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An independent perspective
The Debt Advisory group is an integral part of our global network of Corporate Finance practitioners. We provide independent advice and world-class execution resource to a
wide range of public, private and institutional borrowers.
We provide independent advice to borrowers across the full spectrum of debt markets through our global network of Debt Advisory specialists. Our expertise ranges from the
provision of strategic advice on the optimum capital structure and available sources of finance through to the provision of highly experienced execution resources.
Where appropriate, the Debt Advisory team will involve other service lines within Deloitte including Corporate Finance Advisory, Tax, Transaction Services, Restructuring
Services, Specialised Finance, Forensic & Dispute Services and Consulting.
Situations in which the team may be involved include:

The financial markets in which the team has advised include:

•

Strategic advice on financing objectives;

•

Investment-grade syndicated bank facilities and agented and bilateral private
placements;

•

Identification of optimum capital structure;
•

•

Assessing available sources of finance;

Leveraged finance – senior, second lien, PIK, quasi equity, acquisition finance
and bridging;

•

Analysing potential market counterparties;

•

•

Detailed financial modelling and credit assessment;

Debt capital markets – investment grade, high yield, retail bonds, MTNs, CP,
hybrid capital and convertibles;

•

Rating agency advisory;

•

Real estate Development and Investment finance – senior, mezzanine,
acquisition finance and bridging;

•

Currency, interest rate, commodity and credit default hedging;

•

Corporate acquisition finance;

•

Advice and execution resource to facilitate the approach to finance
counterparties;

•

Stressed refinancing and recapitalisation;

•

Compilation and provision of detailed information to selected lenders;

•

Asset backed finance – receivables, plant & machinery and infrastructure; and

•

Negotiation of lenders’ proposals and finalisation of detailed terms and conditions;
and

•

Securitisation and structured products.

•

Coordination with legal advisers to facilitate successful completion.

Independent advice to borrowers across the full spectrum of debt markets
©2015 Deloitte LLP. All rights reserved.
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Introduction
External recognition in the market
Overview
•

UK leading team of 30 debt professionals based in London, Manchester and
Leeds with Debt Advisory professionals also across EMEA, North America and
Asia-Pacific, giving true global reach

•

In the last 12 months, we have advised on over 50 transactions with combined
debt facilities in excess of £10bn

•

Completely independent from providers of finance - our objectives are fully
aligned with those of our clients

•

Our clients include public and private corporations, private equity houses and
their investee companies, financial institutions and governments

•

Our dedicated Treasury Advisory team is able to advise on all aspects of foreign
exchange and interest rate hedging

“Deloitte’s debt raising process was transparent,
timely and most importantly delivered a debt
package with capacity to support ATPI’s future
growth aspirations. Delivering a six bank club in
a seven week period is truly a fantastic result!”
Ian Sinderson, Finance Director, ATPI

“I would like to thank you and your team for all the hard
work you put into the refinancing of McColl’s in
anticipation of the IPO. The competitive tension you
created and controlled was fantastic. Jonathan and I
think that you got us the best possible deal.”
James Lancaster, CEO, McColl’s Retail Group Plc

•

We pride ourselves on our innovative approach to challenging transactions and
the quality of client outcomes we achieve, using our hands on approach

External awards
Debt Advisory Firm of the Year
Acquisitions Monthly Awards
Professional Services Firm of the Year
Private Equity Awards

“Many thanks from all at HgCapital for your help and
support on the refinancing of Manx Telecom. It was a
fantastic effort form all involved working against a tight
timeline, but which ultimately delivered a great result for
Hg’s clients whilst setting the company up securely for
the next stage of its growth."
Ed Wielechowski, Associate Director, HgCapital LLP

No.2 Financial Adviser to European Buyouts
Mergermarket

One of the most successful UK Debt Advisory teams
©2015 Deloitte LLP. All rights reserved.
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Introduction
International expertise and execution resource

EMEA

Americas
Brazil

Carlos Rebelatto

Canada

Robert Olsen

Chile

Jaime Retamal

Mexico

Jorge Schaar

USA

John Deering

Asia-Pacific

Czech Republic

Lukas Brych

Italy

Mario Casartelli

Sweden

Johan Gileus

Australia

Katherine Howard

Denmark

Lars Munk

Netherlands

Alexander Olgers

Switzerland

Benjamin Lechuga

China

Patrick Fung

France

Olivier Magnin

Norway

Andreas Enger

Turkey

Mehmet Sami

S. Korea

Kenneth Kang

Germany

Christian Ukens

Portugal

Jose Gabriel Chimeno

U.A.E.

