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Administrative Ruling No. 
SNAT/2023/000031 of the 
National Tax and Customs 
Administration Office (SENIAT, 
for its acronym in Spanish) was 
published in Official Gazette 
No. 42.623, dated May 8, 2023, 
readjusting the Tax Unit (T.U.) 
value from zero point forty 
cent bolivars (Bs 0.40) to nine 
bolivars (Bs 9.00).

Tax Unit value adjustment for 2023

Relevant aspects

 • The value of the Tax Unit increases from Bs 
0.40 to Bs 9.00.

 • The T.U. value can solely be used as 
measurement unit in determining national 
taxes managed by SENIAT.

 • Its use by other public power bodies and 
entities in determining labor benefits, fees 
and special contributions is prohibited.

 • For taxes settled for annual periods, the 
applicable T.U. shall be the one that is 
effective as of the end of the relevant fiscal 
year; as to those settled for periods other 
than annual periods, the applicable T.U. 
shall be the one that is effective as of the 
beginning of the period concerned.
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Effective date
The ruling is effective from its publication in 
Official Gazette of the Republic, on May 08, 2023.

Evolution of the Tax Unit
The table below shows the evolution of the T.U. 
value over the last periods:

Year Publication 
Date

Official Gazette T.U. Value 
(In Bs)

Percentage  
increase

2020 13/3/2020 41.839 Bs 0,0015 2.900 %

2021 06/4/2021 42.100 Bs 0,02 1.233,33 %

2022 20/4/2022 42.359 Bs 0,40 1.900 %

2023 08/05/2022 42.623 Bs 9,00 2.150 %
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entities, each of which is a legally separate and independent entity. 

Please see www.deloitte.com/ve/about us to learn more abo ut our global network of member firms.
 
Deloitte provides audit and assurance, consulting, financial advisory, risk advisory, tax and legal services to public and private clients spanning multiple 
industries. With a globally connected network of member firms in more than 150 countries, Deloitte brings world-class capabilities and high-quality 
service to clients, delivering the insights they need to address their most complex business challenges. Deloitte’s more than 415,000 professionals are 
committed to making an impact that matters.

As used in this document, Lara Marambio & Asociados and Gómez Rutmann y Asociados, Despacho de Abogados, have the exclusive legal right 
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investment, legal, tax or other professional advice or services.

This presentation is not a substitute for such professional advice or services, nor should it be used as a basis for any decision or action that may 
affect your business. Before making any decision or taking any action that may affect your business, you should consult a qualified professional 
advisor. No representations, warranties or undertakings (express or implied) are given as to the accuracy or completeness of the information in this 
communication, and Deloitte shall not be liable or responsible for any loss or damage sustained by any person relying on this presentation.
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