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Stamp, Transfer and Transaction Taxes – Country Risk Heat Map

Key Risks (indicative only)*
No transfer taxes should apply.

Transfer taxes exist, but the risk of such taxes applying in practice
should be low. Where these apply exemptions may be available.

Transfer taxes apply to certain asset classes (e.g. shares) and transaction
types (e.g. equity sales/purchases). Exemptions (e.g. market making,
securities lending) are available in certain circumstances.

Countries not covered in heat map.

* Please note that these are indicative market ratings based on a high level view of stamp, transfer and transaction tax risks involved in trading and investing in capital market securities such as shares or bonds. These are based on Deloitte LLP’s experience taking into account a number of different factors,
rather than being based upon an exhaustive survey and does not include every possible factor. This should not be taken as definitive and each individual transaction should be considered on its own merits taking into account full facts and circumstances.
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