
 

  

CRS October Newsletter 

The road continues 

Introduction 

The Common Reporting Standard (“CRS”) regime has come into effect in over 100 participating jurisdictions. Similar to 

FATCA, the CRS regime differs among the implementing jurisdictions, and changes with constant developments. As part 

of Deloitte’s efforts to provide transparency with respect to this evolving landscape, a summary of key jurisdictional 

updates on CRS signatories, regulations, guidance, and other related news is distributed via our monthly CRS Newsletter. 

OECD Updates 

The OECD issued a press release announcing the publication of the results of its analysis of over 100 Residence and 

citizenship/residence by investment (CBI/RBI) schemes in CRS jurisdictions. The analysis identifies the schemes that 

potentially pose a high risk to the integrity of the CRS (October 16, 2018). 

In addition, the OECD issued follow up clarifications on the RBI/CBI schemes to clarify that since the release of the 

guidance, Monaco has provided additional information with respect to its residence and migration requirements. On 

this basis, the OECD understands that the residence and immigration requirements do not give rise to particular risks 

to the integrity of the CRS in Monaco (October 17, 2018). 

In connection with the release of its analysis, the OECD published (1) FAQs to assist Financial Institutions in identifying 

and preventing cases of CRS avoidance through the use of these CBI/RBI schemes; and (2) further clarification on 
RBI/CBI schemes by announcing that jurisdictions are taking further action to prevent the misuse of such schemes 
(October 22, 2018). 
 
Additionally, the OECD published an updated status of AEOI commitments of its Member States, which summarizes the 

intended implementation timelines of the new standard (October 23, 2018). 

 
The OECD also published (1) an updated list of jurisdictions participating in the Convention on Mutual Administrative 
Assistance in Tax Matters; and (2) an updated list of signatories of the MCAA to include Ecuador as the 126th 
jurisdiction to join the list. The intended first information exchange date is set to September 2020 (October 23, 2018). 
 
Country Updates 

Australia 
The Australian Taxation Office (ATO) has distributed an email notification informing interested parties of the update of 
the ATO’s reporting systems to accept the Kosovo (KO) country code. If Reporting Financial Institutions have 
reportable accounts held or connected with a resident of Kosovo the notice indicates that they should provide a report 

including those accounts. The communication also provides guidance on how to correct previous CRS reports (October 
9, 2018). 
 

Global Financial Services Industry 

http://www.oecd.org/tax/oecd-clamps-down-on-crs-avoidance-through-residence-and-citizenship-by-investment-schemes.htm
http://www.oecd.org/tax/automatic-exchange/crs-implementation-and-assistance/residence-citizenship-by-investment/
http://www.oecd.org/fr/ctp/residence-citizenship-by-investment-update.htm
https://www.oecd.org/tax/automatic-exchange/crs-implementation-and-assistance/residence-citizenship-by-investment/#faqs
http://www.oecd.org/tax/jurisdictions-take-action-to-address-the-potential-misuse-of-rbi-cbi-schemes-for-crs-circumvention-purposes.htm
https://www.oecd.org/tax/transparency/AEOI-commitments.pdf
https://www.oecd.org/tax/exchange-of-tax-information/Status_of_convention.pdf
https://www.oecd.org/tax/automatic-exchange/international-framework-for-the-crs/MCAA-Signatories.pdf


In addition, the ATO published a FATCA News and Updates providing further guidance on reporting (October 10, 

2018). 

 
The ATO also informed Financial Institutions of few CRS updates on reporting related to (1) the Small Reporter Tool 
User Guide; (2) the MessageRefID; (3) the reporting period; and (4) high value accounts (October 29, 2018). 

 

 
Andorra 

The Government of Andorra released a CRS Decree modifying articles of the regulation implementing CRS Law 

19/2016 and its three annexes (October 10, 2018). 

 

Bahamas 

The Bahamas Ministry of Finance issued a press release refuting news reports claiming that the country has been 

“blacklisted” by the OECD. The press release clarifies that the fact that the Bahamas is included in this list does not 

mean the jurisdiction is “blacklisted,” and that the country is under no obligation to take any measures to change its 

investment schemes imposed by the OECD (October 16, 2018). 

 

Reports of OECD 

blacklist - Bahamas.pdf 

British Virgin Islands 

The Government of the British Virgin Islands passed the Mutual Legal Assistance (Tax Matters) (Amendment) Act, 

2018, including a number of amendments to the CRS requirements in the jurisdiction. Key amendments include 

further guidance on (1) nil reporting; (2) policies and procedures; (3) registration; (4) sanctions; and (5) further 

details on applicable CRS options in the jurisdiction (October 4, 2018). 

 

Gibraltar 

Gibraltar released an updated Reportable Jurisdictions list (October 2, 2018). 

Hong Kong 

Hong Kong's Mandatory Provident Fund Scheme Authority (MPFA) issued a circular update for ORSO registered 

schemes on the latest developments relating to AEOI (October 19, 2018). 

In addition, Hong Kong’s Inland Revenue Department issued a press release announcing that the Inland Revenue 

(Amendment) (No. 7) Bill 2018 (Amendment Bill) will be gazetted on November 2, 2018, which refines the provisions 

that implement the arrangement for AEOI to conform with the requirements promulgated by the OECD (October 31, 

2018). 

Ireland 

Ireland’s Revenue updated its Exchange of Information page to provide further guidance on FATCA and CRS (October 

2, 2018). 

Luxembourg 

The Luxembourg Tax Authority (ACD) released updated CRS FAQs related to self-certifications and tax residency. The 

newly added FAQ (FAQ 4.3) reminds Reporting Financial Institutions (RFI) that they are required to obtain, in some 

https://www.ato.gov.au/business/third-party-reporting/fatca-reporting/fatca-news-and-updates/
https://www.bopa.ad/bopa/030059/Documents/GR20181005_09_34_13.pdf
https://www.aeoi.gov.gi/help/Reportable_Jurisdictions.pdf
http://www.mpfa.org.hk/eng/legislation_regulations/legulations_ordinance/circulars/orso/files/Circular%20letter%20of%2020180910_Eng%20(Post).pdf
https://www.ird.gov.hk/eng/ppr/archives/18103102.htm
https://www.revenue.ie/en/companies-and-charities/international-tax/aeoi/index.aspx
https://impotsdirects.public.lu/dam-assets/fr/echanges_electroniques/ncd/faq-crs.pdf


circumstances, a self-certification. No specific format is required to be used, FIs can use other forms such as those 

published by business associations or the OECD (October 4, 2018). 