Aziz Ul-Haq

India

Gordon Smith

Hungary

Bela Seres

South Africa

Fredre Meiring

Ireland

Michael Flynn

Spain

Jordi Llido

Singapore and
South East Asia

Andrew Grimmett, Robert
Schmitz, Richmond Ang

One of the few Debt Advisory teams with genuine international coverage
©2015 Deloitte LLP. All rights reserved.
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Introduction
Why clients use our team
Refinancing

Acquisitions, disposals, mergers

•

Maturing debt facilities

• Strategic acquisitions, involving new
lenders and greater complexity

•

Rapid growth and expansion
• Staple debt packages to maximise
sale proceeds

•

Accessing new debt markets

Recapitilsations facilitating
payments to shareholders

• Additional finance required as a
result of a change in strategic
objectives

Asset based finance to release
value from balance sheet

• FX impacts that need to be reflected
in the covenant definitions

•

Off balance sheet finance

• Foreign currency denominated debt
or operations in multiple currencies

•

Assessing multiple proposals from
lenders

•

Cash management requirements to
enable efficient debt service

•

•

FX and interest rate risk, cash and
liquidity management
• Operations in multiple jurisdictions
and currencies creating FX
exposures

Restructuring or renegotiating
• New money requirement

• Real or potential breach of
covenants
• Develop FX, interest rate and
commodity risk management
strategies

• Cash in multiple companies,
accounts, countries and currencies

• Hedging implementation or banks
hedging requirements to be met

• Short term liquidity pressure

• Credit rating downgrade

• Existing lenders transfer debt to an
alternative lender group

• Derivatives in place and/or banks
hedging requirements to be met

Depth and breadth of expertise in a variety of situations
©2015 Deloitte LLP. All rights reserved.
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Deloitte Debt Advisory Selected Credentials
Dunelm Group Plc

Private Company

ARCA

HgCapital

Living Bridge

Halfords Group Plc

Keepmoat

Premier Farnell Plc

Debut RCF

Refinancing

Acquisition financing

Acquisition financing

Acquisition financing

Amend & Extend

Staple financing

Refinancing

November 2014
£170m

October 2014
£275m

October 2014
£250m

Manufacturer

February 2015
£150m

Selected UK deals

Extensive experience across
a range of industries and debt structures

December 2014
£120m

Project Willow

December 2014
$107m

December 2014
£57m

December 2014
£58m

Chime

HgCapital

CBPE

HgCapital

ICG

Equistone

Lavendon Group Plc

Rutland Partners

Amend & Extend

Acquisition financing

Acquisition financing

Refinancing

Acquisition financing

Acquisition financing

Refinancing

Dividend recap

October 2014
£120m

September 2014
$125m

September 2014
£60m

September 2014
€55m

August 2014
£NDm

August 2014
£NDm

August 2014
£50m and €95m

August 2014
£30m

Tarsus Group plc

Mitie Group plc

HgCapital

Chiltern

WH Smith Plc

Equistone

DMGT Plc

Inflexion

Amend & Extend

Refinancing

Refinancing

Acquisition financing

Refinancing

Acquisition financing

Refinancing

Refinancing

August 2014
£60m

August 2014
£275m

July 2014
£135m

July 2014
£80m

July 2014
£93m

July 2014
£NDm

June 2014
£500m

May 2014
£20m

Inflexion

HgCapital

Bridgepoint

Exponent

HgCapital

McColl’s Retail

HgCapital

Shanks Group plc

Refinancing

Refinancing

Refinancing

Acquisition financing

Refinancing

IPO facility

Refinancing

Refinancing & retail bond

April 2014
£45m

April 2014
$63m

March 2014
£305m

February 2014
£NDm

February 2014
£260m

February 2014
£85m

February 2014

February 2014
€280m

£150m

©2015 Deloitte LLP. All rights reserved.
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The team

The team
Debt advisory
James Douglas – Partner, Debt Advisory, London

Contact details

James is the global co-head of Debt and Capital Advisory and has led the business, which comprises some 125 professionals, since 2005. During the
last 5 years the Deloitte Debt and Capital Advisory team has advised companies and private equity firms on over $100bn of international debt and
capital advisory assignments.

