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Highlights 

 

June was another busy month in financial services regulation. Understandably, regulators 

continued to prioritise addressing the prudential and conduct implications of the COVID-19 

pandemic, whilst taking the opportunity, where practicable and proportionate, to take forward 

their pre-pandemic 2020 agendas. 

 

The EU expedited an agreement on emergency amendments to the Capital Requirements 

Regulation (CRR ‘Quick Fix’) to help banks manage the capital implications of an economic 

downturn triggered by COVID-19. This came into force before the end of June, crucially allowing 

banks to take advantage of some of its amendments for the Q2 reporting period. We also saw a 

long-awaited milestone as EU negotiators struck a final political agreement on the Recovery and 

Resolution for Central Counterparties (CCP R&R) Regulation.  

 

The European Commission’s High Level Forum on the future of the Capital Markets Union (CMU) 

delivered its report and recommendations to the Commission, outlining how it considers the EU 

should take forward the CMU project to deepen Europe’s cross-border capital markets and assist in 

the economic recovery from COVID-19. The European Commission is due to follow-up on these 

recommendations with an Action Plan before the end of this year.  

 

In the UK, we saw a number of important publications from regulators, most notably the Financial 

Conduct Authority (FCA), on the treatment of customers who may become indebted or default due 

to COVID-19 circumstances. The UK Treasury (HMT) and UK financial regulators published a series 

of papers and consultations on their approach to prudential policy following the end of the Brexit 

transitional period. These papers set out the procedure for how the UK will adopt the remaining 

elements of Basel III in the coming years, and gave a number of indications of where the UK may 

ultimately diverge from EU prudential regulation in a post-Brexit environment, including in relation 

to Solvency II.   