Malta 

Malta’s Ministry of Finance published a press release regarding its inclusion in the OECD’s RBI/CBI scheme country list 

(October 18, 2018). 

Netherlands 

The Dutch Tax Authority issued a notice on DAC 6 (Mandatory Disclosure Rules for Intermediaries) informing 

intermediaries of the requirement to report aggressive cross-border structures from July 1, 2020 - the information 

must be delivered to the tax authorities by August 31, 2020 at the latest. The notice also clarifies that intermediaries 

must record information related to those aggressive cross-border structures as of June 25, 2018 and provides a list of 

the information that needs to be recorded in connection with those structures (October 9, 2018). 

 
In addition, the Dutch Tax Authority released an updated version of its Bank and Investment Products (IBB 2018 v02) 

(October 8, 2018). 

IBB 2018 v02 .pdf

 

Panama 

Panama’s Ministry of Economy and Finance published a press release regarding the OECD RBI/CBI schemes report in 

which the Government of Panama stressed that the OECD report misinterprets the migration regimes that Panama 

applies and clarified that it has established communication with representatives of the OECD to clarify and correct the 

content of the report (October 16, 2018). 

Portugal 

Portugal’s Ministry of Finance released Ordinance No. 282/2018 which updates the list of non-reporting Financial 

Institutions and excluded accounts under CRS (October 19, 2018). 

Russia 

The Government of Russia published CRS FAQs (October 12, 2018). 

Saint Vincent and Grenadines 

Saint Vincent and the Grenadines’ Tax Authority announced that it has requested to the IRS and the OECD a 60 day 

extension of both the FATCA and CRS Reporting deadlines from September 30, 2018 to November 30, 2018. In 

addition, it informed Financial Institutions that the AEOI Portal is now open for FATCA and CRS Registration and 

Reporting purposes (October 1, 2018). 

Singapore 

Singapore’s Ministry of Finance published a press release announcing that it has been rated as “compliant” with 

International tax transparency standards by the Global Forum, which is the highest overall rating a jurisdiction can 

receive (October 25, 2018). 

Switzerland 

The Federal Tax Administration of Switzerland (AFC) re-inserted a previously removed FAQ into their CRS FAQs page. 

FAQ « Questions de mise en œuvre relatives à l’abrogation de l’art. 1 OEAR » was inserted to provide guidance on the 

repeal of Switzerland’s white list approach (October 22, 2018). 

https://mfin.gov.mt/en/Press_Releases/Pages/PR182259.aspx
http://www.mef.gob.pa/es/noticias/Paginas/MEFanalizareportedelaOCDE.aspx
https://dre.pt/web/guest/home/-/dre/116734770/details/maximized
http://svgfsa.com/svg-fatca-and-crs-reporting/
https://irdreporting.gov.vc/ReportingSolution
https://www.mof.gov.sg/Newsroom/press-releases/singapore-rated-overall-compliant-with-international-standards-on-exchange-of-information
https://www.estv.admin.ch/estv/fr/home/internationales-steuerrecht/fachinformationen/aia/qualifikationsgremium/fragen-und-antworten.html


In addition, the FTA published a press release announcing that it has exchanged financial information for the first time 

within the AEOI framework (October 5, 2018). 

Uruguay 
The Tax Authority of Uruguay (DGI) announced the availability of its AEOI system allowing users to send CRS reports 
via Uruguay’s AEOI Portal (October 1, 2018).  

https://www.estv.admin.ch/estv/en/home/die-estv/medien/nsb-news_list.msg-id-72420.html
https://servicios.dgi.gub.uy/informacion-general/crs-pagina-de-ampliacion/disponibilidad-del-sistema-para-el-envio-de-reportes-crs-a-traves-del-portal-de-intercambio-automatico-de-informacion-financiera


For more information please click here or contact:  

Denise Hintzke 
Managing Director, Global 
FATCA/CRS Tax Leader 
Deloitte Tax LLP 

+1 212 436 4792 

Anne Mericle 
Senior Manager, Global 
Information Exchange PMO 
Deloitte Tax LLP 

+1 212 436 3908 

Susan Schultz 
Managing Director, FATCA 
Global Delivery Center (GDC) 
Operations Leader 

Deloitte Tax LLP 
+1 612 397 4604 

Susan Segar 
Managing Director, Global 
Information Reporting 
Deloitte Tax LLP 

+1 703 885 6328 

Americas 

Phillip Brunson 

Partner, Global Leader – Information 
Reporting 
Deloitte Tax LLP 
+1 212 618 4041 

Steve Chapman 

Partner, Global Information Reporting 
Deloitte Tax LLP 
+1 212 436 2339 

David Charlton 

Principal, Global Information Reporting 
Deloitte Tax LLP 
+1 617 437 2118 

James Dockeray 
FATCA Leader 
Deloitte Caribbean and Bermuda 
Deloitte Ltd. 

+1 441 299 1399 

Patty Florness 
Partner, Global Information Reporting 
Deloitte Tax LLP 
+1 212 436 7413 

Andrea Garcia Castelao 
Principal, Global Information Reporting-
CRS 
Deloitte Tax LLP 

+1 212 436 3785 

Peter Larsen 
Managing Director, Global Information 
Reporting 
Deloitte Tax LLP 
+1 415 783 4575 

Anthony Martirano 
Managing Director, Global Information 
Reporting 
Deloitte Tax LLP 
+1 973 602 6986 

Richard Marcovitz 
FATCA/CRS Leader 
Deloitte Canada 
Deloitte LLP 
+1 416 775 4760 

Robert Schlock 
Managing Director, Global Information 
Reporting 
Deloitte Tax LLP 
+1 212 436 3541 

Michael Shepard 
Principal 
Deloitte Transactions and Business 
Analytics LLP 
+1 215 299 5260 

Kristen Starling 
Managing Director, Global Information 
Reporting 
Deloitte Tax LLP 
+1 212 436 4281 

Sagun Vijayananda 
Partner, Global Information Reporting 
Deloitte Tax LLP 
+1 212 436 7329 

  

Asia-Pacific 

Troy Andrews 
FATCA/CRS Partner 
Deloitte New Zealand 
Deloitte 
+64 93030729 

Alison Noble 
FATCA/CRS Leader 
Deloitte Australia 
Deloitte Services Pty Ltd 
+61 3 9671 6716 