DDI
+44 (0) 20 7007 4380

Prior to Deloitte he worked at JP Morgan Cazenove for 7 years focusing on debt advisory assignments. James is a debt and capital market specialist
and his roles have included leading the European Derivatives structuring team at ABN AMRO.

Mobile
+44 (0) 7775 822 423

James qualified as a Chartered Accountant and post qualification spent 6 years trading debt and OTC derivatives at ABN AMRO, Abbey National
Financial Products and Barings. James was the President of the Association of Corporate Treasurers in 2012 and recently advised the UK
Government on financing alternatives for UK companies.

E-mail
jamesdouglas@deloitte.co.uk

Fenton Burgin – Partner, Debt Advisory, London

Contact details

Fenton is joint Head of the UK team and has advised a wide range of private equity owned, private and FTSE 350 companies on public and private
debt capital markets. Fenton joined Deloitte in 2008 from Close Brothers Corporate Finance where, as a Managing Director, he was responsible for
growing a leading debt advisory business over a ten year period. Before 1998, he worked in Schroders’ Financing and Structured Products Division
advising primarily European investment grade companies on debt capital markets and derivatives having previously been with Lloyds TSB Capital
Markets Group.

DDI
+44 (0) 20 7303 3986
Mobile
+44 (0) 7785 525 860

Recent transactions include debt capital raisings for Education Personnel, Healthcare at Home, Iris Software, Lil-Lets, LGC, Lumesse, Manx
Telecom, Martin McColl, Mothercare, Parabis, SA Brain and SHL. Fenton has also advised on a range of cross border financings in the North
American and European markets and he has significant recent experience in advising companies involved in complex stressed refinancing
negotiations with their lenders. With more than 25 years banking experience, Fenton is an Associate of the Chartered Institute of Bankers.

E-mail
fburgin@deloitte.co.uk

Chris Skinner – Partner, Debt Advisory, London

Contact details

Chris joined Deloitte’s debt advisory business in 2005, focusing on providing independent advice to mid market companies undergoing debt raising
exercises. Recent experience includes transactions for 3i, Advent International, Autologic, plc Balfour Beatty plc, Barclays Ventures, Bridgepoint,
Candover, Mid Ocean Partners, Graphite, HgCapital, LGV, SVP and Thomas Cook plc.

DDI
+44 (0) 20 7303 7937

Prior to joining Debt Advisory Chris worked in Deloitte’s Restructuring Services practice where he was involved a number of challenging transactions
including Amertranseuro plc, Jarvis plc and Provalis plc. Chris is a Chartered Accountant, a member of the Securities and Investment Institute and a
member of the Association of Corporate Treasurers.

Mobile
+44 (0) 7941 426 824
E-mail
chskinner@deloitte.co.uk

A dedicated and experienced debt and treasury advisory team
©2015 Deloitte LLP. All rights reserved.
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The team
Debt advisory
John Gregson – Partner, Debt Advisory, London

Contact details

John joined Deloitte in 2005 from ABN AMRO to found the Debt Advisory team at Deloitte. At ABN John was a Director in Debt Capital Markets,
responsible for a range of US$, Euro and Sterling Cross Border financings for European corporates. Prior to that he was a director in Lloyds TSB
Capital Markets. John has arranged over £10bn of debt for European companies since joining Deloitte. John has over 20 years of banking experience
and is an Associate of the Chartered Institute of Bankers.

