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The report
What?

A report that measures the volume of development taking place across central Manchester and its impact. Property types
include residential, office, leisure, hotels, education and research facilities.

Where?

Central Manchester including parts of the Northern Fringe and Southern Arc.

Who?
Developers building new schemes or undertaking significant refurbishments of the following:
Size minimum = office 10,000 sq. ft, retail 10,000 sq ft, residential 25 units, education, leisure and hotel schemes
– significant scheme for inclusion.

When?

Our research for this Crane Survey was undertaken between 1 November 2015 to 8 January 2016.

How?

Our in-house real estate team in Manchester have monitored office construction across the city. Our field research is then
verified with direct industry links and in-house property experts.
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Key findings
In the midst of a politically-contested nationwide housing shortage debate, a year on from Manchester’s
Devolution Agreement in November 2014 and a growing emphasis from central government on the
strength of the Northern Powerhouse, we take a look at how Manchester is continuing to shape
possibilities for local government by leading by example. We’ve analysed the data to provide an
in-depth analysis into the perceived signs of economic recovery in the City Region to see whether the
level of growth has been sustained and if the Northern Powerhouse, coupled with the government’s
acknowledgement of the demand for new housing, is driving delivery on the ground.
In November 2014, ten leaders from the Greater
Manchester area signed a devolution package with
central government that will lead to the control of a
£6bn health budget from April 2016 and will eventually
give the region an elected mayor in exchange for
control over skills, transport, housing, and economic
development. While these devolved spending powers
are yet to be implemented, the ability for Greater
Manchester to be the first region to strike a deal with
government clearly highlights its strength as a unified
authority and this strength is reflected in this year’s key
statistics.
From the data in this year’s survey, a number of key
messages can be highlighted:
• Residential development is dominating development
activity, with delivery almost doubling from last
year. The volume of residential units currently under
construction is the highest since 2008, which is the
biggest talking point of this year as it exceeds the
pre-recession average. Indeed, above average levels
of delivery continue to be scheduled for 2016; a year
that is set to produce the highest delivery rate on
record since 2007.

• There was an absence of any new Grade A office
space completed in 2015, the first time in over
14 years. This seemingly biennial reduction in
supply of new space has put upward pressure on
rents. However, the volume of Grade A office space
currently under construction is 1.04 million sq. ft.
within the study area, which is the highest since
2008.
• There is currently no student housing development
onsite for the first time in five years, and this
current absence would appear to be primarily
driven by planning policy. However, the University
of Manchester have a large scheme in the pipeline
in Fallowfield, set to deliver 3,000 beds upon
completion, and Select Property Group has just
secured major planning consent at the former
BBC site on Oxford Road.

The volume of
residential units
currently under
construction is
the highest since
2008 and exceeds
the pre-recession
average levels of
delivery.

• Hotel development since our last Survey will see the
most rooms completed since 2007. Two new major
leisure destinations have also been completed since
the last Survey and we take an in-depth look at the
success Manchester has had toward increasingly
becoming an international travel destination.
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Overall, the steady performance of both 2013 and
2014 has continued into 2015, but the dynamics of
the individual residential, office and leisure markets
are changing. The 2016 Crane Survey shows that the
number of new starts is up by 40% on 2014 and a
number of major schemes that were highlighted as
key projects in our last Crane Survey have now been
delivered (20 in total).

The healthy pipeline for the study area indicates that
the local economy will continue to go from strength
to strength if these trends continue. These signs of
sustainable growth will ultimately make it easier to
secure better devolution growth packages from central
government in the future.

Manchester:
residential
development pipeline
Manchester: residential
development pipeline

Manchester:
office development
pipeline
Manchester: office development
pipeline
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Development snapshot
Manchester
Which sectors are active?

Number of schemes under construction

7
office

3
hotels

Office space under
construction 1.04 m sq. ft

13
residential

1
education and research
Number of new starts
2016

2010

2007

Average

% of space let in offices due to complete
in 2016

28

21

14.5
5

0%

New completions this year:

19
6

Residential units under
construction 2,982

78.4%
let
100%

Crane Survey results
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Residential

The anticipated
activity of units for
2016 is at 2,175,
which is almost
400 units higher
than the prerecession average.
This level of
residential delivery
is unparalleled
in any other
regional city.