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

COVID-19  

UK  

BoE  

 Letter from Sir Jon Cunliffe, Deputy Governor for Financial 

Stability, to FMIs on distribution of profits given demands arising 

from COVID-19 

Link 

 Speech by Andrew Hauser, Executive Director at the Bank of 

England, on COVID-19, financial markets and the Bank of 

England's operations 

Link 

 Joint statement by the Bank and PRA on the ESRB's 

recommendations for the restriction of distributions during the 

Covid-19 pandemic 

Link 

 Article on COVID-19's effects on economic activity and inflation Link 

 Speech by Andy Haldane, Chief Economist, on the economic 

impact of COVID-19 
Link 

 Letter from Andrew Bailey, Governor of the Bank of England, to 

the Chancellor on the remit of the Financial Policy Committee 
Link 

 Speech by Sir Jon Cunliffe, Deputy Governor for Financial Stability 

at the Bank of England, on financial resilience and the lessons 

from the “real stress” caused by COVID-19 

Link 

 Chris Woolard, interim CEO of the FCA, interviewed for the Inside 

FCA podcast, on regulatory responses to the pandemic  
Link 

FCA  

 Update on test case of the validity of business interruption claims Link 

 Statement on support measures for customers who are struggling 

to pay their mortgage due to COVID-19 
Link 

 Updated guidance for firms regarding mortgages during COVID-

19  
Link 

 Feedback on draft guidance for mortgages for customers 

impacted by COVID-19 
Link 

 Finalised guidance for insurance firms on product value Link 

 Statement on the COVID-19 Financial Resilience Survey Link 

 Speech by Megan Butler, Executive Director of Supervision at the 

FCA, on the FCA's response to COVID-19 and expectations for 

2020 

Link 

 Open access regime for the trading and clearing of exchange-

traded derivatives (ETDs) 
Link 

 FCA and PSR joint approach to Access to Cash amid COVID-19 Link 

 Finalised Guidance on the business interruption insurance test 

case 
Link 

https://www.bankofengland.co.uk/-/media/boe/files/letter/2020/letter-from-sir-jon-cunliffe-to-fmis-on-distribution-of-profits.pdf?la=en&hash=55B6FBE6D9DC91D9026C9375CF109F2F703DE857
https://www.bankofengland.co.uk/-/media/boe/files/speech/2020/seven-moments-in-spring-covid-19-speech-by-andrew-hauser.pdf?la=en&hash=43D022917D76095F1E79CBDD5D42FCD96497EA5F
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/statement-by-the-bank-and-pra-acknowledging-the-esrb-recommendations
https://www.bankofengland.co.uk/bank-overground/2020/how-does-covid-19-affect-economic-activity-and-inflation
https://www.bankofengland.co.uk/-/media/boe/files/speech/2020/the-second-quarter-speech-by-andy-haldane.pdf?la=en&hash=3B82F9C046B7BCDA160AE8BE558B1EB58CFF21EB
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/895235/2020_Response_to_FPC_remit_letter.pdf
https://www.bis.org/review/r200610a.htm
https://www.fca.org.uk/publication/transcripts/inside-fca-transcript-chris-woolard-interview-emergency-future-planning.pdf
https://www.fca.org.uk/news/press-releases/update-fca-test-case-validity-business-interruption-claims
https://www.fca.org.uk/news/press-releases/fca-confirms-support-customers-who-are-struggling-pay-their-mortgage-due-coronavirus
https://www.fca.org.uk/publications/finalised-guidance/mortgages-and-coronavirus-updated-guidance-firms
https://www.fca.org.uk/publication/feedback/fs20-6.pdf%0a
https://www.fca.org.uk/publications/finalised-guidance/product-value-and-coronavirus-guidance-insurance-firms
https://www.fca.org.uk/news/statements/coronavirus-covid-19-financial-resilience-survey
https://www.fca.org.uk/news/speeches/fca-response-covid-19-and-expectations-2020
https://www.fca.org.uk/news/statements/open-access-regime-trading-and-clearing-exchange-traded-derivatives
https://www.fca.org.uk/news/statements/fca-psr-joint-approach-access-cash
https://www.fca.org.uk/publication/finalised-guidance/finalised-guidance-bi-test-case.pdf


 

 

 Updated temporary guidance on further support to credit cards 

customers (including retail revolving credit) 
Link 

 Updated temporary guidance on further support to customers 

around overdrafts 
Link 

 Updated temporary guidance on further support to customers 

around personal loans 
Link 

 Information for consumers on personal loans, credit cards, 

overdrafts, motor finance and other forms of credit 
Link 

 Publication of public documents related to the Business 

Interruption court case 
Link 

 Statement on the extension of the SM&CR implementation periods 

for solo-regulated firms 
Link 

 Statement on the operation of the Approved Persons Regime 

during COVID-19 
Link 

 Update for banks, building societies and credit unions on branch 

access for essential services  
Link 

 Speech by Charles Randall, Chair, on building a financial system 

to support the recovery 
Link 

 Statement on Government support package for debt advice 

services 
Link 

HMT  

 Statement on support package for debt advice providers to 

support customers affected by COVID-19 
Link 

 Coronavirus business loan scheme statistics Link 

 Expansion of firms’ access to the Future Fund, set up by HMT to 

allow funding for companies where matched funding is provided 

by private investors  

Link 

PRA  

 Statement on the use of electronic signatures to evidence sign off 

of forms and other documents delivered to the PRA 
Link 

 Dear CEO letter from Sam Woods, Deputy Governor, on ‘Covid-

19: IFRS 9 and capital requirements – Further guidance on initial 

and further payment deferrals’ 