DDI
+44 (0) 20 7007 1545

John has raised funding for a wide variety of companies in the UK and across Europe; both public and private corporates and private equity backed
companies. Examples include Porsche AG, Sage Group plc, Caring Homes, Charter plc, Quarto Group plc, Urenco Ltd, Care Management Group
Ltd, Yule Catto plc, Arup, Azzurri, Ideal Care Homes, OyezStraker Group, Luminar plc, KCW Ultimo, QA-IQ Holdings Limited, Care Aspirations, SVG
Capital plc, Genus plc, Tulloch Group Ltd, Deloitte LLP, De-Montfort University, Kisimul Group Ltd, Kedleston Schools, McColl’s, and Servest Group
Ltd.

Mobile
+44 (0) 7789 941 686
E-mail
jogregson@deloitte.co.uk

Nigel Birkett – Partner, Debt Advisory, Manchester

Contact details

Nigel leads our northern debt advisory team based in Manchester and Leeds. He has 15 years corporate finance experience and was a founding
member of Deloitte’s debt advisory business in 2005. Prior to joining the Debt Advisory team, Nigel spent 8 years in Deloitte’s Corporate Finance
Advisory team, advising on a range of capital raising and disposal mandates in the private equity and corporate arena. He also spent 18 month on
secondment to HBOS plc.

DDI
+44 (0) 16 1455 8491

Nigel specialises in assisting corporate and private equity clients to access debt capital markets or to restructure existing debt arrangements. He has
completed transactions for clients including Ainscough Crane Hire, Betfred, Lookers plc, Endless, Equistone, ICG plc, Norcros plc , Peel Holdings,
Crown Paints, Opal Property Group and Regus Group plc.

Mobile
+44 (0) 7881 816 012
E-mail
nbirkett@deloitte.co.uk

Nigel is a Chartered Accountant and holds the Corporate Finance qualification.

Karlien Porre – Director, Treasury Advisory, London

Contact details

Karlien heads the Corporate Finance Treasury Advisory team. She advises on all treasury aspects as they relate to refinancing, M&A and
restructuring situations as well as setting up treasury infrastructure and developing financial risk management policies. Karlien has been a qualified
treasurer (member of the Association of Corporate Treasurers) for more than 15 years and prior to joining Deloitte was a treasurer at BT plc.

DDI
+44 (0) 20 7303 5153

Recent projects include advising on the currency profile and subsequent FX and interest rate hedging on a range of refinancings; quantifying and
negotiating prepayment penalty costs on a $3.9bn senior debt restructuring; setting up global cash management processes post a €3.5bn acquisition
to reduce debt and improve debt service capabilities; advised a syndicate of lenders on the orderly closing-out process of a large, unauthorised FX
position which a borrower had built up as a result of inappropriate FX hedging strategy; and is currently working with an international wholesaler and
distributor to set up their treasury function covering technology, resources, policies and procedures.

Mobile
+44 (0) 7801 568 991
E-mail
kporre@deloitte.co.uk

A dedicated and experienced debt and treasury advisory team
©2015 Deloitte LLP. All rights reserved.
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The team
Debt advisory
Floris Hovingh – Director, Debt Advisory, London

Contact details

Floris joined Deloitte in 2008, having spent 7 years in Leveraged Finance. Prior to Deloitte, he spent two years with HBoS Leveraged Finance team,
responsible for origination and execution of acquisition debt for financial sponsor-backed deals. He was involved in a wide-variety of high-profile PtP,
buy-side and recap opportunities, across a range of 'blue chip' private equity clients, products and sectors. Prior to this, Floris spent five-years with
the Dutch merchant bank NIBC in their London office, focussed on arranging mid-market private equity deals in Western Europe.

DDI
+44 (0) 20 7007 4754

Floris was amongst others involved in the SAGA recapitalisation, cross-border merger of Schoeller Arca Systems and more recently transactions
included SVG Capital, Lupus Capital, SHL, Kisimul, LGC, Pepcom, Parabis and Chiltern. Floris holds a Master in Financial Economics.

Mobile
+44 (0) 7919 303 454
E-mail
fhovingh@deloitte.co.uk

Adam Worraker – Director, Debt Advisory, London

Contact details

Adam is a Director within the Debt Advisory team and focuses on providing independent debt advice to mid-market public companies and larger
private corporates throughout the UK. Adam’s experience includes advising on bi-lateral and syndicated corporate debt facilities, acquisition facilities,
private placements, capital markets activity, arranging alternative/non-bank finance and ratings advisory

DDI
+44 (0) 20 7303 8347

Recent listed clients include Halfords Group plc, Premier Farnell plc, Mitie Group plc, WH Smith plc, DMGT plc, Cape plc, Xchanging plc, Shanks
Group plc and Alternative Networks plc.

