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Decree no. 4.972 
Zero percent aliquot set for Tax on 
Large Financial Transactions
Presidential Decree no. 4.972 
was published in Extraordinary 
Official Gazette no. 6.821 on July 
12, 2024; the Decree sets the 
aliquot of the Tax on Large 
Financial Transactions (IGTF) in 
0% for transactions conducted 
by taxpayers referred-to in items 
1 to 4 of article 4 of the law that 
sets forth this tax.

Background
Article 4 of the Tax on Large Financial 
Transactions Law  sets forth the payers of this 
tax, indicating in its first four items:
1.	 Companies and economic entities without 

legal personality, classified as special 
taxpayers (STP), for payments made with a 
charge to their bank accounts.

2.	 Companies and economic entities without 
legal personality, classified as STP, for 
payments made without intermediation of 
financial institutions.

3.	 Companies and economic entities without 
legal personality, linked to a STP, for 
payments made through bank accounts 
or without intermediation of financial 
institutions.

4.	 4.	Individuals, companies and economic 
entities without legal personality that, being 
not linked to a STP, will make payments on 
their behalf, with a charge to their bank 
accounts or without intermediation of 
financial institutions.
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Relevant Aspects

	• The IGTE aliquot is set in zero percent (0%) 
for transactions conducted by taxpayers 
referred-to in items number 1 to 4 of article 
4 of the Tax on Large Financial Transactions 
Law, as indicated above.

	• Transactions conducted by taxpayers 
referred-to in items number 5 and 6 of article 
4 of the Tax on Large Financial Transactions 
Law, involving payments in foreign currency 
or crypto assets other than those backed by 
the republic, will continue to be subject to the 
aliquot set forth in the referred-to law, i.e., 3%.

Vigencia
This decree is effective July 15, 2024.



Tax and Legal Newsletter
Edition 38 | August 16ft, 2024

Ariel Cantillo
Senior Associate Attorney
Venezuela
Andean Region Marketplace
Deloitte Spanish Latin America 
Phone: +58 (212) 2068544 Ext. 8544
Email: acantillo@deloitte.com

Xavier Korody
Associate Attorney
Venezuela
Andean Region Marketplace
Deloitte Spanish Latin America 
Phone: +58 (212) 2068890 Ext. 8890
Email: xkorody@deloitte.com

Alejandro Gómez R.
Tax & Legal Services Partner
Venezuela
Andean Region Marketplace
Deloitte Spanish Latin America
Phone: +58 (212) 2068732 
Email: algomez@deloitte.com

Aníbal Veroes
Associate Attorney
Venezuela
Andean Region Marketplace
Deloitte Spanish Latin America 
Phone: +58 (212) 2068783 Ext. 8783
Email: averoes@deloitte.com

Contact us

www.deloitte.com/ve

mailto:acantillo%40deloitte.com?subject=
mailto:xkorody%40deloitte.com?subject=
mailto:averoes%40deloitte.com?subject=


Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their societies affiliated to a member 
firm (hereinafter “Related Entities”) (collectively, the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and 
Related Entities are legally separate and independent entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL 
member firm and Related Entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide services to clients. Please 
see www.deloitte.com/ve/conozcanos to learn more.

Deloitte provides industry-leading audit and assurance, tax and legal, consulting, financial advisory, and risk advisory services to nearly 90% of the Fortune 
Global 500® and thousands of private companies. Our people deliver measurable and lasting results that help reinforce public trust in capital markets, 
enable clients to transform and thrive, and lead the way toward a stronger economy, a more equitable society, and a sustainable world. Building on its 175-
plus year history, Deloitte spans more than 150 countries and territories. Learn how Deloitte’s approximately 457,000 people worldwide make an impact 
that matters at www.deloitte.com.

As used in this document, Lara Marambio & Asociados, Gómez Rutmann y Asociados, Despacho de Abogados, and Deloitte & Touche, C.A., have 
the exclusive legal right to engage in, and limit their business to, providing auditing, consulting, tax consulting, legal, risk and financial advisory services, 
respectively, and other professional services, under the name “Deloitte”. Lara Marambio & Asociados has the exclusive legal right to engage in, and limit 
its business to, providing auditing and other professional services, under the name “Deloitte”. Gómez Rutmann y Asociados, Despacho de Abogados has 
the exclusive legal right to engage in, and limit its business to, providing legal advisory and other professional services, under the name “Deloitte”. Deloitte 
& Touche, C.A., has the exclusive legal right to engage in, and limit its business to, providing Consulting, tax consulting, risk and financial advisory services, 
respectively, and other professional services, under the name “Deloitte”.

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms or their 
Related Entities (collectively, the “Deloitte organization”) is, by means of this communication, rendering professional advice or services. Before making any 
decision or taking any action that may affect your finances or your business, you should consult a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or completeness of the information in this communication, 
and none of DTTL, its member firms, Related Entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising directly 
or indirectly in connection with any person relying on this communication. DTTL and each of its member firms, and their Related Entities, are legally 
separate and independent entities.

© 2024 Lara Marambio & Asociados, Gómez Rutmann y Asociados, Despacho de Abogados, and Deloitte & Touche, C.A., according to the service provided 
by each one.

http://www.deloitte.com/ve/conozcanos
http://www.deloitte.com/

	Button  6: 
	Página 2: 
	Página 3: 
	Página 4: 

	Button  23: 


