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Income tax payment
exemption Decree N°4685
was published in Official
Gazette N°42371 of May 6,
2022. The Decree provides
for an income tax payment
exemption applicable to
individuals and companies,
residing or domiciled in the
country, that obtain income
from the settlement of
principal, interests or yields
from investments in securities
or other similar instruments
issued and endorsed by the
BCV.

Relevant Aspects

The benefit is aimed at exempting individuals and

companies residing or domiciled in the country
from paying the tax for income obtained from
the settlement of principal, interests or yields
from investments in securities or other similar
instruments issued and endorsed by the BCV.

For exempted income determination purposes,
the standards set forth in the Income Tax Law
relating to revenue, costs and deductions from
taxable income shall be applied.

Common costs and deductions applicable to
exempted territorial or extraterritorial income
shall be proportionally distributed.

Requirements

* The exemption beneficiaries shall submit the
corresponding annual net global taxable and
exempted income filing, under the terms and
conditions set forth in the Income Tax Law
and other applicable standards.

* Those failing to comply with the obligations
and requirements established in such
exemption decree, in the Income Tax Law
and other applicable standards will lose the
referred-to benefit.

Effective Date

e Decree N°4685 will be effective for one (1)
year as from the date of its publication in
Official Gazette; i.e, May 6, 2022.

* The exemption will be applied during current
fiscal year as from the decree’s effective date.
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Deloitte refers to Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, its network of member firms, and their related entities, each of which is
a legally separate and independent entity. Please see www.deloitte.com to learn more about our global network of member firms.

Deloitte provides audit and assurance, consulting, financial advisory, risk advisory, tax and legal services to public and private clients spanning multiple industries. With
a globally connected network of member firms in more than 150 countries, Deloitte brings world-class capabilities and high-quality service to clients, delivering the
insights they need to address their most complex business challenges. Deloitte’s more than 345,000 professionals are committed to making an impact that matters.

As used in this document, Lara Marambio & Asociados and Gémez Rutmann y Asociados, Despacho de Abogados, have the exclusive legal right to engage in, and limit
their business to, providing audit, tax consulting, legal advisory, risk advisory and financial advisory services, as well as other professional services under the name
“Deloitte”.

This presentation contains general information only, and Deloitte is not, by means of this document, rendering accounting, business, financial, investment, legal, tax or
other professional advice or services.

This presentation is not a substitute for such professional advice or services, nor should it be used as a basis for any decision or action that may affect your business.
Before making any decision or taking any action that may affect your business, you should consult a qualified professional advisor. No representations, warranties or
undertakings (express or implied) are given as to the accuracy or completeness of the information in this communication, and Deloitte shall not be liable or responsible
for any loss or damage sustained by any person relying on this presentation.
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Lara Marambio & Asociados, Gomez Rutmanny Asociados, Despacho de Abogados, domiciled at Av. Blandin, Torre BOD, Piso 21, Urb. La Castellana, Caracas, will treat
your personal data for the following purposes: (i) establishing a commercial or professional relationship as Client, Supplier, Employee and any other third party; (ii)
application in selection processes; (iii) participation in professional training activities; (iv) participation in social and professional responsibility activities; (v) participation
in events, training, seminars, courses, among others; (vi) preparation of marketing and information material; (vii) evaluating the quality of our services; (viii) emailing
requests for information; (ix) contacting you or organizing events for marketing, advertising or commercial research purposes; (x) keeping the safety of facilities, people
and assets in conformity with our privacy notices. Please feel free to contact us in case of doubts, complaints or to exercise your rights at www?2.deloitte.com/ve/es.html.

© 2022 Lara Marambio & Asociados, Gémez Rutmann y Asociados, Despacho de Abogados, as applicable according to the service rendered by each one of them.

To no longer receive these communications, please send an email to privacidad@deloittemx.com requesting the removal of your contact information; you will receive a
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