Mobile
+44 (0) 7866 592 541

Recent privately-owned clients include a major automotive manufacturer, Hall & Woodhouse and Camden Market Holdings Corp.

E-mail
aworraker@deloitte.co.uk

Adam’s background is in M&A lead advisory work and he is Fellow of the Institute of Chartered Accountants.

Nick Soper – Director, Debt Advisory, London

Contact details

Nick joined Deloitte in 2012 having spent 6 years as Head of Investec Debt Advisory. Before Investec, Nick worked in KPMG’s Debt Advisory team for
six years following eight years prior corporate banking experience with Nat West and Bank of Nova Scotia.
Nick focuses on advising UK corporates on raising new debt facilities, refinancings and accessing the capital markets. At Investec, Nick built up a
highly successful mid market debt advisory practice advising a wide range of listed and private companies on debt facilities of between £50-£500m.
Amongst others, recent transactions have included Cape plc (£295m), Alternative Networks plc (£43m), Shanks Group plc (€280m), Xchanging plc
(£125m), Mears Group plc (£120m), Regus plc (£320m) and Halfords Group plc (£200m).
Nick holds a BA(Hons) in Banking & Finance and an Executive MBA.

DDI
+44 (0) 20 7007 7509
Mobile
+44 (0) 7990 575 748
E-mail
nsoper@deloitte.co.uk

A dedicated and experienced debt and treasury advisory team
©2015 Deloitte LLP. All rights reserved.
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The team
Debt advisory
Anil Gupta – Director, Debt Advisory, Leeds

Contact details

Anil joined the Debt Advisory team after having spent eight years at Deloitte’s Corporate Finance Advisory practice in Leeds. Anil holds a Masters in
Financial Management and an MSc International Finance in addition to being a Member of the Securities and Investment Institute. Prior to joining
Deloitte, Anil worked at Barclays as a risk analyst.

DDI
+44 (0) 11 3292 1174

Anil has a broad range of debt advisory and corporate finance experience including corporate refinancing and M&A. His recent debt advisory
experience includes the £65m refinancing of LNT Group Limited, the £125m debt raise in relation to the ICG backed MBO of ATPI, the £55m
refinancing of Vasanta and the £65m refinancing of Britton Flexibles. In addition, Anil has experience of leading both sell side and buy side M&A
transactions for a range of clients, with recent successes including the acquisition of Learndirect by LDC, the acquisition of Britton Flexibles by Sun
Capital, the MBO of Republic by TPG, the financial restructuring of Astrum Holdings and the flotation and subsequent P2P of SSP Holdings.

Mobile
+44 (0) 7768 262 787

Leo Fletcher-Smith – Assistant Director, Debt Advisory, London

Contact details

Leo joined the Debt Advisory team in 2009 and has spent the past sixyears providing independent advice to sponsors and portfolio companies on
debt raisings, refinancings and restructurings. Recent experience includes transactions for Hg Capital, Close Brothers Private Equity, Inflexion,
Exponent, Uberior Equity, Apax, Permira, Bridgepoint, Duke Street, Mid-Ocean Partners and Star Capital.

DDI
+44 (0) 20 7007 6545

Prior to joining Debt Advisory, Leo worked in Deloitte’s transfer pricing team advising sponsors and multinational companies on internal, intra-group
financing arrangements.

Mobile
+44 (0) 7738 954 600

Leo is a CFA Charter holder

E-mail
lfletchersmith@deloitte.co.uk

James Blastland – Assistant Director, Debt Advisory, London

Contact details

James transferred to the Debt Advisory team in 2009 focusing on raising acquisition finance and advising on debt refinancings and extensions for
both private equity owned companies and corporates.
Recent transactions include: the dividend recapitalisation for Manx Telecom, the refinancing of Lumesse Holdings and raising debt finance for the
acquisition of Kedleston.
James is a Chartered Accountant and has achieved distinctions in the Corporate Finance & Funding and International Treasury Management
qualifications offered by the Association of Corporate Treasurers.