Link 

 Article on the role of variation margin calls during the Covid-19 

outbreak 
Link 

 Speech by Christina Segal-Knowles, Executive Director for 

Financial Markets Infrastructure, on payments after the COVID-19 

pandemic 

Link 

 Insurance Stress Test (ST) 2019 and COVID-19 ST results and 

feedback to firms 
Link 

 Statement on the implementation of the EBA Guidelines to 

address gaps in reporting data and public information in the 

context of Covid-19 

Link 

 Statement by the PRA on Covid-19 regulatory reporting and 

disclosure amendments 
Link 

https://www.fca.org.uk/publication/guidance-consultation/credit-cards-coronavirus-updated-temporary-guidance-firms.pdf
https://www.fca.org.uk/publication/guidance-consultation/overdrafts-coronavirus-updated-temporary-guidance-firms.pdf
https://www.fca.org.uk/publication/guidance-consultation/personal-loans-coronavirus-updated-temporary-guidance-firms.pdf
https://www.fca.org.uk/consumers/coronavirus-information-personal-loans-credit-cards-overdrafts
https://www.fca.org.uk/firms/business-interruption-insurance
https://www.fca.org.uk/news/news-stories/extension-smcr-implementation-periods-solo-regulated-firms%0a 
https://www.fca.org.uk/news/statements/approved-persons-regime-coronavirus-expectations
https://www.fca.org.uk/news/statements/banks-building-societies-and-credit-unions%E2%80%93branch-access-essential-services-update
https://www.fca.org.uk/news/speeches/financial-system-support-recovery
https://www.fca.org.uk/news/statements/statement-government-support-package-debt-advice-services
https://www.gov.uk/government/news/almost-38-million-support-package-for-debt-advice-providers-helping-people-affected-by-coronavirus
https://www.gov.uk/government/collections/hm-treasury-coronavirus-covid-19-business-loan-scheme-statistics
https://www.gov.uk/government/news/more-firms-can-now-benefit-from-the-future-fund
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/statement-on-electronic-signatures
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/letter/2020/covid-19-ifrs-9-capital-requirements-further-guidance.pdf?la=en&hash=54F6135B7FC40349B2976123459133EC81EE536F
https://www.bankofengland.co.uk/bank-overground/2020/what-role-did-margin-play-during-the-covid-19-shock
https://www.bankofengland.co.uk/-/media/boe/files/speech/2020/payments-after-the-covid-crisis-emerging-issues-and-challenges-speech-christina-segal-knowles.pdf?la=en&hash=5398FAD3D7005A5D7CC9E87EE9FDD72C9E093B94%0a%0a
https://www.bankofengland.co.uk/prudential-regulation/letter/2020/insurance-stress-test-2019-feedback
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/statement-on-eba-guidelines-reporting-data
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/statement-covid19-regulatory-reporting-and-disclosure-amendments


 

 