Putting the ‘house’ in ‘Powerhouse’
Total amount under construction
In our last Crane Survey, there were 1,426 units under
Highest delivery
construction within the study area, which meant levels
4,196 units (2006)
exceeded the 2002-2014 average and highlighted
strong signs of recovery for the residential development
market. This year, the question was whether this level of
Anticipated
delivery
growth could be sustained, or if development was being
2,175 units (2016)
Pre-recession average
artificially bolstered by HCA and Built-to-Rent funding
1,777 units
unlocking schemes such as Nuovo, Smithfield Square, The
Point and Greengate.
In short, there’s nothing artificial about Manchester’s
ability to induce residential development – it is clearly
being seen as a place to invest from both a domestic
and foreign perspective. The number of residential units
under construction is currently almost double last year’s
at 2,982 units up from 1,426.

The notable schemes that have started include:

• One Cambridge Street
(282 apartments)
The number of new schemes being delivered has
• Angel Gate (343 apartments)
increased from 3 last year to 12 this year, which is the
• Wilburn Street basin
highest number of new starts since 2008. The anticipated
(491 apartments)
delivery of units for 2016 is 2,175, which is 400 units
• 1 Water Street
higher than the pre-recession average. This level of
(307 apartments)
residential delivery is unparalleled in any other regional city.
• City Suites (265 apartments)
• The Roof Gardens,
Ellesmere Street (71 units)

From left to right: Cambridge Street, City Suites, Angel Gate, Water Street, Wilburn Street Basin
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Lowest delivery
0 units (2013)

• Timekeepers Square
(36 units)
• New Bailey, Stanley Street
(90 units)
• The Hat Box (144 units)
• hoUSe (44 units)
• X1 Eastbank (111 units)
• New Union Street (302 units).

In terms of delivery, we expect the number of
new units to be delivered by Q3 2017 to equal
approximately 2,982, with 2,175 of these units to be
completed by the end of Q4 2016. To put this statistic
in context, the average completions between 2002 and
2015 average was 1,238 units p/a, which is highlighted
in the graph at the bottom right. This level of delivery is
in line with Manchester City Council’s recent minimum
2,500 units a year as set out in their draft Residential
Growth Prospectus, although it is well short of the
55,000 units to be delivered by 2027 set out in the
Core Strategy.

Importantly, funding from The Greater Manchester
Housing Fund, which will offer £300m over the next
ten years, has helped to assist in the completion of
744 units within the study areas since its inception.

Manchester: residential development pipeline
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This targeted growth shows that regional partnerships,
such as Manchester Place, can have a real impact on
the delivery of homes and clearly gives more weight to
delegating control over housing to a regional authority
and the Powerhouse agenda.
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With regard to pipeline and geographical distribution,
there is a clear growth agenda for the Northern Fringe
areas of the City Centre; planning approvals have now
been granted for the delivery of an additional 313 units
in Ancoats and New Islington (Manchester Life) with
a further 592 units approved for other institutional
investors, further to the 601 units already under
construction across the northern boundary of the
City Centre.

2002-2015 Average
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Office
100%
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0%

The results of the Crane Survey reveal that the volume
of office space under construction within the study
area has increased from 325,000 sq. ft. last year to
1.04 million sq. ft. this year and equates to a total of
5 new starts. Although no new space was delivered in
2015, the current level of construction is expected to
deliver approximately 520,000 sq.ft. in both 2016 and
2017, which is similar to average levels of pre-recession
delivery between 2002 and 2008 (589,000 sq. ft.).
Notably, 2015 has suffered from the biennial lull in
completions due to post-recession low pipeline activity
and 18 + month timescales for completing major office
schemes. However, the high level of floorspace being
constructed, combined with staggered start dates,
will offer a steadier supply over the next two calendar
years, irrespective of what may come forward between
now and the end of 2017.

Occupancy rates across the city in existing space;
Grade A 93% and 88% all grades
(Colliers – July, 2015).

