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A rough 2016 start for economies and equities sparks concerns
Performance expectations have fallen sharply to levels at or near new survey lows, and CFOs’ confidence in their companies’ longer-term prospects is on
the verge of turning net-negative for the first time in more than three years.

LESS CONFIDENCE IN
NORTH AMERICAN ECONOMY

41%

of surveyed CFOs
describe North American
conditions as good, and 36%
expect better conditions in a year

5%

describe Europe as good,
and 17% see it improving in a year

9%

regard China’s economy
as good, and only 11% expect
improvement

Footnotes
1 Visit http://www.deloitte.com/us/cfosignals2016Q1 for the full CFO Signals
report background and findings
2 Represents forecasted results for the next 12 months
3 Represents change in CFO optimism of company prospects over the next
12 months, compared to prior quarter

GROWTH EXPECTATIONS
MARKEDLY LOWER2

Revenue growth
expectations down

Earnings growth
expectations down

Capital spending
expectations down

Domestic hiring growth
expectations down

OPTIMISTS OUTNUMBER PESSIMISTS,
BUT BY LOWEST MARGIN IN THREE YEARS3

3.3%
6.0%
1.7%
0.6%

+1.7%

Net optimism of
,
the lowest level since 4Q12 and
a significant decrease from last
quarter's +10.7%

33%

of surveyed CFOs express
rising optimism, compared to 33.9%
in 4Q15

31%

now cite
But just over
declining optimism, the highest level
since 4Q12
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