TPR 

 Updated guidance to help pension scheme trustees and employers 

cope with the financial impact of COVID-19 
Link 

 Article on administration and payment of benefits Link 

EU  

EBA  

 Guidelines to address gaps in reporting data and public 

information in the context of COVID-19 
Link 

 Transparency exercise showing bank-by-bank data at the start of 

the COVID-19 crisis 
Link 

 Thematic note on the first insights into the Covid-19 impacts Link 

 Statement on the extension to the deadline for the application of 

its Guidelines on payment moratoria to 30 September 
Link 

EC  

 Adoption of amendments to the Capital Requirements Regulation 

in response to COVID-19 
Link 

ECB Central Bank  

 Remarks by Christine Lagarde, President of the ECB, and Luis de 

Guindos, Vice-President of the ECB, on ECB measures to support 

the economy during its gradual reopening 

Link 

 Podcast on the challenges of COVID-19 for banks  Link 

 Remarks by Isabel Schnabel, Member of the Executive Board of 

the ECB, on the ECB’s policy in the COVID-19 pandemic, taking a 

medium-term perspective 

Link 

 Interview with Philip R. Lane, Member of the Executive Board of 

the ECB, on the ECB’s actions to support the EU economy 

throughout the COVID-19 pandemic 

Link 

 Interview with Fabio Panetta, Member of the Executive Board of 

the ECB, on monetary and fiscal policy in the EU amid the COVID-

19 pandemic 

Link 

 Article on access to finance for small and medium-sized 

enterprises since the financial crisis, using evidence from survey 

data 

Link 

 Article on the COVID-19 pandemic and its implications for fiscal 

policies 
Link 

 Remarks by Yves Mersch, Member of the Executive Board of the 

ECB and Vice-Chair of the Supervisory Board of the ECB, on the 

transformation of the world economy 

Link 

 Research Bulletin on the Global Weakness Index – reading the 

economy’s vital signs during the COVID-19 crisis 
Link 

https://www.thepensionsregulator.gov.uk/en/media-hub/press-releases/2020-press-releases/measures-extended-to-help-pension-schemes-tackle-covid-19-challenges
https://blog.thepensionsregulator.gov.uk/2020/06/23/paying-benefits-is-not-just-admin/
https://eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2020/884434/EBA%20GL%202020%2007%20Guidelines%20on%20Covid%20-19%20measures%20reporting%20and%20disclosure.pdf
https://eba.europa.eu/eba-releases-bank-bank-data-start-covid-19-crisis
https://eba.europa.eu/sites/default/documents/files/document_library/Risk%20Analysis%20and%20Data/Risk%20Assessment%20Reports/2020/Thematic%20notes/883986/Thematic%20note%20-%20Preliminary%20analysis%20of%20impact%20of%20COVID-19%20on%20EU%20banks%20%E2%80%93%20May%202020.pdf
https://eba.europa.eu/eba-extends-deadline-application-its-guidelines-payment-moratoria-30-september
https://data.consilium.europa.eu/doc/document/PE-18-2020-INIT/en/pdf
https://www.ecb.europa.eu/press/pressconf/2020/html/ecb.is200604~b479b8cfff.en.html
https://www.ecb.europa.eu/press/tvservices/podcast/html/ecb.pod200610_episode8.en.html
https://www.ecb.europa.eu/press/key/date/2020/html/ecb.sp200610~a16c903e5c.en.html
https://www.ecb.europa.eu/press/inter/date/2020/html/ecb.in200611~ec8ed4779b.en.html
https://www.ecb.europa.eu/press/inter/date/2020/html/ecb.in200616~2fdb438ac4.en.html
https://www.ecb.europa.eu/pub/economic-bulletin/articles/2020/html/ecb.ebart202004_02~80dcc6a564.en.html
https://www.ecb.europa.eu/pub/economic-bulletin/focus/2020/html/ecb.ebbox202004_07~145cc90654.en.html
https://www.bankingsupervision.europa.eu/press/speeches/date/2020/html/ssm.sp200625~5537a83cd9.en.html
https://www.ecb.europa.eu/pub/economic-research/resbull/2020/html/ecb.rb200619~1593190f55.en.html


 

 