Manchester: office development pipeline
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The 2016 Crane Survey data shows that the high level of construction is driven by 5 major schemes:
• No. 2 St Peter’s Square (161,113 sq. ft.) – c.35% pre-let to EY
• One Spinningfields (362,607 sq. ft.) – c.15% pre-let to PwC
• X YZ building (160,000 sq. ft.) – 100% pre-let to NCC Group, Shoosmiths and Global Media
• 101 Embankment (165,000 sq. ft.) – 8 year pre-let to Salford City Council
• One New Bailey (125,000 sq. ft.) – 65% pre-let to Freshfields

2 ST PETER’S
ONE
SQUARE SPINNINGFIELDS

c35%
PRE-LET

c15%
PRE-LET

XYZ
BUILDING

101
EMBANKMENT

ONE
NEW BAILEY

100%
PRE-LET

100%
AVAILABLE
TO SUB-LET

65%
PRE-LET
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Space to be
delivered in 2016
78.4%
pre-let

0%

This delivery of new Grade A office space is driven by
high levels of demand that we alluded to in our 2014
Crane Survey. The demand for space has meant that
78.4% of the space to be delivered in 2016 is currently
pre-let.

There has been a notable increase in requirements
from the legal sector this year. International law firm
Freshields Bruckhaus Deringer have recently announced
to be taking 80,000 sq ft in One New Bailey while
Shoosmiths have taken 32,000 sq ft at XYZ Building.

100%

Notable transactions during 2015 include:

1.

1 St Peter’s Square is under
offer to Deka Immobilien for
c.£130m (£481 psf). The grade-A
scheme is 65% let and commands
one of the city’s highest office
rents at £32.50psf.

2.

2 St Peter’s Square sold to
Deutsche Asset & Wealth in
August for c.£100m (£621 psf).
The Property is c.35%
pre-let to EY and is
scheduled for
completion in
January
2017.

3.

4.

5.

6.

101 Barbirolli Square sold to
AEW Europe in July for c.£31.7m
(£378 psf) reflecting a 6.4% NIY. The
building is 100% let to PwC and
DLA Piper until 2017,
although both companies
are in the process
of relocating.

12

55 Princess Street sold to
Standard Life in June for
£22.4m (£401 psf)
reflecting
a 5.65% NIY.

3 Hardman Square sold to
M&G at the beginning of
the year for c.£92m (£514 psf)
reflecting a 5.8% NIY.
The Property is multi-let to
World Pay,
Towergate,
Michael Page,
i2 Office and TLT.

3 Hardman Street was purchased
by Singaporean REIT Mapletree
Investments as part of a portfolio.
The portfolio, which
also included
One Glass Wharf
in Bristol and
IQ Building in
Aberdeen, was
purchased for a
combined price
of £360m
reflecting a
5.7% NIY.

Hotel, Leisure and Retail
Crane Survey data for 2015 shows a continued high
level of construction activity and delivery across the
sector, with a number of significant project completions
throughout the year.
The Hotel sector enjoyed a spike in completions, with
648 new rooms in the survey, a figure unrivalled since
the start of the Crane Survey. This figure represents
the opening of four hotels placed at differing ends of
the market:
• Motel One, 34 London Road – 330 rooms
• Melia, First Street North – 208 rooms
• Hotel Gotham, 100 King Street – 60 rooms
• King Street Townhouse, Booth Street – 40 rooms

The outlook for delivery of new hotel rooms in the
city also looks strong; with anticipated levels of
delivery at 307 rooms and 472 rooms for 2016 and
2017 respectively. Motel One will open its second
Manchester Hotel in two years, signalling confidence
in the requirement for budget accommodation for the
city. At the end of Q4 2015, the divisive late 1960’s-built
Gateway House also started on site to convert existing
office space into 182 suite apart-hotel. Notable schemes
under construction include:
• Holiday Inn, Aytoun Street – 307 rooms
•M
 otel One, Cross Street – 290 rooms
•G
 ateway House, Piccadilly Station – 182 rooms

Notable schemes started include:
GATEWAY HOUSE
182 ROOMS

HOLIDAY INN
AYTOUN STREET
307 ROOMS

MOTEL ONE
CROSS STREET
290 ROOMS
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With regard to leisure schemes, 2015 saw the
completion of the first phase of the Corn Exchange,
a £30m conversion of the listed building to mixed
Secondhand
leisure usage, including at least 13 food outlets,
bringing 131,200
GradesqA ft of A1 and A3 space to the
market.

