent
N Monetka EHZERENLKIEE © LS > X5
Retail Group 7 2017 £ 12 BUREE T IR EREE
MEBHRINZE OKEY EHEEEER » AMmiERU
BIRAE A 2018 FEEUETEMAME



EIZEHFA3E 1

BIIZ R 2002FE M Wayfair,Inc.» SIHERE K~
BRHE -HMEREENETEHZE
BEINEER IS EERRERE  BEZ AT 2018
FETESWIEE 397% ZF) 47 BET - ERP
BEEXE N AFRBHBER2013F 2018FEM
EWFEEERERESES.0% R » Wayfairid
2018 G5t EREFRET2 45E%E T IR RIBAT
RBEANEAR S HE - EEHAS B EEERNE
ENE AR EINREBEEAERER FAR
B ERZKMA  EILBEMHEmAS LERTE
BIRIE 58 A SRARHZE > 2 0

fEIZRER3E 2
Albertsonsi?2013%2015FE D BT M4 E A
H&%% »fER2013E2018FEENEINFEE K
REGEVLIANES EEREASOAEE
%5']%17;_’}7°A|bertsonsT£2O13$E’\]%H&iﬂE%
BARE Albertson'sLLCIERER—FEE T
SUPERVALUTE2006%F MAlbertson'sLLCRI &
Albertsons,Inc. TN ENEE EMAEMAE
Albertsons/EmE o M&Albertsonsi20154F W g
Safeway,Inc.’ BB EEE o HHAth S A Eh U iE
178) > 8135 2017 & 11 BE FMexico Foods Parent
LLC MENEXEmMEAT] La Fabrica Parent
LLC(BP TEl Ranchoy )& 45%RIR&HE » LU 20174E5
BUWEEMedCart Specialty Pharmacy ¢ Albertsons
HRite Aidit2018%F2 BEHR&#H BERFHA
NIBHBR > REH R LA™ %o

20192 EHERBHBREE

fEIZEHA3E 3
FEHEFEBESEXERRGHERE EEFES
2018 E S FEMERPSOATELENF =R - M
mE2013F 2018FEMNEBINFEEREMETR5A73.8%
' REBAIET52.4% MR ERSEXEE KB
2017 FEEHEAISORBEMNATAZ  WREES
RABFENFEE

RERAEAR TEEUNEREEXRIE
40% > FEREELHEHIE I o READLEH
EREPREHE > K 2017 EEN2E3F
BEEARB2018FEEM2RITEE EF
BRI T RERNFEGHAERE AR > I
RS | R A = A RSB E R Y o

- 2008 FRIAEENM RE A TR > 2017
FNELFIBEBAMEERE 3.35 8% $E$x
722015 8919318~ 2016 £ 2.69 {2 »
RTRREMAE 2017512 A » D&uﬂu‘;é&ﬁ%
AT REURRRENRT RS ERE RS
BitEE TEERE WNE -~ RRTEER
BRANEE» URMIE M%7 BYEE &
MEAATER o

