Disagree Key proposals and sub-proposals*  Agree E i
in decreasing order of impact in next ;t::lus

1. Three pillars concept
m 2. Pooled funds treatment
3. Choice of IRR or TWRR for firms
- controlling timing of cash flows
. ¢ 7 4. New category for advisory assets _
EEBE 5 Non-fee-paying portfolios in composites g 2 5

6a. Annual pooled fund reports

for investors

6b. Annual compliant presentations
for investors n

6c. Offer pooled fund reports/compliant 6 7 F

presentations to investors annually

B Investment managers and industry assaciations @ May be included with minimal or no changes
B GIPS country sponsors | Further clarifications or modifications expected
B individual* @ May be substantially changed or dropped

W Others**

Note: The order and numbers for each proposal are in the decreasing order of impact and may not be in line with the order presented and
qguestions posed in the GIPS 20/20 Consultation Paper. Details of proposals and sub-proposals and their expected way forward are explained
in the following section.

*Individual responses include those submitted by professionals in a personal capacity

**Others include audit, tax, and advisory service providers; compliance software vendors; GIPS verification service providers; GIPS
consultancy firms; and anonymous respondents