 Interview with Luis de Guindos, Vice-President of the ECB, on the 

ECB’s response to the COVID-19 pandemic 
Link 

 Introductory statement by Ms Christine Lagarde, President of the 

European Central Bank, to the Committee on Economic and 

Monetary Affairs of the European Parliament, on the current 

economic outlook and the ECB’s recent decisions 

Link 

 Remarks by Mr Luis de Guindos, Vice-President of the European 

Central Bank, on the economic outlook and financial stability 

during the pandemic crisis 

Link 

ESMA  

 Statement on MiFIR open access and COVID-19 Link 

 Decision renewing the temporary requirement for disclosure of 

net short positions 
Link 

ESRB  

 Statement on the ESRB's actions taken in response to COVID-19 Link 

 Blog by Sebastiano Laviola, Board Member at the SRB, on next 

steps for MREL transition 
Link 

Int'l  

BIS  

 Article on central banks' response to Covid-19 in advanced 

economies 
Link 

 Remarks by Christine Lagarde, President of the ECB, on 

uncertainty in the euro area economy 
Link 

 Article on household finance amid the COVID-19 pandemic Link 

 Statement on Basel Committee meeting Link 

 Speech by Claudio Borio, Head of the Monetary and Economic 

Department of the BIS, on the prudential response to the Covid-

19 crisis 

Link 

FSB  

 Speech by Dietrich Domanski, Secretary General of the FSB, on 

COVID-19 and the G20 reform agenda 
Link 

IMF  

 Blog on how banking supervisors should respond to COVID-19 Link 

 Article on the role of tax in dealing with COVID-19 Link 

 Article on the role of mobile payments in the pandemic Link 

https://www.ecb.europa.eu/press/inter/date/2020/html/ecb.in200622~3bd6510157.en.html
https://www.bis.org/review/r200609a.htm
https://www.bis.org/review/r200611b.htm
https://www.esma.europa.eu/sites/default/files/library/esma70-156-3070_statement_access_etds.pdf
https://www.esma.europa.eu/sites/default/files/esma70-155-10189_esma_decision_-_renewal_article_28_ssr_reporting_threshold.pdf
https://www.esrb.europa.eu/news/pr/date/2020/html/esrb.pr200608~c9d71f035a.en.html
https://srb.europa.eu/en/node/1028
https://www.bis.org/publ/bisbull21.htm
https://www.bis.org/review/r200615a.htm
https://www.bis.org/publ/bisbull22.htm
https://www.bis.org/press/p200617.htm
https://www.bis.org/speeches/sp200630a.htm
https://www.fsb.org/wp-content/uploads/S250620.pdf
https://blogs.imf.org/2020/06/15/combating-covid-19-how-should-banking-supervisors-respond/
https://www.imf.org/en/News/Articles/2020/06/16/vc-facing-the-crisis-the-role-of-tax-in-dealing-with-covid-19
https://blogs.imf.org/2020/06/22/youve-got-money-mobile-payments-help-people-during-the-pandemic/
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Brexit  

UK  

UK Government  

 Statement following a restricted round of UK-EU trade 

negotiations, held between 29 June – 3 July, providing an update 

on the talks 

Link 

 Joint UK-EU statement following the high level meeting on 15 

June to take stock of progress in negotiations. The parties 

confirmed the transition period will end on 31 December 2020 

Link 

 Statement following the second meeting of the Withdrawal 

Agreement Joint Committee on 12 June 
Link 

 Statement following the fourth round of UK-EU trade negotiations, 

held between 2 – 5 June, providing an update on the talks 
Link 

 Statement on the UK-Switzerland commitment to negotiate a 

bilateral financial services agreement 
Link 

 Letter from John Glen, Economic Secretary to the Treasury, to the 

House of Lords European Union Financial Affairs Sub-Committee, 

on financial services after Brexit 

Link 

 Statement on package of regulatory reforms setting out how the 

Governments intends to approach a set of reforms in the process 

of being implemented at the international and EU levels. These 

include: the announcement from HMT; a written ministerial 

statement giving an overview of the reforms; a Policy Statement 

on the update on prudential standards in the Financial Services 

bill; a Consultation on the transposition of the second Bank 

Recovery and Resolution Directive; a Discussion Paper on the 

creation of a new prudential regime for investment firms; and a 

Statement on planned amendments to the Benchmarks regulation 

Link 

Link 

Link 

Link 

Link 

Link 

PRA  

 Statement on the Capital Requirements Regulation ‘Quick Fix’ 

package 
Link 

 Consultation on the PRA’s approach to the publication of Solvency 

II technical information at the end of the transition period 
Link 

EU  

EC  

 Statement following a restricted round of UK-EU trade 

negotiations, held between 29 June – 3 July, providing an update 

on the talks 

Link 

 Joint UK-EU statement following the high level meeting on 15 

June to take stock of progress in negotiations. The parties 

confirmed the transition period will end on 31 December 2020. 

Link 

https://no10media.blog.gov.uk/2020/07/02/david-frosts-statement-following-the-conclusion-of-the-round-of-negotiations-with-the-eu-w-c-29-june/
https://www.gov.uk/government/news/eu-uk-statement-following-the-high-level-meeting-on-15-june
https://www.gov.uk/government/news/second-meeting-of-the-withdrawal-agreement-joint-committee
https://no10media.blog.gov.uk/2020/06/05/david-frosts-statement-following-the-conclusion-of-round-4-negotiations-with-the-eu/
https://www.gov.uk/government/news/switzerland-and-uk-to-negotiate-a-bilateral-financial-services-agreement
https://committees.parliament.uk/publications/1436/documents/13130/default/
https://www.gov.uk/government/news/regulatory-reforms-in-financial-services
https://www.parliament.uk/business/publications/written-questions-answers-statements/written-statement/Commons/2020-06-23/HCWS309/
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/893792/Prudential_policy_draft_policy_statement_V4.pdf
https://www.gov.uk/government/consultations/consultation-on-the-transposition-of-the-bank-recovery-and-resolution-directive-ii
https://www.fca.org.uk/news/press-releases/fca-seeks-industry-views-new-prudential-regime-uk-investment-firms
https://www.fca.org.uk/news/statements/fca-statement-planned-amendments-benchmarks-regulation
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/statement-on-crr-quick-fix
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/consultation-paper/2020/cp520.pdf?la=en&hash=48DE30B45FF7FAD8A6230F44B5EC9C2C27039929
https://ec.europa.eu/commission/presscorner/api/files/document/print/en/speech_20_1262/SPEECH_20_1262_EN.pdf
https://ec.europa.eu/commission/presscorner/detail/en/statement_20_1067