Radish Singh 
Forensic SEA for FATCA/CRS 
Deloitte Singapore 
Deloitte & Touche FAS 
+65 6530 8077 

Michael Velten 
FATCA/CRS Leader, Asia-Pacific 
Deloitte Singapore 
Deloitte & Touche LLP 
+65 6531 5039 

  

Europe, Middle East & Africa 

Brandi Caruso 
Tax Transparency Leader 
Deloitte Switzerland 
Deloitte AG 
+41 58 279 6397 

Eric Centi 
FATCA/CRS Tax Partner 
Deloitte Luxembourg 
Deloitte Tax & Consulting 
+352 45145 2162 

Karim Ousta 
FATCA Tax Leader, Middle East 
Deloitte United Arab Emirates 
Deloitte LLP 
+971 4 5064700 

Owen Gibbs 
UK FATCA/CRS/DAC Director 
Deloitte United Kingdom 
Deloitte LLP 
+44 20 7007 4819 

Alex Law 
FATCA Leader, Middle East 
Deloitte United Arab Emirates 
Deloitte LLP 
+971 4 506 4700 

Jason McGarvey 
UK FATCA/CRS/DAC Director 
Deloitte, United Kingdom 
Deloitte LLP 
+44 20 7303 0412 

Chris Tragheim 
EMEA Operational Tax Leader 
Deloitte United Kingdom 
Deloitte LLP 
+ 44 20 7303 2848 

Markus Weber 
Financial Services Industry Tax Leader 
Deloitte Switzerland 
Deloitte AG 
+41 58 279 7527 

 

 

 

 

This alert contains general information only and Deloitte is not, by means of this alert, rendering accounting, business, financial, investment, legal, tax, 
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decision or action that may affect your business. Before making any decision or taking any action that may affect your business, you should consult a 

qualified professional advisor. Deloitte shall not be responsible for any loss sustained by any person who relies on this alert. 
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Nieuwe publicatie voor Bank- en beleggingsproducten 2018 v02


8 oktober 2018 12:57


Geachte relatie,


In deze eerste release van de invoerapplicatie bank- en beleggingsproducten 2018 is het volgende gewijzigd


ten opzichte van versie 2017, release 4:


Ondersteuning voor belastingjaar 2018


De indeling van de schermen Rekeningopgave NP, NNP en Uiteindelijk Belanghebbende is gewijzigd en het


veld ‘Adres overig’ is toegevoegd.


Er zijn controles toegevoegd om de Access(runtime) versie te detecteren die gebruikt dient te worden.


Deze versie bevat de CRS landenlijst 2017 van 10 januari 2018. Zodra de nieuwe landenlijst over 2018


beschikbaar is, kunt u IBB hiermee op een later moment bijwerken. De nieuwe landenlijst zal worden


gepubliceerd op:


– Deze website


– Portaal FATCA/CRS: https://gegevensportaal.belastingdienst.nl/ �



https://odb.belastingdienst.nl/

https://gegevensportaal.belastingdienst.nl/

mailto:servicedesk.odb@belastingdienst.nl

https://odb.belastingdienst.nl/
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Hi All,


Please see below for the latest CRS updates and information.


Update to Small Reporter Tool (SRT) user guide
We have updated the SRT user guide with information on how to correct or delete information that
was previously provided.


Unique MessageRefID
Each CRS file that is submitted, including split files, must have a unique MessageRefID.


Reporting period end date
The reporting period end date for the first reporting period is 31 December 2017 and 31 December
of subsequent years. The only circumstance in which this date should be reported differently is
where your business ceased operations during a reporting period.


High Value Accounts
Any pre-existing account that was not a High Value Account as at 30 June 2017 (balance not
exceeding $1 million) but subsequently has a balance exceeding $1 million on 31 December 2017
must have due diligence carried out in accordance with the High Value Account procedures. If found
to be a Reportable Account it will be reportable for the 2018 year in 2019.


The same cycle repeats for any accounts becoming High Value Accounts for the first time on 31
December 2018 and subsequent years.


Kind regards,
Kate Billiau


CRS Project Team
Australian Taxation Office
P 02 6216 3741  



https://www.ato.gov.au/Business/Third-party-reporting/In-detail/Common-Reporting-Standard-(CRS)---User-Guide-for-the-Small-Reporter-Tool/https:/www.ato.gov.au/Business/Third-party-reporting/In-detail/Common-Reporting-Standard-(CRS)---User-Guide-for-the-Small-Reporter-Tool/
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From: Belastingdienst- Centrale administratieve processen <noreply@cggp.nl>
Sent: Tuesday, October 9, 2018 10:43 AM
To:
Subject: [EXT] Common Reporting Standard: Informatie met betrekking tot DAC 6 (mandatory disclosure)


Common Reporting Standard » Forums » Actueel » Informatie met betrekking tot DAC 6 (mandatory disclosure)  
Right-click or tap and hol
download pictures. To he
your privacy, Outlook pre
automatic download of th
from the Internet.
Foto van Belastingdienst- 
administratieve processen Informatie met betrekking tot DAC 6 (mandatory disclosure)  


door Belastingdienst- Centrale administratieve processen - dinsdag, 9 oktober 2018, 15:53  
Geachte relatie, 


Hierbij ontvangt u informatie met betrekking tot DAC 6 (mandatory disclosure). 
Deze informatie is eerder beschikbaar gesteld aan intermediairs maar kan ook van belang zijn voor uw instelling. 


Meldplicht grensoverschrijdende constructies: wat legt u vast? 
18-07-2018


Intermediairs zijn verplicht vanaf 1 juli 2020 grensoverschrijdende constructies te melden. De informatie moet 
u uiterlijk 31 augustus 2020 aan de Belastingdienst hebben geleverd. De aan te leveren informatie gaat terug 
tot 25 juni 2018. Maar wat moet u nu precies vastleggen? 


In het geval er sprake is van een mogelijke agressieve grensoverschrijdende belastingconstructie moet u per 25 
juni 2018 de volgende informatie gaan vastleggen: 


• de identiteit van de belastingplichtigen en de tussenpersonen en, indien aanwezig, de gelieerde partijen van de
belastingplichtige en de tussenpersonen,
• een beschrijving van welke kenmerken in de structuur worden gebruikt,
• een beschrijving van de structuur en, in abstracte termen, een omschrijving van de zakelijke activiteiten,
• de (voorgenomen) implementatiedatum van de structuur,
• een uiteenzetting van de nationale belastingvoorzieningen die het belastingvoordeel creëren (voor zover van
toepassing),
• de waarde van de transacties in de structuur, en
• de identificatie van de andere in de structuur betrokken lidstaten, en alle betrokken entiteiten in die lidstaten.