&
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SR RAISOREEEEHR

(51223 2018FEE 2013-2018%FE 20184

AIS0K  A1250 BRERE FEERFES FTHEEWRR 2018FEF
Ha AHEE AR ABERFRTER] BEn) FEHEEBSN RERE' &E Fj=E
1 15 Albertsons Companies, Inc. us 59,925  Supermarket 74.4% 0.4% 0.1%
2 92 Vipshop Holdings Limited China 10,939 Non-Store 73.8% 37.4% 2.6%
3 20 JD.com, Inc. China 49,088 Non-Store 52.4% 39.6% 0.0%
4 205 Wayfair, Inc. us 4,721 Non-Store 51.0% 39.7% -5.2%
5 237 A101 Yeni Magazacilik A.S Turkey 3,892 Discount Store 46.4% 32.7% n/a
6 94 ReliancelndustriesLimited/Reliance ., 10,649°  Supermarket 448%  1055% n/a
7 242 Action Nederland BV Netherlands 3,853  Discount department store 31.4% 27.8% n/a
8 191 Zalando SE Germany 5,060 Non-store 31.1% 23.4% 2.3%
9 91 Hudson's Bay Company Canada 11,109 Department Store 28.6% -0.7% -4.0%
10 157 Lenta Group Russia 6,258 g‘gggg‘gg[:e“ SUppEEEiiET 271% 19.2% 3.6%
1 229 B&M European Value Retail S.A. UK 4,012 Discount Store 26.5% 24.6% 6.1%
12 131 Bass Pro Group, LLC us 7,837 Other Specialty 24.7% 107.0% n/a
13 46 Dollar Tree, Inc. us 22,246™  Discount Store 24.6% 7.4% 77%
14 76 FEMSA Comercio, S.A.de C.V. Mexico 12,684  Convenience/Forecourt Store 22.7% 14.7% n/a
15 234 JD Sports Fashion Plc UK 3,943 Other Specialty 21.7% 37.2% 7.5%
6 174 g(‘)‘sﬁ?ggcu;é'Qrcagfarr”fc‘j'%g'fa salon, us 5607 Other Specialty 217% 21.5% 9.4%
17 123 Dufry AG Switzerland 8,290 Other Specialty 21.7% 7.1% 1.3%
18 47 X5 Retail Group N.V. Russia 22,191 Discount Store 21.4% 25.3% 2.4%
19 210 Sprouts Farmers Market, Inc. us 4,665 Supermarket 21.0% 15.3% 3.4%
20 51 PJSC "Magnit" Russia 19,381  Convenience/Forecourt Store 20.3% 5.8% 3.1%
21 66 CP ALL Plc. Thailand 14,387 Convenience/Forecourt Store 20.2% 8.5% 4.1%
22 150 BiM Birlesik Magazalar A.S. Turkey 6,792 Discount Store 20.1% 23.5% 3.5%
23 223 RaiaDrogasil S.A. Brazil 4,337¢  Drug Store/Pharmacy 19.9% 23.1% 3.7%
24 96 NIKE, Inc. / NIKE Direct us 10,428  Apparel/Footwear Specialty 19.2% 14.8% n/a
25 225  Migros TicaretA.S. Turkey 4,206 Supermarket 18.8% 38.7% 3.3%
26 127 Yonghui Superstores Co., Ltd. China 8,119 ggggrrgt‘grr:e“ Supercenter/ 18.2% 17.5% 2.9%
27 4 Amazon.com, Inc. us 118,573  Non-Store 18.0% 25.3% 1.7%
28 214 PT Sumber Alfaria Trijaya Tbk (Alfamart) Indonesia 4,579 Convenience/Forecourt Store 17.7% 9.5% 0.4%
29 140  The SPAR Group Limited S. Africa 7,252 Supermarket 17.4% 5.4% 1.9%
30 230  Nojima Corporation Japan 4,006 Electronics Specialty 17.3% 3.0% 2.7%
31 207 PT Indomarco Prismatama (Indomaret) Indonesia 4,703 Convenience/Forecourt Store 16.9% 6.7% 0.7%
32 181 JB Hi-Fi Limited Australia 5,311"  Electronics Specialty 15.7% 21.8% 3.4%
33 114 Associated British Foods plc/ Primark UK 8,931  Apparel/Footwear Specialty 15.0% 18.6% n/a
34 56 Fast Retailing Co., Ltd. Japan 16,815¢  Apparel/Footwear Specialty 15.0% 4.2% 6.9%
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51233 2018FEE 2013-2018%FE  2018%FE

AIS0K  A1250 L E) TEENFES TEEWM 2018FER
H& AHE® AR HBERFRTEED BEm) FEHEEHSN RERE' &E FjE
35 152 Ascena Retail Group, Inc. us 6,650  Apparel/Footwear Specialty 14.7% -4.9% -16.1%
36 166 Tsuruha Holdings Inc. Japan 6,086  Drug Store/Pharmacy 14.4% 16.7% 3.9%
37 119 Central Group Thailand 8,631  Department Store 14.3% 3.0% n/a
38 179  Woolworths Holdings Limited S. Africa 5,332¢  Department Store 14.3% 1.8% -5.2%
39 201 0JSC Dixy Group Russia 4,803 Supermarket 14.0% -9.4% -2.1%