 

 

 Statement following the second meeting of the Withdrawal 

Agreement Joint Committee on 12 June 
Link 

 Statement following the fourth round of UK-EU trade negotiations, 

held between 2-5 June, providing an update on the talks 
Link 

 

Back to top 
 

Banking  

Prudential  

UK  

FCA  

 Statement on planned amendments to the Benchmarks 

Regulation 
Link 

HMT  

 Policy Statement on the Prudential standards in the Financial 

Services Bill 
Link 

 Consultation on the transposition of the Bank Recovery and 

Resolution Directive II 
Link 

PRA  

 Annual Report 2019/20 Link 

 Record of the Financial Policy Committee - June 2020 Link 

 Statement on the Capital Requirements Regulation (CRR) ‘Quick 

Fix’ package 
Link 

 Annual Report 2019/20 on the Prescribed Persons (Reports on 

Disclosures of Information) Regulations 2017 
Link 

EU  

EBA  

 Consultation Paper on technical standards on capital requirements 

for non-modellable risks under the FRTB 
Link 

 Consultation Paper on technical standards covering the prudential 

treatment of software assets 
Link 

 2019 Annual Report Link 

 Call for input to understand impact of de-risking on financial 

institutions and customers 
Link 

 Peer review of the stress tests and the resilience of deposit 

guarantee schemes (DGSs) 
Link 

https://ec.europa.eu/commission/presscorner/detail/en/statement_20_1055
https://ec.europa.eu/commission/presscorner/detail/en/SPEECH_20_1017
https://www.fca.org.uk/news/statements/fca-statement-planned-amendments-benchmarks-regulation
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/893792/Prudential_policy_draft_policy_statement_V4.pdf
https://www.gov.uk/government/consultations/consultation-on-the-transposition-of-the-bank-recovery-and-resolution-directive-ii
https://www.bankofengland.co.uk/-/media/boe/files/annual-report/2020/pra-2020.pdf?la=en&hash=FA3ACE22B2A28BEC0A029B92FBA0340F9FB62248%0a%0a
https://www.bankofengland.co.uk/financial-policy-summary-and-record/2020/june-2020
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2020/statement-on-crr-quick-fix.pdf?la=en&hash=74FBF81BF3D65D59AC5014A558708F114F376E2C
https://www.bankofengland.co.uk/-/media/boe/files/annual-report/2020/prescribed-persons-reports-on-disclosures-of-information-regulations-annual-report-2020.pdf?la=en&hash=C48530BF31EF4114DD1CBD990325FECEAB4E867C%0a
https://eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2020/CP%20on%20draft%20RTS%20on%20SSRM%20-%20NMRF/884638/EBA-CP-2020-10%20CP%20on%20draft%20RTS%20on%20SSRM%20-%20NMRF.pdf
https://eba.europa.eu/sites/default/documents/files/document_library/Publications/Consultations/2020/CP%20on%20Draft%20Regulatory%20Technical%20Standards%20on%20the%20prudential%20treatment%20of%20software%20assets/885331/EBA%20CP%202020%2011%20%28Draft%20CP%20on%20the%20RTS%20on%20prudential%20treatment%20of%20software%20assets%29_2.pdf
https://eba.europa.eu/sites/default/documents/files/document_library/885450/EBA%20Annual%20Report%202019.pdf
https://eba.europa.eu/call-input-%E2%80%98de-risking%E2%80%99-and-its-impact-access-financial-services
https://eba.europa.eu/sites/default/documents/files/document_library/Publications/Reports/2020/885757/EBA%20peer%20review%20report%20of%20DGS%20stress%20tests%20and%20resilience%20of%20DGSs.pdf