Mogelijk dat u een beroep doet op het verschoningsrecht, dan gaat de meldplicht over op uw klant. 


Meer informatie leest u op de internetsite van de Rijksoverheid. 
Gerelateerd bericht: Vanaf 2020 meldplicht grensoverschrijdende constructies 


Als u nog vragen hebt, kunt u contact opnemen met de servicedesk van ODB. 


Met vriendelijke groet, 
Servicedesk Ondersteuning Digitaal Berichtenverkeer 
……………………………………………………………… 
Belastingdienst/Centrale administratieve processen 
Ministerie van Financiën 
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……………………………………………………………… 
T  0800 0227065 


servicedesk.odb@belastingdienst.nl 
https://odb.belastingdienst.nl 


Bekijk dit bericht in zijn context 


Wijzig je voorkeuren voor de samenvattende e-mail van forums  
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Featured Story
Media reports of OECD blacklist for The Bahamas are false


Authored by: Ministry of Finance


Source: Central Communications Unit, Minister of Finance


Date: October 15, 2018


 


The Ministry of Finance strongly refutes news reports circulating in the press that claim The
Bahamas has been “blacklisted” by the Organization for Economic Cooperation and
Development (OECD). This report is false and misleading.


 


Earlier today, the OECD published a report that includes a list of jurisdictions around the world,
including The Bahamas, which operate Citizenship by Investment (CBI) or Residence by
Investment (RBI) programs. This report is not a blacklist.


 


Representatives of the Ministry of Finance, who are currently attending meetings in Paris, met
with the Head of the OECD International Cooperation and Tax Administration Division, which
published the report. The Ministry was assured that the characterization of the list as a blacklist
is completely inaccurate. The Bahamas is under no obligation to take any measures to change
its investment schemes.


 


The OECD report provides practical guidance to financial institutions to undertake enhanced
due diligence on clients that are citizens or residents of countries with CBI or RBI programs to
prevent cases of CRS avoidance and tax evasion.


 


CBI/RBI programs are offered by over 100 jurisdictions around the world and allow foreign
individuals to obtain citizenship or temporary or permanent residence rights on the basis of local
investments or against a flat fee. Individuals may be interested in a CBI or RBI program for a
number of legitimate reasons, including starting a new business in the jurisdiction, greater
mobility thanks to visa-free travel, better education for children, safety and the right to live in a
country with political stability.


 


In The Bahamas, Economic Permanent Residency gives the individual the right to reside
permanently in The Bahamas and travel freely to and from The Bahamas unless status is
revoked. The program does not confer citizenship or the right to be gainfully employed in The
Bahamas. The program also does not confer tax residency and the individual must still comply
with the tax laws of their country of origin.


 


“The second home market in The Bahamas is a valuable source of investment in the country
and promotes economic and cultural diversity. The Bahamas continues to welcome global
citizens to our majestic shores to experience the stunning beauty of the islands and the rich
culture of our people. This includes opportunities for second home owners to invest in The
Bahamas and to enjoy the quality of life that our islands afford,” said Deputy Prime Minister and
Minister of Finance Peter Turnquest.
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See details... 


Daylight Saving Time
Ends November 4, 2018
See details... 
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VIRGIN ISLANDS 


No. 8 of 2018 


An Act to amend the Mutual Legal Assistance (Tax Matters) Act, 2003 (No. 18 of 


2003).  


 


[Gazetted 4
th


 October, 2018] 


 


ENACTED by the Legislature of the Virgin Islands as follows: 


 


1. (1)  This Act may be cited as the Mutual Legal Assistance (Tax 


Matters) (Amendment) Act, 2018. 


(2)  Part IV of this Act shall be deemed to have come into force on the 


1
st
 day of January 2018.  


2.  The Mutual Legal Assistance (Tax Matters) Act, 2003 (referred to 


in this Act as “the principal Act”) is amended 


 


(a) in the long title by inserting after the words “for giving 


effect to the Common Reporting Standard,” the words “for 


giving effect to the Base Erosion and Profit Shifting Action 


13: Country-By-Country Reporting;” and 


 


(b)  by renumbering the first reoccurring section 21 (General 


Penalty) as section 42.  


 


3.  Section 21 (Interpretation for Part III) of the principal Act is 


amended by inserting in their proper alphabetical order, the following definitions: 


 


““Virgin Islands Financial Institution” means  


 


Short title and 


commencement. 


General 


amendments. 


No. 18 of 2003 


 


Section 21 


amended. 
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(a) any Financial Institution that is resident in the 


Virgin Islands, but excludes any branch of that 


Financial Institution that is located outside the 


Virgin Islands; and 


 


(b) any branch of a Financial Institution that is not 


resident in the Virgin islands, if that branch is 


located in the Virgin Islands; 


 


“Group Annuity Contract” means an Annuity Contract under 


which the obligees are individuals who are affiliated 


through an employer, trade association, labour union, or 


other association or group; 


 


“Group Cash Value Insurance Contract” means a Cash Value 


Insurance Contract that  


 


(a)  provides coverage on individuals who are affiliated 


through an employer, trade association, labour 


union, or other association or group; and 


 


(b)  charges a premium for each member of the group 


(or member of a class within the group) that is 


determined without regard to the individual health 


characteristics other than age, gender, and smoking 


habits of the member (or class of members) of the 


group; 


 


“Pre-existing Account” means  


 


(a) a Financial Account maintained by a Reporting 


Financial Institution as of 31
st
 December 2015; 


 


(b) any Financial Account of an Account Holder, 


regardless of the date such Financial Account was 


opened, if 


 


(i) the Account Holder also holds with the 


Reporting Financial Institution (or with a 


Related Entity within the same jurisdiction 


as the Reporting Financial Institution) a 


Financial Account that is a Pre-existing 


Account under subparagraph C(9)(a) of 


Section VIII of the Common Reporting 


Standard; 
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(ii) the Reporting Financial Institution (and, as 


applicable, the Related Entity within the 


same jurisdiction as the Reporting Financial 


Institution) treats both of the aforementioned 


Financial Accounts, and any other Financial 


Accounts of the Account Holder that are 


treated as Pre-existing Accounts under 


subparagraph C(9)(a) of Section VIII of the 


Common Reporting Standard, as a single 


Financial Account for purposes of satisfying 


the standards of knowledge requirements set 


forth in paragraph A of Section VII of the 


Common Reporting Standard, and for 


purposes of determining the balance or value 


of any of the Financial Accounts when 


applying any of the account thresholds; 


