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Administrative ruling
simplifying export operations

On August 1, 2016, Administrative Ruling Nº 014 was published in
Official Gazette Nº 40956, whereby export operations are made simpler,
quicker and better developed. The ruling (“Ruling Nº 014”) became effective
from the date of its publication in Official Gazette.

The most relevant aspects of Ruling Nº 014 include the following:

1.

It applies to all individuals and legal persons domiciled within Venezuelan
territory who conduct activities related to the export, reshipment,
extraction, leasing of movable and immovable property, services, use and
exploitation of patents, trademarks, licenses and franchises, among other
rights generated through property owned abroad, as well as property under
regimes of either temporary export or temporary export for outward
processing (ET and ETPP, for its respective acronyms in Spanish).

2.

Exporters are required to communicate their intentions to become involved
in export activities and customs regimes through the automatic system of
the National Center for Foreign Trade (CENCOEX), though they must do so
only once in order to be registered as users.

3.

Users must keep all the documentation related to the export activity in
paper, electronic or digital formats over a ten-year period.

4.

The National Center for Foreign Trade (CENCOEX) may require further
information or documents deemed necessary for the purpose of exporting.

5.

Authorized exchange operators must present before the CENCOEX, within
the first five (5) days of each month, detailed reports on the sale of foreign
currency which resulted from the export operation.

6.

Users receiving advanced partial or full payments in foreign currency must
report this amount to the CENCOEX within the first five business days after
the payments are received, and they are required to sell said amount to
the BCV.
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7.

Foreign currency obtained though activities such as export of goods,
services or technology, leasing of movable and immovable property, use
and exploitation of patents, trademarks, licenses and franchises, services
and rights generated through property under regimes of either temporary
export (ET) or temporary export for outward processing (ETPP), as well as
real rights of any kind generated abroad and producing income in foreign
currency must be sold to the Central Bank of Venezuela (BCV) within the
first five (5) business days after the deadline established for payment in
commercial or contractual relations.

8.

Users and exporters may retain and manage a percentage of the earnings
in foreign currency, currently equivalent to 60%.

3

Contacts

Alejandro Gómez R.
algomez@deloitte.com

Burt Hevia
bhevia@deloitte.com

Jessica Alfonzo
jalfonzo@deloitte.com

Marketing
vemercadeo@deloitte.com

Marianne Carrillo
macarrillo@deloitte.com

Offices
Caracas

Pto. La Cruz

Pto. Ordaz

Valencia

Avda. Blandín, Torre B.O.D,
Piso 18. La Castellana.
Teléfono +58 (212) 206 8502
Fax +58 (212) 206 8740

Avda. Principal de Lechería,
Centro Comercial Anna,
Piso 02, Ofic. 41, Lechería.
Teléfono +58 (281) 286 7175
Fax +58 (281) 286 9122

Avda. Guayana, Torre Colón,
Piso 2, Ofic. 1, Urb. Alta Vista.
Teléfono +58 (286) 961 1383
Fax +58 (286) 962 7234

Torre Venezuela, Piso 3,
Oficinas A y D, Av. Bolívar
Norte, Urb. La Alegría.
Teléfono +58 (241) 824 2790
Fax +58 (241) 823 4119

For more information, visit www.deloitte.com/ve

Deloitte refers to one or more member firms of Deloitte Touche Tohmatsu Limited, a UK private company limited by
guarantee, and its network of member firms, each of which is a legally separate and independent entity. Please visit
www.deloitte.com/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited and
its member firms.
This publication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member
firms, or their related entities (collectively, the “Deloitte Network”) is, by means of this publication, rendering
professional advice or services. Before making any decision or taking any action that may affect your finances or
your business, you should consult a qualified professional adviser. No entity in the Deloitte Network shall be
responsible for any loss whatsoever sustained by any person who relies on this publication.
© 2016 Lara Marambio & Asociados RIF J-00327665-0
© 2016 Gómez Rutmann y Asociados Despacho de Abogados RIF J-30947327-1

4