E-mail
anilgupta@deloitte.co.uk

DDI
+44 (0) 20 7303 7502
Mobile
+44 (0) 7776 165 727
E-mail
jblastland@deloitte.co.uk

A dedicated and experienced debt and treasury advisory team
©2015 Deloitte LLP. All rights reserved.
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The team
Debt advisory
Roger Lamont – Assistant Director, Treasury Advisory, London

Contact details

Roger joined the Treasury Advisory team in 2008. His experience covers advising clients on the management of financial risks, such as foreign
exchange and interest rate exposures, and financial assets and liabilities, typically within the framework of a private equity or corporate transaction or
a refinancing. He also works with clients to develop Treasury functions, financial risk management policies and implement hedging strategies. He is
an Associate Member of the Association of Corporate Treasurers and a qualified chartered accountant (CA(SA)).

DDI
+44 (0) 20 7007 7731

His relevant treasury related experience includes: Undertaking vendor and acquisition treasury due diligence, on a wide range of global businesses,
to help potential buyers understand treasury attributes of the target, identify post acquisition treasury requirements and assist with separation and/or
integration projects, for example on the €1.5bn acquisition of a global motor vehicle manufacturer. Developing the organisational structure of a global
treasury function. Supporting a FTSE listed company develop an appropriate Treasury policy and supporting the implementation thereof. Supporting
companies maximise the value realised from closing out of interest rate swaps that have a positive fair value.

Jon Petty – Assistant Director, Debt Advisory, Manchester

Mobile
+44 (0) 7975 901 179
E-mail
rolamont@deloitte.co.uk

Contact details

Jon joined Deloitte Debt Advisory in July 2012, after spending 4 years in the Structured Finance team at the Royal Bank of Scotland, working on a
variety of transactions including leveraged refinances, recapitalisations and acquisitions for both corporate and private equity clients.
Prior to this, Jon spent 2 years as a Business Analyst at credit card company CapitalOne, during which he performed various roles including the
development of consumer credit risk models. Jon is currently studying towards a qualification with the Association of Corporate Treasurers.

DDI
+44 (0) 16 1455 6186
Mobile
+44 (0) 7880 002 206
E-mail
jopetty@deloitte.co.uk

Chris Dibben – Assistant Director, Treasury Advisory, London

Contact details

Chris joined the Treasury Advisory team in 2013 following seven and half years at Johnson Matthey Plc. During this time he spent five years working
in treasury function involved with foreign exchange dealing, the implementation and development of hedging strategies, cash management, trade
finance, interest rate swaps, acquisition integration and credit risk review. Prior to this he worked in the internal audit function focusing on the
assessment and mitigation of the company’s risk.

DDI
+44 (0) 20 7303 7927

Chris is an Associate Member of the Association of Corporate Treasurers and a qualified chartered accountant being a member of the Chartered
Institute of Management Accountants.

Mobile
+44 (0) 7917 837 037
E-mail
cdibben@deloitte.co.uk

A dedicated and experienced debt and treasury advisory team
©2015 Deloitte LLP. All rights reserved.
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The team
Debt advisory
Nedim Music – Assistant Director, Debt Advisory, London

Contact details

Nedim transferred in April 2013 from Deloitte Amsterdam, where he previously worked for six years on projects in capital and debt advisory, financial
restructuring, financial and business modelling, buy and sell side M&A, credit rating advisory, project finance, business valuation, capital markets
advisory (IPO assist), financial due diligence, assurance services and financial reporting advisory. His key clients included: TNT, Wolters Kluwer,
KPN, MN, PostNL, Air France/KLM, Air Traffic Control Netherlands and Enviem

DDI
+44 (0) 20 7303 4429

After obtaining a Master degree in Business Administration at RSM Erasmus University, Nedim has obtained the Executive Post Master in Accounting
and Auditing at the Erasmus School of Accounting and Auditing. Nedim also passed for International Treasury Management, a course offered by the
Association of Corporate Treasurers

Mobile
+44 (0) 7867 196 498
E-mail
nemusic@deloitte.co.uk

Alex Dugay – Assistant Director, Debt Advisory, London

Contact details

Alex is an Associate Director within the Debt Advisory team and focuses on providing independent debt advice to mid-market public companies and
larger private corporates throughout the UK. Alex has recently joined Deloitte from Clydesdale where he managed a range of corporate relationships
and origination opportunities across both mid market corporate and leveraged finance markets.