Manchester: Hotel development pipeline
No. of rooms
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Future construction will convert the remaining upper
storeys of the building in to a 114 room Aparthotel,
with Roomzzz confirmed as the operator. The
refurbishment of the Corn Exchange leisure complex
marks a further stage in the redevelopment of
Exchange Square, including new Metrolink station as
part of the Second City Crossing.
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At the other side of the city centre, the HOME Cultural
Facility, (First Street North), completed in May 2015, has
brought 500,000 sq ft of mixed leisure and retail space
to the city centre.

One of the major talking points for the retail sector
during 2015 was Trinistar Manchester’s multi-million
pound regeneration of the Royal Exchange. The
development sees the refurbishment of 100,000 sq.
ft. of existing retail floorspace and 120,000 sq. ft.
of office space above, which is due to be completed
during the second quarter of 2016. The redevelopment
of the Royal Exchange has clearly appealed to the likes
of Hotel Chocolat, City Cobbler, Accessorize, Molton
Brown, Swarovski, Kipling and Size?, who have all taken
up space in the building during 2015.
However, the delivery of any new non-refurbished retail
floorspace remains low across the study area, with only
6,000 sq. ft. of new retail space completed during 2015
as part of other commercial and residential property
schemes. The reasons for this are two-fold; the existing
retail destinations across Greater Manchester, such as
the Intu Trafford Centre and The Arndale Centre, are
providing an adequate amount of retail floorspace for
residents, tourists and retail occupiers. For developers,
refurbishment and rebranding opportunities such as the
work undertaken at the Royal Exchange and The Corn
Exchange, are more cost effective and benefit from
being an established destination.

Historical delivery:
2010 – 2015
Average = 286 rooms p/a

Predicted delivery:
2016 – 2017
Average = 390 rooms p/a

78%
Hotel occupancy 2010 – 2015
(Source: STR Global)

The Royal Exchange

The outlook for new retail floorspace delivery does
however have an improved forecast into 2016 and 2017
due to the significant level of office and residential
schemes due to be completed in the coming years,
which generally incorporate an element of retail
floorspace to adhere to demand created by new
residents or employees.
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Education and Research Facilities
The 2016 Crane Survey reveals relatively low levels of
development for education and research with one
scheme under construction to complete in Q3 2017.
This level of delivery follows a period of high activity in
the sector, with an average of 252,767 sq ft completed
over the previous 3 years (2012-2014). Although there is
only one start, the £12m building named ‘The Hub’ is the
first element of the Manchester Science Park Masterplan
and boasts BREEAM excellent laboratory and office space
within a flexible 80,000 sq ft building, offering whole, half
or partial floorplates.
There was one completion during 2015 in the sector. The
National Graphene Institute, which opened in March 2015,
marks the first in a number of facilities designed to further
explore this wonder material. It will be shortly followed by the
Graphene Engineering Innovation Centre (GEIC), which is due
to commence during 2016.
Manchester: Education and Research development pipeline
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Furthermore, as Manchester’s Education Institutions look to
rejuvenate their campuses, their masterplan documents and
planning activity suggest a substantial investment into the
sector over the coming years.
Activity will be most visible along the Oxford Road Corridor,
which will see the development of the Manchester
Engineering Campus Development (MECD), The Alliance
Manchester Business School (MBS) and Manchester University’s
relocation of their Northern Campus. The current and future
university estates, combined with the investment from
other institutional investors such as Manchester Science
Partnerships and Bruntwood, is helping to create a hot
spot for high tech health, research, and higher education
facilities within ‘The Corridor’ area of Manchester.
With regard to student accommodation, there are no further
significant student housing initiatives under construction for
completion in 2016 or 2017 in the City Centre. This does not
however equate to stagnancy in the sector, as there are
a number of schemes which have not yet broken ground.
Fallowfield Student Village by the University of Manchester
will see three phases of demolition and construction to
redevelop Owens Park over a 5 year period from June
2016, delivering 3,000 beds in total. MMU also has sites
with the potential to further build out the remaining phases
of their Birley Fields campus, while Select Property Group
has recently secured a major planning consent to deliver
additional rooms on the former BBC site on Oxford Road.