 


(iii) with respect to a Financial Account that is 


subject to AML/KYC Procedures, the 


Reporting Financial Institution is permitted 


to satisfy such AML/KYC Procedures for 


the Financial Account by relying upon the 


AML/KYC Procedures performed for the 


Pre-existing Account described in 


subparagraph C(9)(a) of Section VIII of the 


Common Reporting Standard; and 


 


(iv) the opening of the Financial Account does 


not require the provision of new, additional 


or amended customer information by the 


Account Holder other than for the purposes 


of the Common Reporting Standard; 


 


“Related Entity” in relation to two Entities, means  


 


(a)  either Entity controls the other Entity;  


 


(b)  the two Entities are under common control; or  


 


(c) the two Entities are Investment Entities described in 


subparagraph A(6)(b) of Section VIII of the 


Common Reporting Standard, are under common 


management, and such management fulfils the due 


diligence obligations of such Investment Entities. 


For this purpose control includes direct or indirect 


ownership of more than 50 % of the vote and value 
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in an Entity; 


 


“Reporting Financial Institution” means a Financial Institution that 


is not a Non-Reporting Financial Institution; and 


 


“Standardised Industry Coding System” means a coding system 


used to classify establishments by business type for 


purposes other than tax purposes. 


 


4.  Section 25 of the principal Act is amended in subsection (3) by 


inserting after the words “list of participating jurisdictions” the words “and 


Reportable Jurisdictions”. 


 


5.  Section 26 of the principal Act is amended by inserting the 


following new subsections:  


 


“(3)  All Virgin Islands Financial Institutions shall apply 


the Common Reporting Standard in accordance with this Act. 


 


(4)  Where this Act is silent the Common Reporting 


Standard shall apply.”. 


  


6.  Section 27 of the principal Act is replaced with the following:  


 


27. (1)  A Virgin Islands Financial 


Institution shall establish, implement and maintain 


written policies and procedures to comply with this 


Act. 


 


(2)  The policies and procedures 


established pursuant to subsection (1) shall provide 


for the following: 


 


(a) identifying each jurisdiction 


in which an Account Holder 


or a Controlling Person is 


resident for income tax or 


corporation tax purposes or 


for the purposes of any tax 


imposed by the law of the 


jurisdiction that is of a 


similar character of either of 


those taxes; 


 


(b) applying the due diligence 


procedures set out in the 


Section 25 


amended. 


Section 26 


amended. 


Section 27 


replaced. 


“Policies and 


procedures to 


be established 


by Virgin 


Islands 


Financial 


Institutions. 
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Common Reporting 


Standard; and 


 


(c) ensuring that any information 


obtained in accordance with 


this Act or a record of the 


steps taken to comply with 


this Act in respect of a 


Financial Account is kept for 


at least six years from the end 


of the year to which the 


information relates or during 


which the steps were taken. 


 


(3)  A Virgin Islands Financial Institution 


is deemed to have contravened the policies and 


procedures relating to self-certification or to 


documentary evidence if the Virgin Islands 


Financial Institution 


 


(a)  knows, or has reason to 


believe, the self-certification 


or documentary evidence is 


inaccurate in a material way 


from its policies and 


procedures; and  


 


(b)  it files a return that relies on 


the accuracy of such a self-


certification or based on 


documentary evidence. 


 


(4)  A Virgin Islands Financial Institution 


that fails to establish and maintain policies and 


procedures designed to identify Reportable 


Accounts in accordance with this section commits 


an offence and is liable on conviction to a fine not 


exceeding one hundred thousand dollars.”. 


 


7.  Section 28 of the principal Act is amended 


 


(a)  in the marginal note, by replacing the word “notify” with 


the word “register”; 


 


(b)  by replacing subsection (1) with the following: 


 


Section 28 


amended. 
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“(1)  A Virgin Islands Financial Institution shall 


register with the Competent Authority.”; 


 


(c)  in subsection (2), by replacing all occurrences of the words 


“Reporting Financial Institution” with the words “Virgin 


Islands Financial Institution”; 


 


(d) by replacing subsection (3) with the following: 


 


“(3)  Existing Virgin Islands Financial 


Institutions shall register with the Competent Authority by 


30
th


 April, 2019 or if a Virgin Islands Financial Institution 


became a Virgin Islands Financial Institution after the 


coming into force of this Act, it shall register with the 


Competent Authority by the 30
th


 April in the first calendar 


year following which the Virgin Islands Financial 


Institution became a Virgin Islands Financial Institution.”;  


 


(e)  in subsection (4), by replacing all occurrences of the words 


“Reporting Financial Institution” with the words “Virgin 


Islands Financial Institution”; 


 


(f) in subsection (5), by replacing the word “notify” with the 


word “Register”; and 


 


(g) by inserting after subsection (5) the following new 


subsection: 


 


“(6)  A Virgin Islands Financial Institution that 


fails to register with the Competent Authority in 


accordance with this section commits an offence and is 


liable on conviction to a fine not exceeding one hundred 


thousand dollars”. 


 


8.  Section 29 of the principal Act is amended  


 


(a)  in the marginal note, by replacing the word “make” with 


the word “file”; 


 


(b)  by replacing subsection (1) with the following: 


 


“(1)  A Virgin Islands Financial Institution shall, 


in respect of each calendar year following the coming into 


force of this Act, file a return  


 


Section 29 


amended. 
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(a) setting out the information required 


to be reported under the Common 


Reporting Standard in respect of 


each Reportable Account maintained 


by the Virgin Islands Financial 


Institution at any time during that 


year; or 


 


(b) if no Reportable Account is 


maintained, a nil return.”; 


 


(c)  by deleting subsection (2);  


 


(d) by renumbering subsections (3), (4) and (5) as subsections 


(2), (3) and (4) respectively; and 


 


(e) by replacing subsection (4) as renumbered with the 


following: 


 


“(4)  A Virgin Islands Financial Institution shall 


file a return under this Part on or before 31
st
 May of each 


calendar year following the calendar year to which the 


return relates.”; and 


   


(f)  by inserting after subsection (4) as renumbered the 


following new subsection: 


 


“(5)  A Virgin Islands Financial Institution that 


fails to register with the Competent Authority in 


accordance with this section commits an offence and is 


liable on conviction to a fine not exceeding one hundred 


thousand dollars.”. 