DDI
+44 (0) 20 7007 9593

Current clients include a FTSE-250 retailer and a FTSE-All Share retailer.

Mobile
+44 (0) 7804 345 479

Alex holds a BSc (Hons) in Accounting & Finance, and is a Member of the Chartered Institute of Bankers in Scotland.
E-mail
adugay@deloitte.co.uk

David Fleming – Manager, Debt Advisory, London

Contact details

David joined the Debt Advisory team in 2013 after spending four and a half years in Deloitte’s Corporate Finance Advisory team, working on a variety
of transactions within the private equity and corporate sectors. During his time within Corporate Finance Advisory, David worked on a number of
successful deals, including: the acquisition of JP Morgan Invest by Lloyds Development Capital; the disposal of Tactical Solutions to St Ives Plc; the
disposal of a majority stake within Music Magpie to Lloyds Development Capital; the acquisition of Stag Security Services by Servest Group; the
acquisition of Citation by ECI Partners; and the disposal of Ipes to Silverfleet Capital Partners.
Since joining the team, David has focused on the Corporate and Real Estate sectors, with recent transactions including the refinancing’s of Camden
Market Holdings Corp, Jack Wills, Lavendon Group Plc, Halfords Group Plc and Deloitte LLP as well as the debut RCF of a private automotive
company.

DDI
+44 (0) 20 7007 3629
Mobile
+44 (0) 7739 322 250
E-mail
dafleming@deloitte.co.uk

A dedicated and experienced debt and treasury advisory team
©2015 Deloitte LLP. All rights reserved.
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The team
Debt advisory
Shu Yuan – Manager, Treasury Advisory, London

Contact details

Shu joined the Treasury Advisory team in 2013 and previous to that he was an Manager in the Audit practice of Deloitte London, specialising in the
insurance sector.

DDI
+44 (0) 20 7303 7280

He is a qualified chartered accountant (ACA of ICAEW) and currently a student of the Association of Corporate Treasurers.
His relevant treasury related experience includes: Undertaking vendor and acquisition treasury due diligence on a wide range of global businesses, to
help potential buyers understand treasury attributes of the target, identifying post acquisition treasury requirements and assisting with separation
and/or integration projects. Developing and implementing the interest rate hedging strategy for an UAE based real estate business. Valuation of
derivatives. Advising clients on the management of financial risks, such as foreign exchange and interest rate exposures, and financial assets and
liabilities, typically within the framework of a private equity or corporate transaction or a refinancing.

Henry Pearson – Manager, Debt Advisory, London

Mobile
+44 (0) 7833 253 116
E-mail
shuyuan@deloitte.co.uk

Contact details

Henry transferred to Debt Advisory in 2013 after spending four and a half years in Deloitte’s TMT audit practice where he qualified as a chartered
accountant.
During his time in the audit practice he focused on the loan structures and hedging strategies for a number of clients including Central European
Media Enterprises and the Racing Post. He trained as a financial instruments valuation specialist, to assist in attestation services, for clients including
International Power and WH Smith PLC. Henry also worked on a working capital review to support a capital market transaction with a focus on cash
flow sustainability and group funding.

DDI
+44 (0) 20 7303 2596
Mobile
+44 (0) 7917 056 396
E-mail
hepearson@deloitte.co.uk

Tatev Stepanyan – Manager, Debt Advisory, London

Contact details

Tatev is a Manager in the Debt Advisory practice in London, which she joined in 2014 following six years with the valuation practice of Deloitte US
and Deloitte UK member firms.

DDI
+44 (0) 20 7007 7526

Since joining the team, Tatev has been involved in advising clients on refinancing and debt raising transactions. Tatev's prior experience includes
advice and valuation of debt instruments, complex financial instruments, business enterprise and intangible assets in the context of M&A, financial
reporting and litigation support.