 

 

 Final draft amending RTS and ITS on passport notification 

published 
Link 

 Final draft comprehensive ITS on institutions’ Pillar 3 disclosures 

and revised final draft ITS on supervisory reporting (Framework 

3.0) 

Link 

Link 

 EBA launches discussion on further enhancing supervisory powers 

of competent authorities 
Link 

ECB - SSM  

 List of supervised entities (as of 1 May 2020) Link 

 Letter from Andrea Enria, Chair of the Supervisory Board, to Mr 

Zanni, Ms Donato, Mr Grant and Mr Rinaldi, MEPs, on banks’ 

provisioning for non-performing loans 

Link 

 Trends and risks in credit underwriting standards of significant 

institutions in the Single Supervisory Mechanism 
Link 

 Report on areas for improvement in banks’ lending standards 

before the COVID-19 pandemic 
Link 

 Speech by Pentti Hakkarainen, Member of the Supervisory Board 

of the ECB, on the completion of the banking and capital market 

union “under new circumstances” 

Link 

 Interview with Andrea Enria, Chair of the Supervisory Board of 

the ECB, on the position of the European banking system and 

future perspectives 

Link 

 Letter from Andrea Enria, Chair of the Supervisory Board of the 

ECB, to Mr Giegold, MEP, on banking supervision, including 

precautionary recapitalisation and the methodology for capital 

requirements 

Link 

 Working paper on bank capital regulation in a zero interest 

environment 
Link 

 Working paper on “bank lending in the knowledge economy” Link 

SRB  

 2019 Annual Report Link 

Int’l  

BIS  

 Quarterly review focusing on international banking and financial 

market developments 
Link 

 Technical amendments to capital rules for non-performing loan 

securitisations  
Link 

FSB  

 Consultation report on the evaluation of the effects of too-big-to-
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AIFMD = Alternative Investment Fund Managers Directive 

ALMD = Anti Money Laundering Directive  

AMF = Autorité des Marchés Financiers 

AML = Anti-Money Laundering 

APA = Approved Publication Arrangement 

AUM = Assets under management 

BCBS = Basel Committee on Banking Supervision 

BEAR = Banking Executive Accountability Regime 

BIS = Bank for International Settlements 

BMR = Benchmarks Regulation 

BRRD = Bank Recovery and Resolution Directive 

BTS = Binding Technical Standard 

BoE = Bank of England 

CBI = Central Bank of Ireland 

CCP = Central Counterparty  

CP= Consultation Paper 

CTF = Counter Terrorist Financing 

CCFF = Covid Corporate Financing Facility 

CBILS = Coronavirus Business Interruption Loan Scheme 

CISO = Chief Information Security Officer 

CMA = Competition and Markets Authority 

CMU = Capital Markets Union 

CNMV = Comisión Nacional del Mercado de Valores 

CQS = Credit Quality Step 

CRD = Capital Requirements Directive 

CRR = Capital Requirements Regulation 

CROE = Cyber Resilience Oversight Expectations 

CSSF = Commission de Surveillance du Secteur Financier  

CTP = Consolidated Tape Provider 

CTRF = Contingent Term Repo Facility 

DB = Defined Benefit 

DC = Defined Contribution 

DP = Discussion Paper 

DPA = Data Protection Agency 

DRR = Digital Regulatory Reporting 

EBA = European Banking Authority 

ECB = European Central Bank  

ECOFIN = Economic and Financial Affairs Council  

EIOPA = European Insurance & Occupational Pensions Authority 

EMEA = Europe, Middle East and Africa 

EMIR = European Market Infrastructure Regulation 

EONIA = Euro Over Night Index Average 

ESAs = European Supervisory Authorities 

ESG =Environmental, Social, and Governance 



 