 


9.  Section 30 of the principal Act is amended  


 


(a) by replacing all occurrences of the words “Reporting 


Financial Institution” with the words “Virgin Islands 


Financial Institution”; 


 


(b) by replacing all occurrences of the word “made” with the 


word “filed”; and 


 


(c) by replacing the words “must make a return” with the 


words “shall file a return”. 


 


 


Section 30 


amended. 
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10.  Section 31 of the principal Act is amended by replacing all 


occurrences of the words “Reporting Financial Institution” with the words “Virgin 


Islands Financial Institution”. 


 


11.  Section 32 of the principal Act is amended  


 


(a) by replacing all occurrences of the words “Reporting 


Financial Institution” with the words “Virgin Islands 


Financial Institution”; 


 


(b) by inserting in subsection (1)(a) after the words “to provide 


to it information, including” the words “but not limited 


to,”; and  


 


(c) by inserting after subsection (3) the following new 


subsections: 


 


“(4)  The Competent Authority may inspect the 


due diligence procedures implemented by a Virgin Islands 


Financial Institution or perform an inquiry into the due 


diligence procedures of the Virgin Islands Financial 


Institution. 


 


(5)  Where the Competent Authority inspects or 


performs an inquiry on a Virgin Islands Financial 


Institution in accordance with subsection (4) it may where 


necessary, advise the Financial Services Commission. 


 


 (6) Any person who wilfilly or knowingly signs 


(or otherwise positively affirms) a false self-certification 


commits an offence.”. 


 


12.  The principal Act is amended by inserting after section 32, the 


following new section: 


 


32A. (1)  A Virgin Islands Financial Institution may apply 


the due diligence procedures under the Common Reporting 


Standard for 


 


(a)  New Accounts to Pre-existing Accounts; 


and 


 


(b)  High Value Accounts to Lower Value 


Accounts. 


 


Section 31 


amended. 


Section 32 


amended. 


Section 32A 


inserted. 


“Rules for 


applying the 


Common 


Reporting 


Standard. 
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(2)  Where a Virgin Islands Financial Institution applies 


the due diligence procedures in accordance with subsection (1) it 


may do so either with respect to all relevant Pre-existing Accounts 


or, separately, with respect to any clearly identified group of such 


accounts (such as by line of business or the location where the 


account is maintained). 


 


(3)  Where a Virgin Islands Financial Institution applies 


the due diligence procedures in accordance with subsection (1)(a) 


the rules otherwise applicable to Pre-existing Accounts outlined in 


the Common Reporting Standard continue to apply. 


 


(4)  A Virgin Islands Financial Institution may apply 


 


(a)  either the residence address test or the 


electronic record search set forth in 


subparagraphs B(2) through (6) of Section 


III of the Common Reporting Standard; or 


 


(b)  only the electronic record search. 


 


(5)  Where a Virgin Islands Financial Institution applies 


the residence address test in accordance with subsection (4) it shall 


apply such a test with respect to each Lower Value Account or 


clearly identified group of such accounts as permitted by law. 


 


(6)  Where a Virgin Islands Reporting Financial 


Institution does not apply the residence address test in accordance 


with subsection (4) or one or more of the test requirements are not 


satisfied, then the Virgin Islands Financial Intuition shall perform 


the electronic record search with respect to the Lower Value 


Account. 


 


(7)  A Virgin Islands Financial Institution may exclude 


from its due diligence procedures Pre-existing Accounts for an 


entity with an account balance or value that does not exceed of two 


hundred and fifty thousand dollars as of the 31
st
 December, 2015 


and if, at the end of a subsequent calendar year, the account 


balance or value exceeds two hundred and fifty thousand dollars, 


the Virgin Islands Financial Institution shall apply the due 


diligence procedures.  


 


(8)  A Virgin Islands Financial Institution may treat a 


member’s interest in a Group Cash Value Insurance Contract or 


Group Annuity Contract as a Financial Account that is not a 


Reportable Account until the date on which an amount is payable 
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to the employee or beneficiary, if the Financial Account that is a 


member’s interest in a Group Cash Value Insurance Contract or 


Group Annuity Contract meets the following requirements 


 


(a) the Group Cash Value Insurance Contract or 


Group Annuity Contract is issued to an 


employer and covers twenty-five or more 


employees; 


 


(b)  the employees are entitled to receive any 


contract value related to their interest and to 


name beneficiaries for the benefit payable 


upon the employee’s death; and 


 


(c)  the aggregate amount payable to any 


employee or beneficiary does not exceed 


one million dollars.  


 


(9)  A Virgin Islands Financial Institution may use as 


Document Evidence any classification in the Financial Institution’s 


records with respect to the Account Holder that was determined 


based on a standardised industry coding system, that was recorded 


by the Virgin Islands Financial Institution consistent with its 


normal business practices for purposes of AML/KYC Procedures 


or another regulatory purpose (other than for tax purposes) and that 


was implemented by the Virgin Islands Financial Institution prior 


to the date used to classify the Financial Account as a Pre-existing 


Account, provided that the Virgin Islands Financial Institution 


does not know or have reason to know that such classification is 


incorrect or unreliable. 


 


(10)   For the purposes of this part a Virgin Islands 


Financial Institution may align the scope of the beneficiary of a 


trust treated as a Controlling Person of the trust with the scope of 


the beneficiary of a trust treated as a Reportable Person of a trust 


that is a Virgin Islands Financial Institution. 


 


(11)  A Virgin Islands Financial Institution acting 


pursuant to subsection (10) must ensure that the Virgin Islands 


Financial Institution have appropriate procedures in place to 


identify when a distribution is made to a discretionary beneficiary 


of the trust in a given year that enable the trust to report such 


beneficiary as a Controlling Person.  


 


(12)  A Virgin Islands Financial Institution exercising 


any options under this section shall keep an internal record of such 
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an option as part of the policies and procedures which they are 


required to have in place in accordance with section 27.”. 


 


13.  Section 42 of the principal Act as renumbered is amended  


 


(a) by inserting the following new subsection after subsection 


(1) 


 


“(1A)  Any person who willfully or knowingly 


provides any false or inaccurate information to the 


Competent Authority commits an offence.”; 


 


(b) in subsection (2) by replacing the words “subsection (1)” 


with the words “subsections (1) and (1A)”. 


