
To date, LIBOR has served as the global benchmark interest rate at which 
banks borrow from each other. Well-documented inadequacies, including 
the volume of unsecured interbank lending and conduct-related issues, 
have led to a transition away from LIBOR and toward alternative rates.

~$200 trillion of financial contracts and 
securities are tied to USD LIBOR and that 

matters to everyone – small businesses, 
corporations, banks, broker dealers, 

consumers, and investors.1

The Federal Reserve Bank of New York 
has stated that financial institutions need to 

stop dragging their feet and transition to new 
reference rates. It urges organizations to engage 
on this issue now, to better understand the 

potential impact on their operations.2

In 2017, the UK Financial Conduct Authority 
announced a transition away from LIBOR by the 
end of 2021, when it will no longer compel banks 
to submit to LIBOR.

1.  https://www.sifma.org/resources/research/sofr-primer/

2.  https://www.wsj.com/articles/fed-s-williams-calls-for-more-urgency-in-
replacing-libor-11563195172

Though the transition should help alleviate the inadequacies of 
LIBOR, it also presents potential risks, including:

 • Establishing governance to manage the transition
 • Identifying and managing exposure 
 • Developing a new product strategy
 • Assessing effects across functional areas, including risk, finance, accounting, 
and tax

 • Assessing effects on operations and technology 
 • Developing a client communications strategy
 • Assessing effects on contracts supporting products and positions:

In a time of so much change, many organizations may not have the 
resources to understand, arrange, negotiate, and manage contract 
portfolios manually.

Deloitte dTrax, our proprietary, modular, AI-enabled contract lifecycle 
management platform, can help. dTrax is designed to smooth and simplify 
the transition away from LIBOR through improved contracting efficiency, 
visibility, and compliance, enabled by advanced analytics.

By consolidating repapering activities within a single platform like 
dTrax, organizations can be better positioned to:

 • Reduce risk
 • Navigate the changes faster
 • Lessen the demands on in-house counsel
 • Unlock additional value

Configured to the needs of each organization, dTrax uses deep machine 
learning and advanced analytics to provide near real-time reporting and 
track repapering processes.

Saying Goodbye to LIBOR:What your firm needs to know 
about potential risks and solutions 
And how dTrax – Deloitte’s artificial intelligence (AI)-enabled contract lifecycle management platform – 
can help address those risks and facilitate a smooth transition

Repapering
program

Execute agreements electro
nically o

r via 

customized signature process and 

migrate executed agreements to 

relevant re
positories

Identify the locations, status, and quality 

of in-scope agreements and begin 

aggregating for segmentation

D
esign program

 w
orkflow

s, business 
requirem

ents, reporting needs, and 
other activities to drive governance 

and standardization

O
n-

bo
ar

d 
an

d 
tr

ai
n 

ne
go

tia
to

rs
 to

 
ex

ec
ut

e 
ag

ai
ns

t p
la

yb
oo

ks
 w

ith
in

 
te

ch
no

lo
gy

 a
t s

ca
le

 a
nd

 n
eg

ot
ia

te
 a

nd
 

am
en

d 
LI

BO
R-

im
pa

ct
ed

 c
on

tr
ac

ts
 

us
in

g 
pl

ay
bo

ok
s 

gu
id

an
ce

D
esign

N
eg

ot
ia

ti
on

 s
up

po
rt

Executio
n Scoping

When it comes to repapering, Deloitte can help organizations with:

The transition away from LIBOR will require thoughtful preparation, so now is the time for action. 
Organizations that invest in productivity improvements today will be far better prepared for the 
repapering to come. Those that don’t may find themselves overwhelmed by the transition.
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As used in this document, “Deloitte” means Deloitte 
Financial Advisory Services LLP, which provides 
forensic, dispute, and other consulting services; and its 
affiliate, Deloitte Transactions and Business Analytics 
LLP, which provides a wide range of advisory and 
analytics services. Deloitte Transactions and Business 
Analytics LLP is not a certified public accounting firm. 
Please see www.deloitte.com/us/about for a detailed 
description of our legal structure. Certain services may 
not be available to attest clients under the rules and 
regulations of public accounting.

This publication contains general information only 
and Deloitte is not, by means of this publication, 
rendering accounting, business, financial, investment, 
legal, tax, or other professional advice or services. This 
publication is not a substitute for such professional 
advice or services, nor should it be used as a basis for 
any decision or action that may affect your business. 
Before making any decision or taking any action 
that may affect your business, you should consult a 
qualified professional advisor. 

Deloitte shall not be responsible for any loss sustained 
by any person who relies on this publication.
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