Conclusions
Following on from the promising shoots of recovery
observed in our last Crane Survey, the 2016 Crane
Survey has highlighted the City Region’s propensity
to attract investment. This is most notable in the
data collected around residential schemes, where
construction levels are back to pre-recession levels at
2,982 units currently under construction. Many more
residential projects are due to start during 2016 which
will seek to further boost this residential supply.
With regard to office space, it should come as no
surprise that levels of construction are at an 8 year high
as availability of Grade A office space in the City is at its
lowest level since 2007. This has increased the upward
pressure on prices and the delivery of the new space in
the pipeline is much needed to stem the price inflation
for prime space in the office rental market. It must be
treated as a fine counter-balancing exercise however,
as this increase in rental yield has benefits for increasing
developer’s appetite for construction.
The ability for Manchester to market itself as an
international tourist destination is unquestionable given
the levels of investment in the hotel sector; 2015 saw
the most rooms completed since 2007, which looks
set to continue during 2016 and into 2017. Two new
leisure destinations also completed during 2015 – the
Corn Exchange, whose revitalisation and rebranding
has been a resounding success, and HOME, which has
delivered a unique cultural experience in the heart of
the City Centre. These two schemes will further boost
Manchester’s reputation as an international travel
destination. This, coupled with the evidence of it being
Manchester Airport’s busiest ever year, warrants an air
of positivity about the City’s credentials for tourism.

There is no student housing development for the first
time in five years and, for the first time since 2009,
we do not see any education schemes currently under
construction within the study area. However, with both
MMU and the University of Manchester about to start
their next swathe of education schemes and, with an
approval granted for the redevelopment of the Owen’s
Park Campus in Fallowfield, it is anticipated that this
pipeline reduction is just a temporary lull. Unlike other
markets, institutional investors such as Universities
generally do not suffer from the same financing and
market issues; hence why we saw them continue to
construct developments throughout the recession.
Manchester’s recent success, both politically and
commercially, highlights the City’s credentials as a
genuine hub of the North West and a devolution
exemplar for the rest of the North of England. Given the
political backing of the Northern Powerhouse Agenda,
it will be key point of analysis to examine how the city
continues to adapt to this changing political landscape
of devolved power; will the City Region continue to
attract the levels of investment that we have seen in
2015 once in control of its own fiscal economic policy?
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Development table
No.

Name/Address

City Core – Under Construction
1
Holiday Inn, Aytoun Street
2
One Cambridge Street
3

No. 2 St Peter’s Square

4

Gateway House

5

Motel ONE, Cross Street

City Core – Complete
6
88-92 Princess Street
Manchester
7
34 London Road

Developers

Main Use

Total Size (sq ft/units)

Completion Date

Dominvs
Hotel
CS Developments Residential

307 rooms
282 apartments, 1,700 sq. ft. commercial

Q2 2016
Q4 2016

Moseley Street
Ventures
HSBC Pension
Fund
Russell
Construction

Q1 2017

Hotel

161,113 sq. ft. office, 5,142 sq. ft. leisure
space
182 rooms

Q2 2017

Holiday Inn is the operator.
Scheme will consist of two towers reaching
29 storeys and 21 storeys, consisting of 157
and 125 units respectively.
EY signed up to a 15-year lease for 41,628 sq
ft of space in the building in March 2015.
Stay City is to be the operator.

Hotel

290 rooms

Q3 2017

Motel One is the operator.

Q4 2014

A convenience retail store and marketing
suite operate from the ground floor.
Motel One is the operator.

Office

Olympian
Homes/ Livia/
LaSalle
Marshalls
Construction
Group
Fac et Spera

Hotel

35 Apartments, 4,500 sq. ft. commercial
space
330 rooms

Hotel

60 rooms and rooftop terrace

Q2 2015

Bespoke Hotel group is the operator of the
new “Hotel Gotham”.

Residential

27 apartments

Q3 2015

Aviva Investors

Leisure

131,200 sq. ft. of A1 and A3 space

Q3 2015

King Street Town House,
Eclectic Hotels
Booth Street
Spinningfields/Leftbank – Under construction
12
XYZ Building, Spinningfields Allied London

Hotel

40 bedrooms, Tavern, Restaurant, Event
Space, Rooftop Pool, Spa and Gym

Q4 2015

Each of the bespoke apartments have now
sold out.
Conversion and remodelling of Grade II listed
Corn Exchange.
Eclectic Hotels is to be the operator of this
former Grade II listed bank.

Office

160,000 sq. ft. office space, 5,000 sq.ft
retail or restaurant and 4,000 sq.ft. gym.

