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Administrative Ruling on
accounting adjustment
standards applicable to
taxpayers engaged in
financial activities

Official Gazette of the
Bolivarian Republic of
Venezuela Nº 40744
dated September 11,
2015.

Administrative Ruling SNAT/2015/0021, dated March
30, 2015, issued by the National Tax and Customs
Administration Office (SENIAT, for its acronym in
Spanish) was published in Official Gazette N° 40744
of September 11, 2015, and became effective
immediately.

The Ruling provides for accounting adjustment
standards applicable to taxpayers engaged in bank,
financial, insurance and reinsurance activities
excluded from the inflation-adjustment system.

Standards set forth in the aforementioned
Administrative Ruling are applicable for fiscal years
beginning during the effective term of the Income Tax
Law published in Extraordinary Official Gazette
N° 6152 of November 18, 2014.
The
relevant
aspects
of
N° SNAT/2015/0021 are as follows:

Ruling

1.
For income tax determination purposes,
taxpayers engaged in bank, financial, insurance and
reinsurance activities excluded from the inflationadjustment system shall use the Financial
Statements’ historical values as calculation basis.
2.
These taxpayers shall reverse the
accounting entries of the equity restatement item
against non-monetary items. Likewise, the reversal
shall be consistent with the historical value of nonmonetary items.

3.
Taxpayers subject to the scope of
application of Ruling N° SNAT/2015/0021 shall
reverse the account Historical Tax Exclusions from
Equity against any asset, liability and equity account
affected by the inflation-adjustment system.

4.
These taxpayers shall not use the inflationadjustment system for income tax determination
purposes, or carry forward prior-year net losses for
inflation not offset, effective from fiscal year 2015.

5.
These taxpayers shall use the net income
for fiscal year 2014 for purposes of the estimated
income tax return corresponding to fiscal year 2015.
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