Mobile
+44 (0) 7880 095 750

She completed her undergraduate studies in finance and accounting at the University of Southern California. Tatev is a Chartered Financial Analyst
(CFA).

E-mail
tastepanyan@deloitte.co.uk

A dedicated and experienced debt and treasury advisory team
©2015 Deloitte LLP. All rights reserved.
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The team
Debt advisory
David Grassby – Manager, Debt Advisory, London

Contact details

David joined the Debt Advisory team in 2014 after spending 5 years in Deloitte’s Financial Services audit practice, where he qualified as a chartered
accountant.
During his time in the audit practice David provided advisory and assurance services to a wide variety of corporate and listed clients spanning the
financial services sector. David is a trained financial instruments valuations specialist, providing advice and valuations of debt and complex financial
instruments.

DDI
+44 (0) 16 1455 6309
Mobile
+44 (0) 7824 350 212
E-mail
dgrassby@deloitte.co.uk

Thomas Birkett – Manager, Debt Advisory, London

Contact details

Tom joined the Debt Advisory team in 2014 after spending 5 years in the assurance team specialising in Real Estate. Previously Tom provided
advisory and assurance services to clients in the institutional, listed and private equity real estate markets both in the UK and globally.
Tom has recently been on secondment to Deloitte New Zealand and is a qualified Chartered Accountant with the Institute of Chartered Accountants
in England and Wales.

DDI
+44 (0) 20 7007 9758
Mobile
+44 (0) 7854 162 917
E-mail
tbirkett@deloitte.co.uk

James Merry – Manager, Debt Advisory, London

Contact details

James Merry transferred to Debt Advisory in 2014 from Deloitte’s Infrastructure, Real Estate and Services audit practise where he qualified as a
charted accountant in 2013.
During his time in the audit practice he split his time between the PFI space, working on a wide range of concession types and their private equity
sponsors, and the UK listed Real Estate market.

DDI
+44 (0) 20 7303 7643
Mobile
+44 (0) 7765 682 451
E-mail
jammerry@deloitte.co.uk
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The team
Debt advisory
Charoula Titsinidou – Assistant Manager, Treasury Advisory, London

Contact details

Charoula joined Deloitte in April 2014 and before that she was working in the Treasury department of AstraZeneca for 2 years where she was looking
after the FX and interest rate exposures and the short term funding of the group. She was also undertaking the daily liquidity management in Europe
and Asia , the FX dealing across G10 and EM currencies and the daily cash investments across a variety of money market instruments. She also
assisted in various treasury projects.

DDI
+44 (0) 20 7303 5655

Examples of the projects she has worked on include treasury systems upgrade and implementation, cash management process review and
improvement and treasury policy review with focus on credit risk management and investments.

Mobile
+44 (0) 7920 580 347
E-mail
ctitsinidou@deloitte.co.uk

Stephanie Richards – Assistant Manager, Treasury Advisory, London

Contact details

Stephanie joined the Treasury Advisory team in June 2014 after three years in Deloitte’s Real Estate and Infrastructure audit practice. She is a
qualified Chartered Accountant with the Institute of Chartered Accountants in England and Wales.
Since joining the team, Stephanie has been involved in advising clients by undertaking acquisition and vendor due diligence, focussing on the impact
of foreign exchange, hedging and debt funding. She has also performed a working capital review to support capital market transactions.

DDI
+44 (0) 20 7303 3052
Mobile
+44 (0) 7825 422 862
E-mail
steprichards@deloitte.co.uk

Sabina Kerr – Assistant Manager, Debt Advisory, London

Contact details

Sabina transferred to the Debt Advisory team in 2015 after spending three years in the International and Corporation Tax department in Deloitte
Dublin. During her time in Ireland she advised a number of multinational and listed companies on a broad range of tax issues including transfer
pricing, interest rate swaps, debt financing arrangements and tax due diligence.

DDI
+44 (0) 20 7303 4600

Sabina is a qualified Chartered Accountant and a Chartered Tax Consultant.

Mobile
+44 (0) 7477 428 304
E-mail
sakerr@deloitte.co.uk
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