Q3 2016

13

Office

362,607 sq.ft. of office space, 29,127 sq.ft
of retail and restaurant space.

Q4 2017

Residential

344 apartments

Q4 2017

Estimated £77 million project. Foundation
works have commenced.

Residential

77 apartments, 6,000 sq. ft. of retail

Q1 2015

HCA Get Britain Building scheme. Final
residential building an area that has delivered
350 apartments, 2 hotels and 30,000 sq.ft of
commercial space.

Southern Arc – under construction
16
1 Water Street
LQ
Developments

Residential

307 apartments, 3500 sq.ft. retail

Q4 2016

17

Residential

71 apartments and townhouses

Q2 2017

Mixed-use

80,000 sq. ft. office and research
laboratory

Q3 2017

LQ Developments received loan of £23.7m
from Greater Manchester Housing Fund to
kickstart development.
Pochin’s named as the contractor. 90% of
properties now sold.
The first new £12m building to be delivered
as part of the 2014 Manchester Science Park
Masterplan.

8

100 King Street

9

Finlay's Warehouse, Dale
Street
Corn Exchange (Restaurants)

10

Beech Properties Residential

Comments

11

One Spinningfields, Quay
Allied London
Street
Spinningfields/Leftbank – Complete
Northern Fringe – Under Construction
14
Angel Gate, Dantzic Street
Pinnacle MC
Global
Northern Fringe – Complete
15
One Smithfield Square,
Muse
Goadsby Street
Developments

18

The Roof Gardens, Ellesmere
Street
The Hub Building,
Manchester Science Parks

DeTrafford
Estates
Manchester
Science
Partnerships

Q2 2015

Global, the media and entertainment group,
have pre-let 16,700 sq.ft. of space with
Shoosmiths taking an additional 32,000 sq.ft.
PwC have taken up 50,000 sq. ft. of space.
Restaurants to be situated on top two floors.

Red texts indicates a new start
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No.

Name/Address

Developers

Main Use

Total Size (sq ft/units)

Completion Date

University of
Manchester

Education

82,000 sq. ft.

Q2 2015

Central
Car Park
Manchester NHS
Foundation Trust
Lend Lease
Residential

Additional 938 spaces

Q2 2015

102 apartments

Q2 2015

Ask Property
Developments
Ltd/ Manchester
City Council

Mixed-use

500,000 sq. ft.: 78,598 sq. ft. HOME
cultural facility; 208 bed hotel; 700 space
MSCP and; leisure retail space

Q2 2015

Phase 1 completed Q4 2010. Phase 2
currently under construction after project
stalled for 4 years.
New £25 million location for the Cornerhouse
and Library Theatre Company opened with a
street party in March 2015. Melia operating
208 bed hotel.

Residential

497 apartments, 5,831 sq. ft. of
commercial.

Q3 2016

Buy to let residential units.

Office

125,000 sq. ft.

Q2 2016

Ask Property
Development
Timekeeper's Square, Central English Cities
Salford
Fund

Office
Residential

165,000 sq. ft. office space
and 442 space car park
36 townhouses

27

CitySuites, Chapel Street

Select Property
Group

Residential

263 apartments

28

Wilburn Street Basin

WB
Developments

Residential

491 apartments

29

New Bailey, Stanley Street

English Cities
Fund

Residential

90 apartments

Southern Arc – Complete
19
National Graphene Institute
20

Grafton Street Car Park

21

Potato Wharf

22

First Street North

Salford Fringe – Under construction
23
One Greengate, New Bridge/ Pinnacle
Mirabel Street
Developments
NW
24
One New Bailey, Central
English Cities
Salford
Fund
25
26

101 Embankment

Red texts indicates a new start
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Comments

£38 million of funding received from the
Government and £23 million provide by the
European Research and Development Fund.
Extension to existing car parking facility

Joint venture between Muse Developments,
Legal & General Property and HCA.
Floorplates up to 17,212 sq.ft. to BREEAM
Excellent Standard.
Q3 2016
The first of two office blocks to be developed.
Car park to be operated by Q Parks.
Q4 2016
Part of the 44-acre regeneration scheme in
Salford. Follows on from the success that
all Vimto Garden's townhouses were sold
off-plan.
Q1 2017
Select Property Group development offering
apartments on short term lettings. Works
commenced May 2015.
Phase 1 – Q4 2016
Total scheme contains 58 one-bed
apartments, 390 two-bed apartments, 43
three-bed apartments. Phase 1 commenced
April 2015.
Q2 2017
£16 million forward-funded PRS scheme
through joint venture between Muse
Developments, Legal & General Property
and HCA.