 


14.  The principal Act is amended by inserting after section 34 the 


following new Part: 


 


“PART IV 


35. In this Part, unless the context otherwise requires, 


 
 


“Consolidated Financial Statements” means the financial 


statements of an MNE Group in which the assets, 


liabilities, income, expenses and cash flows of the Ultimate 


Parent Entity and the Constituent Entities are presented as 


those of a single economic entity; 


 


“Constituent Entity” means  


 


(a) any separate business unit of an MNE Group that is 


included in the Consolidated Financial Statements 


of the MNE Group for financial reporting purposes, 


or would be so included if equity interests in such 


business unit of an MNE Group were traded on a 


public securities exchange; 


  


(b) any such business unit that is excluded from the 


MNE Group’s Consolidated Financial Statements 


solely on size or materiality grounds; and  


  


(c) any permanent establishment of any separate 


business unit of the MNE Group included in 


paragraph (a) or (b) provided the business unit 


prepares a separate financial statement for such 


permanent establishment for financial reporting, 


Section 42 


amended. 


 


Part IV inserted. 


Interpretation 


for Part IV. 
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regulatory, tax reporting, or internal management 


control purposes; 


 


“Excluded MNE Group” means, with respect to any Fiscal Year of 


the Group, a Group having total consolidated group 


revenue of less than 750 million Euro during the Fiscal 


Year immediately preceding the Reporting Fiscal Year as 


reflected in its Consolidated Financial Statements for such 


preceding Fiscal Year; 


 


“Fiscal Year” means an annual accounting period with respect to 


which the Ultimate Parent Entity of the MNE Group 


prepares its financial statements; 


 


“Group” means a collection of enterprises related through 


ownership or control such that it is either required to 


prepare Consolidated Financial Statements for financial 


reporting purposes under applicable accounting principles 


or would be so required if equity interests in any of the 


enterprises were traded on a public securities exchange; 


 


“International Agreement” means the Multilateral Convention for 


Mutual Administrative Assistance in Tax Matters, any 


bilateral or multilateral Tax Convention, or any Tax 


Information Exchange Agreement to which the Virgin 


Islands is a party, and that by its terms provides legal 


authority for the exchange of tax information between 


jurisdictions, including automatic exchange of such 


information; 


 


“Multinational Enterprises (MNE) Group” means any Group that  


 


(a) includes two or more enterprises the tax residence 


for which is in different jurisdictions, or includes an 


enterprise that is resident for tax purposes in one 


jurisdiction and is subject to tax with respect to the 


business carried out through a permanent 


establishment in another jurisdiction; and  


 


(b) is not an Excluded MNE Group; 


 


“Qualifying Competent Authority Agreement” means an 


agreement  
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(a) that is between authorised representatives of those 


jurisdictions that are parties to an International 


Agreement; and  


 


(b) that requires the automatic exchange of country-by-


country reports between the party jurisdictions; 


 


“Reporting Entity” means the Constituent Entity that is required to 


file a country-by-country report conforming to the 


requirements in section 39 in its jurisdiction of tax 


residence on behalf of the MNE Group, and such entity 


may be the Ultimate Parent Entity, the Surrogate Parent 


Entity, or any entity described in section 37(2)(b); 


 


“Reporting Fiscal Year” means that Fiscal Year, on or after the 1
st
 


January, 2018, the financial and operational results of 


which are reflected in the country-by-country report 


defined in section 39; 


 


“Surrogate Parent Entity” means one Constituent Entity of the 


MNE Group that has been appointed by such MNE Group, 


as a sole substitute for the Ultimate Parent Entity, to file the 


country-by-country report in that Constituent Entity’s 


jurisdiction of tax residence, on behalf of such MNE 


Group, when one or more of the conditions set out in 


section 37(2)(b) applies; 


 


“Systemic Failure” with respect to a jurisdiction, means that a 


jurisdiction has a Qualifying Competent Authority 


Agreement in effect with the Virgin Islands, but has 


suspended automatic exchange (for reasons other than 


those that are in accordance with the terms of that 


Agreement) or otherwise persistently failed to 


automatically provide to the Virgin Islands’ country-by-


country reports in its possession of MNE Groups that have 


Constituent Entities in the Virgin Islands; 


 


“Ultimate Parent Entity” means a Constituent Entity of an MNE 


Group that meets the following criteria:  


 


(a) it owns directly or indirectly a sufficient interest in 


one or more other Constituent Entities of such MNE 


Group such that it is required to prepare 


Consolidated Financial Statements under 


accounting principles generally applied in its 


jurisdiction of tax residence, or would be so 
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required if its equity interests were traded on a 


public securities exchange in its jurisdiction of tax 


residence; and  


 


(b) there is no other Constituent Entity of such MNE 


Group that owns directly or indirectly an interest 


described in paragraph (a) in the first mentioned 


Constituent Entity. 


 


36.   The International Tax Authority shall be the Competent 


Authority for the purposes of this Part and in relation to the 


implementation of Base Erosion and Profit Shifting in the Virgin Islands. 


 


37. (1)  Each Ultimate Parent Entity of an MNE Group that is 


resident for tax purposes in the Virgin Islands shall file a country-by-


country report conforming to the requirements of section 39 with the 


Competent Authority with respect to its Reporting Fiscal Year on or 


before the date specified in section 40. 


 


(2) A Constituent Entity which is not the Ultimate Parent 


Entity of an MNE Group shall file a country-by-country report conforming 


to the requirements of section 39 with the Competent Authority with 


respect to the Reporting Fiscal Year of an MNE Group of which it is a 


Constituent Entity, on or before the date specified in section 40, if the 


following criteria are satisfied: 


 


(a)  the entity is resident for tax purposes, in the Virgin 


Islands; and 


 


(b) one of the following conditions applies: 


 


(i)  the Ultimate Parent Entity of the MNE 


Group is not obligated to file a country-by-


country report in its jurisdiction of tax 


residence; or 


 


(ii)  the jurisdiction in which the Ultimate Parent 


Entity is resident for tax purposes has a 


current International Agreement to which 


the Virgin Islands is a party but does not 


have a Qualifying Competent Authority 


Agreement in effect to which the Virgin 


Islands is a party by the time specified in 


section 40 for filing the country-by-country 


report for the Reporting Fiscal Year; or 


 


Competent 


Authority. 