 

ESMA = European Securities & Markets Authority 

ESRB = European Systemic Risk Board 

ESTER = Euro Short-Term Rate 

EU = European Union 

Euribor = Euro Interbank Offered Rate 

FAMR = Financial Advice Market Review 

FCA = Financial Conduct Authority 

FinPro = Financial Protection 

FGCA = Financial Guidance and Claims Act 2018 

FMIs = Financial Market Infrastructures 

FOS = Financial Ombudsman Service 

FPC = Financial Policy Committee 

FRTB = Fundamental Review of the Trading Book 

FS = Financial Services 

FSB = Financial Stability Board 

GBP = British pound sterling  

GDP = Gross Domestic Product 

GDPR = General Data Protection Regulation 

GSIBs = Global Systemically Important Banks 

HMT = Her Majesty’s Treasury 

IAIS = International Association of Insurance Supervisors 

IASB = International Accounting Standards Board 

IBOR = Interbank Offered Rate 

ICAAP = Internal Capital Adequacy Assessment Process 

ICO = Information Commissioners Office 

ICS = Insurance Capital Standard 

IDD = Insurance Distribution Directive 

IFD = Investment Firms Directive 

IFR = Investment Firms Regulation 

IFRS = International Financial Reporting Standards 

ILAAP = Internal Liquidity Adequacy Assessment Process 

IM = Initial Margin  

IOSCO = International Organization of Securities Commissions 

IPU = Intermediate Parent Undertaking 

IRB = Internal Ratings Based 

IRRBB = Interest Rate Risk in the Banking Book 

ISAs = Individual Savings Accounts 

IT = Information Technology 

JST = Joint Supervisory Teams 

KID = Key Information Document 

LEI = Legal Entity Identifier 

LIBOR = London Interbank Offered Rate 

LTV = Loan to Value 

M&A = Mergers and Acquisitions  

MAR = Market Abuse Regulation 

MI = Management Information 

MiFID = Markets in Financial Instruments Directive 

MiFIR = Markets in Financial Instruments Regulation 



 

 

MLD = Money Laundering Directive 

MoU = Memorandum of Understanding 

MREL = Minimum requirement for own funds and eligible liabilities  

MTF = Multilateral Trading Facility 

NCA = National Competent Authority 

NED = Non-Executive Director 

NGFS = Network for Greening the Financial System 

NPLs = Non-performing Loans 

NSFR = Net Stable Funding Ratio 

OCIR – Operational Continuity in Resolution 

ORSA = Own Risk and Solvency Assessment 

OTF = Organised Trading Facility 

OTC = Over the counter 

PPI = Payment Protection Insurance 

PRA = Prudential Regulation Authority 

PRIIPs = Packaged Retail Investment and Insurance Products 

PS = Policy Statement 

PSD2 = Revised (second) Payment Services Directive 

RDR = Retail Distribution Review 

RFRs = Risk-Free Rates 

RRM = Risk Reduction Measures 

RTGS = Real Time Gross Settlement 

RTS = Regulatory Technical Standard 

RW = Risk Weight 

SA = Standardised Approach 

SFTR = Securities Financing Transactions Regulation 

SI = Systematic Internaliser 

SIPPs = Self Invested Personal Pensions 

SM&CR = Senior Managers and Certification Regime  

SONIA = Sterling Overnight Index Average 

SRB = Single Resolution Board 

SRF = Single Resolution Fund 

SREP = Supervisory Review and Evaluation Process 

SS = Supervisory Statement 

SSM = Single Supervisory Mechanism 

TCA = Total Capital Adequacy 

TCFD = Task Force on Climate-related Financial Disclosures 

TIBER = Threat Intelligence-based Ethical Red Teaming 

TLAC = Total Loss-Absorbing Capital 

TMTP = Transitional Measure on Technical Provisions 

TPP = Third-Party Providers 

TPR = Temporary Permissions Regime 

TRIM = Targeted Review of Internal Models 

TRR = Temporary Recognition Regime 

UCITS = Undertakings for Collective Investments in Transferable Securities 
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