No.

Name/Address

Developers

Main Use

Total Size (sq ft/units)

Completion Date

80 residential units

Q3 2014

Final phase (Block D) now completed.

125 apartments

Q3 2014

109 bedspaces

Q3 2014

£6.7 million conversion of Grade II listed
former Salford Town hall.
X1 Lettings are the operators.

615 parking spaces.

Q4 2014

Residential

327 apartments and 3,500 sq. ft. retail

Phase 4 – Q4
2014

Residential

83 apartments and 14 town houses

Q1 2015

Part of the Salford Central scheme
comprising a Joint venture between Muse
Developments, Legal & General and the
HCA. All units now sold.

Manchester Periphery – Under Construction
36
Milliners Wharf (Hat Box),
FairBriar
Ancoats
Properties

Residential

144 apartments, 3401 sq. ft. retail unit

Q1 2016

37

HoUSe, New Islington

Urban Splash

Residential

44 Units

Q2 2016

38

Stubbs Mill

Urban Splash

Office

30,000 sq. ft.

Q2 2016

39

275 Great Ancoats Street

Eastbank Ltd

Residential

111 apartments

Q3 2016

40

Jactin House, Hood Street

HCA/ERDF

Office

38,000 sq. ft.

Q3 2016

41

New Union Street

Manchester Life

Residential

302 apartments

Q3 2017

Joint venture (FairBriar Properties) between
Scarborough Development Group, Top Spring
International Holdings and Metro Holdings.
Properties listed through residential agent.
Phase 1 sold out. Phase 2-4 listing partial
sales.
Strip out and demolition completed July 2015.
Bilflinger GVA and Edwards & Co to market
the premises.
Work on site stated March 2015. JLL are
residential agents and only 7 properties
remain unsold.
Serviced office space. Extension is progressing
with outside cladding almost complete.
First phase of Manchester Life PRS
developments, which is scheduled to deliver
approximately 900 units in total.

38 apartments

Q4 2014

48 apartments, commercial use on ground
floor

Q4 2014

Salford Fringe – Complete
30
Lowry Wharf, Derwent Street MMC Land &
Residential
Regeneration/
Irwell
Developments
Ltd
31
X1 Town Hall, Bexley Square X1 Developments Residential
and Knight Knox
32
X1 Chapel Street
X1 Developments Student
Housing
33
New Bailey Car Park, Central English Cities
Other (MSCP)
Salford
Fund
34

Alto, Sillavan Way

35

Vimto Gardens

Manchester Periphery – Complete
42
The Point, New Islington,
Manchester
43
Royal Mills Redevelopment,
Murray Street /Jersey Street

Sillavan
Developments
Ltd
English Cities
Fund

McCaul
Residential
Developments
RM
Residential
Developments
(Manchester) Ltd

Comments

Joint venture between Muse Developments,
Legal & General Property and HCA. Building
pre-let to NCP on 35 year lease.
Phased developments across 4 blocks
completed end of 2014.

HCA Get Britain Building scheme. All phases
now complete (117 units in total).
Final phase (The Kennedy Building) completed
Q4 2014.

Red texts indicates a new start
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Contacts
Sean Beech
Head of Deloitte Regions Real Estate
0151 242 9109
sbeech@deloitte.co.uk

Peter Wilkinson
Partner – Construction Advisory
0161 455 6583
pwilkinson@deloitte.co.uk

John Cooper
Director – Planning
0161 455 6512
johcooper@deloitte.co.uk

Simon Bedford
Partner – Development
0161 455 6484
sbedford@deloitte.co.uk

Callum Robertson
Director – Investment
0161 455 6569
carobertson@deloitte.co.uk

Catherine Wignall
Assistant Director – Development Advisory
0161 455 6559
cwignall@deloitte.co.uk

Andrew Hamilton
Director – Management and Valuation
0161 455 6453
andrhamilton@deloitte.co.uk
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