Obligation to 


file: Country-by-


Country reports. 
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(iii)  there has been a Systemic Failure of the 


jurisdiction of tax residence of  the Ultimate 


Parent Entity that has been notified by the 


Competent Authority to the Constituent 


Entity resident for tax purposes in the Virgin 


Islands. 


 


(3)  Where there are more than one Constituent Entities 


of the same MNE Group that are resident for tax purposes in the 


Virgin Islands and one or more of the conditions set out in 


subsection (2)(b) applies, the MNE Group may designate one of 


the Constituent Entities to file the country-by-country report 


conforming to the requirements of section 39 with the Competent 


Authority with respect to any Reporting Fiscal Year on or before 


the date specified in section 40 and to notify the Competent 


Authority that the filing is intended to satisfy the filing requirement 


of all the Constituent Entities of such MNE Group that are resident 


for tax purposes in the Virgin Islands. 


 


(4) Notwithstanding subsection (2), when one or more 


of the conditions set out in subsection (2)(b) applies, an entity 


described in subsection (2) shall not be required to file a country-


by-country report with the Competent Authority with respect to 


any Reporting Fiscal Year if the MNE Group of which it is a 


Constituent Entity has made available a country-by-country report 


conforming to the requirements of section 39 with respect to such 


Fiscal Year through a Surrogate Parent Entity that files that 


country-by-country report with the tax authority of its jurisdiction 


of tax residence on or before the date specified in section 40 and 


that satisfies the following conditions: 


 


(a)  the jurisdiction of tax residence of the 


Surrogate Parent Entity requires filing of 


country-by-country reports conforming to 


the requirements of section 39; 


 


(b)  the jurisdiction of tax residence of the 


Surrogate Parent Entity has a Qualifying 


Competent Authority Agreement in effect to 


which the Virgin Islands is a party by the 


time specified in section 40 for filing the 


country-by-country report for the Reporting 


Fiscal Year; 
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(c)  the jurisdiction of tax residence of the 


Surrogate Parent Entity has not notified the 


Competent Authority of a Systemic Failure; 


 


(d)  the jurisdiction of tax residence of the 


Surrogate Parent Entity has been notified in 


accordance with section 38(1) by the 


Constituent Entity resident for tax purposes 


in its jurisdiction that it is the Surrogate 


Parent Entity; and 


 


(e)  a notification has been provided to the 


Competent Authority in accordance with 


section 38(2). 


 


38. (1)  Any Constituent Entity of an MNE Group that is 


resident for tax purposes in the Virgin Islands shall register with 


the Competent Authority whether it is the Ultimate Parent Entity or 


the Surrogate Parent Entity, no later than the last day of the 


Reporting Fiscal Year of such MNE Group. 


 


(2) Where a Constituent Entity of an MNE Group that 


is resident for tax purposes in the Virgin Islands is not the Ultimate 


Parent Entity nor the Surrogate Parent Entity, it shall register with 


the Competent Authority of the identity and tax residence of the 


Reporting Entity, no later than the last day of the Reporting Fiscal 


Year of such MNE Group. 


 


(3) A Constituent Entity of an MNE Group shall do so 


electronically in a form required by the Competent Authority. 


 


(4) A Constituent Entity of an MNE Group shall 


register the Competent Authority immediately of any change to the 


information provided under subsection (2). 


 


(5) A Constituent Entity of an MNE which fails to 


register with the Competent Authority in accordance with this 


section commits an offence and is liable on conviction to a fine not 


exceeding one hundred thousand dollars. 


 


39. (1)  For purposes of this Part, a country-by-country 


report with respect to an MNE Group is a report containing: 


 


(a)  aggregate information relating to the amount 


of revenue, profit (loss) before income tax, 


income tax paid, income tax accrued, stated 


Registration 


Requirement. 
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capital, accumulated earnings, number of 


employees, and tangible assets other than 


cash or cash equivalents with regard to each 


jurisdiction in which the MNE Group 


operates. 


 


(b)  an identification of each Constituent Entity 


of the MNE Group setting out the 


jurisdiction of tax residence of such 


Constituent Entity, and where different from 


such jurisdiction of tax residence, the 


jurisdiction under the laws of which such 


Constituent Entity is organised, and the 


nature of the main business activity or 


activities of such Constituent Entity. 


 


(2) The country-by-country report shall be filed in a 


form identical to and applying the definitions and instructions 


contained in the standard template set out at Annex III of Chapter 


V of the OECD Final Report.  


 


40.   The country-by-country report required for this Part 


shall be filed no later than twelve months after the last day of the 


Reporting Fiscal Year of the MNE Group. 


 


41. (1) The Competent Authority shall use the country-by-


country report as necessary for purposes of assessing high-level 


transfer pricing risks and other base erosion and profit shifting 


related risks in the Virgin Islands, including assessing the risk of 


non-compliance by members of the MNE Group with applicable 


transfer pricing rules, and where appropriate for economic and 


statistical analysis, if applicable.  


 


(2) For the purposes of subsection (1), transfer pricing 


adjustments by the Competent Authority will not be based on the 


country-by-country Report. 


  


(3) Notwithstanding subsection (1), the Competent 


Authority shall use the country-by-country Report and any other 


information obtained pursuant to this Act for the purposes of 


collaboration on compliance and enforcement with other 


Competent Authorities pursuant to a Qualifying Competent 


Authority Agreement. 


  


(4) The Competent Authority shall preserve the 


confidentiality of the information contained in the country-by-


Time for Filing. 


Use of 


Confidentiality 


of Country-by-


Country Report 


Information. 







 


19 


country report at least to the same extent that would apply if such 


information were provided to it under the provisions of the 


Multilateral Convention on Mutual Administrative Assistance in 


Tax Matters.”. 


  


15.  Schedule 6 to the principal Act is amended in subsection (2) by 


replacing paragraph (c) as follows: 


 


“(c) notwithstanding the provisions of the Dormant Accounts 


Act, 2011, the account is treated as dormant under the 


Virgin Islands Financial Institutions normal operating 


procedures that are consistently applied for all accounts 


maintained provided that such are in line with the definition 


of a dormant account found in the CRS Commentary on 


Section III paragraph 9; and”. 


 


 


 


 


 


Passed by the House of Assembly this 14
th


 day of August, 2018.         


 


 


 


(Sgd.) Archibald Christian, 


                                    Deputy Speaker. 


 


 


 


                                                                         


  (Sgd.) Phyllis Evans, 


Clerk of the House of Assembly. 
 


Schedule 6 


amended. 


No. 12 of 2011 