40 36 Suning.com Co., Ltd. (formerly Suning

Commerce Group Co, Ltd.) China 27,801 Electronics Specialty 13.8% 26.5% 2.2%
M 1 Aho ﬁ?\}ga'ze (formerly Koninklijke o025 72312 Supermarket 13.8% 0.6% 2.9%
42 98 Kering S.A. France 10,274 Apparel/Footwear Specialty 13.3% 30.5% 12.1%
43 169  SMInvestments Corporation Philippines 5886  Hypermarket/Supercenter/ 13.2% 7.6% 13.0%
uperstore
44 171 El Puerto de Liverpool, S.A.B. de CV. Mexico 5,738 Department Store 13.1% 23.5% 8.1%
45 12 g%c Darty S.A. (formerly Groupe FNAC ¢ o 8395  Other Specialty 12.9% 0.4% 17%
46 135 H20 Retailing Corporation Japan 7,724¢  Department Store 12.4% 2.3% 1.6%
47 149 GS Retail Co., Ltd. S. Korea 6,828  Convenience/Forecourt Store 12.0% 10.1% 1.4%
LVMH Moét Hennessy- q
48 32 Lol VUl S A, France 33,289  Other Specialty 11.8% 21.4% 13.2%
49 192 Cosmos Pharmaceutical Corp. Japan 5,054¢  Drug Store/Pharmacy 11.1% 11.0% 3.2%
50 249 Magazine Luiza S.A. Brazil 3,735  Other Specialty 11.1% 26.1% 3.2%
ERRATS0AR 17.1% 17.4% 2.5%
AI250K 3.3% 5.7% 2.3%

LUBRIBSF ARG Y TR 2015 FREBMER 50 ATEEE -
BRI 50 ARAI 250 AFERENRAFHEIRREBEBHTE2 0%
VERARER

BN ARTEEE

e = fhHE

R AR B2 IR ~ Planet Retail BkHE R EAMABE AR
D 2017 FE (RIS FEEGERBEN 2016 £7 B 1 BHE 2017 F 6 A 30 B2 MH) UHRBEKREE
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TEHER%S

R CA& =
KEHIH BB

BEREME

GRS IEEERARTS 50 B

TEXEHoHRERRBEERETREEREYN
RImHBENERZ — - IREB(CEAERRN TS
BEEASAN BRESZHNTERESE > TENMEMRST
BHHNEER > ZHRREKRATHNEREES
ETFEEE  BROTHETPRBSEEINE - AR
m> THeBRNERNTERR  HENEFAE
FHBETABBITEBRTOMBBEERE  £R
EREEANBIEEDNICEESE » EREEIENE

BEHMPIEN > PINSHEER 21T - EXREER
HEEZIEG2E > BRABLIE— T OMBEENHE
TREERRIEHEE -

RIRNBEZERR > EURHBEBAER > TUBXRE
#8815 (Customer-dominant logic) e B EE » AEE
EEHS ANESNEANCHERR > wRCHER
BRXRNEER > ERASREEEENTERE - H
AEREELBRMNERE  BESHREEMAENUNLE
BEBC HTEHR  TEXEERLEEBE—ARE
EREENEE > MEREIMERNENTUES > 360
E2EMERHEETA  EMONEEMN > A4S
MHBEPIARNES-

Deloitte IR DB ER S L EEIEDITIRTE K i%Bh %
REELREZ  BHEUTZETERE ) EPHZE
HEEEKENHMBE -

MAMIEREHNESRIEEE

REBIEFRBAZIAEETEZEFERNZOTER
WHAZ P U ERR B A BRNEWEL - AT
BHEERZTEED AAREMNARNTRREE
A BRES - BRBAER » 810« sC8RBY
HEUERERERNEMER > TWHCEEARRET ; 5
BHEEREBTHEA-FEMEHMCHHERL
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EBZT

EX{]eme

BEREIS KIE

BARABE B2C QCEARAEBERMATLAEZNIBEE
mhE - AMEEENZG N ERNER -

nEBmBEOAREE  EXNRENEREEEMNR
BOERSBMNELELLOEII2BEZENRE B
DTEBERBENER N EEIEREBRARUANEN
BfE - flln > EXBEURBESNHEGENERTEH
BRI BREEETHEBETEMBIBEEITHA
G EMERBEHNERENE FERETES -
MHEBRER > BEEABERATEEXERFER
MIfFz—-

EEGREGAMEEMARIRI - BRRBREBENE
FER > FEREASNSBBEUBIERKER &%
BDMERBRETEMER R - B0 AR REREX
¥ REARFER > AEBELBHFERNESDERE
BT HBETaNSmAS > REmnEs s BA5E
WFBIEESE > (ERDBVAIRER

EAZEIRFZ(Customer Journey)

T ZEN R PR RARECETER
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Walmart's U.S. Online Sales Rise 63%. 18 May 2017. Retrieved from
http://fortune.com/2017/05/18/walmart-online/

2. How Walmart, the Big Seller, Is Shopping for a Fight With
Amazon. May 2018. Retrieved from http://www.nytimes.com/
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flipkart.html

3. Costcoopensinlceland and France. 14 December 2017. Retrieved
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PDF/NASDAQ_COST_2017.pdf
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plan-invest-technology-store-resets
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Day. 26 October 2017. Retrieved from https://www.reuters.com/
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7. The Home Depot announces quarterly and annual results.
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es/2018/02-20-2018-110229467

8.  Rite Aid Says All 1,932 Stores Transferred To Walgreens. 28 March
2018. https://www.forbes.com/sites/brucejapsen/2018/03/28/rite-
aid-says-all-1932-stores-transferred-to-walgreens/#bf4039217d05
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primetherapeutics.com/en/news/pressreleases/2017/alliancerx-
walgreens-prime-release.html

10.  ALDIRamps Up US Expansion with Goal of 2,500 Stores by End of
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0f-2022-300471829.html

11, Tesco's profit held back by Thailand and Poland. 3 October 2018.
Retrieved from https://www.euronews.com/2018/10/03/tesco-
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12, Tesco says ‘strategic partnership’ will cut prices. 2 July 2018.
Retrieved from https://www.bbc.co.uk/news/business-44679884

13.  CVSHealth Corporation 10-K Annual Report, page 103. 14
February 2018. http://investors.cvshealth.com/~/media/Files/C/
CVS-IR-v3/documents/02-08-2018/Q4%202017%20Form%20
10K%20Final%20v2b.pdf

14, CVS Health press release. 3 December 2017. https://cvshealth.
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15. Amazon.com, Inc. annual report: https://sec.report/
Document/0001018724-18-000005/amzn-20171231x10k.htm
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Migros Ticaret A.S. annual report: https://www.migroskurumsal.
com/userfiles/image/pdf/migros-ticaret-annual-report-2017.pdf

Reliance annual report: http://www.ril.com/DownloadFiles/
CorporateAnnReg/RELIANCE_RD2018.pdf

Reliance Retail sales cross $10 bn mark.28 April 2018.
Retrieved from https://economictimes.indiatimes.com/
industry/services/retail/reliance-retail-sales-cross-10-bn-mark/
articleshow/63948867.cms

4Q and FY2017 sales and operating results. 25 January 2018.
Retrieved from http://www.lentainvestor.com/en/media-centre/
news-article/id/1795

B&M European Value Retail S.A. annual report:_http://www.
bandmretail.com/~/media/Files/B/BM-Stores/reports-and-
presentations/financial-reports/announcement-of-2017-18-full-
year-results.pdf

JD Sports Fashion Plc annual report: https://www.jdplc.
com/~/media/Files/J/)d-Sports-Fashion-Plc/reports-and-
presentations/2018-annual-report-v1.pdf

X5 Retail Group N.V. annual report: https://www.x5.ru/en/
Publishinglmages/Pages/Investors/ResultCenter/X5_Annual_
Report_2017_ENG.pdf

Wayfair company website. Retrieved from https://www.wayfair.
com/v/about/our_story?red=Q4IR

Wayfair annual report: http://d18rnOp25nwréd.cloudfront.net/
CIK-0001616707/5672961b-2fb4-4056-ba3d-fédae734916a.pdf

Albertsons Companies annual report: https:/www.sec.gov/
Archives/edgar/data/1646972/000164697218000017/acify1710-k.
htm#sF0446E14193C565BA166AF1A9E33BA44

Albertsons Companies and Rite Aid Mutually Agree to Terminate
Merger Agreement. 8 August 2018. Retrieved from https://www.
cnbc.com/2018/08/08/globe-newswire-albertsons-companies-
and-rite-aid-mutually-agree-to-terminate-merger-agreement.html

JD.com'’s annual report: https://www.sec.gov/Archives/edgar/
data/1549802/000110465918027777/a18-5116_120f.htm

Vipshop Holdings Limited's annual report: https://www.sec.
gov/Archives/edgar/data/1529192/000104746918002945/
a2235296z20-f.htm
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