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CIRCULAR NO. 25/2018/TT-BTC GUIDING A NUMBER OF NEW 

REGULATIONS REGARDING VAT, CIT, AND PIT 

  

The Ministry of Finance has recently issued Circular No. 25/2018/TT-BTC dated 

16/03/2018 (“Circular 25”) to provide guidelines of Decree No. 146/2017/ND-

CP dated 15/12/2017 (“Decree 146”) and amending and supplementing a 

number of articles of Circular No. 78/2014/TT-BTC dated 18/06/2014, and 

Circular No. 111/2013/TT-BTC dated 15/08/2013. 

 

Below are some notable points:  

 

A - Value Added Tax (“VAT”) 

 

1. On goods and services not subject to VAT 

 

• Circular 25 further details some additional goods and services not subject to 

VAT, including: 

 

� Export-products being resources and minerals not having been processed into 

other products; and 

 

� Export-products being goods processed directly from resources and minerals 

as main materials; with total cost of resources and minerals plus energy 

expenses may account from more than 51% of production costs, except for a 

number of cases provided at Clause 1, Article 1, Decree 146. 

 

• List out a number of expenses not being included when computing the cost of 

resources and minerals for processing to determine the above 51% ratio; 

 

• Requesting that Tax Departments and competent technical authorities to review 

products specifications and manufacturing process of the enterprises, so as to 

cooperate to assist them to determine the aforementioned value ratio if needed. 

 

2. Tax refund for export goods and services 

 

Circular 25 provides certain detailed guidance on VAT refund for goods which 

are imported and then exported at customs controlled areas. However, it does 

not provide any further guidance on the treatment of input VAT of goods which 

are imported for later exported which arising before Decree No. 146 becomes 

effective. 

 

B - Corporate Income Tax (“CIT”) 

 

Apart from those changes introduced in Decree 146, Circular 25 supplements the 

conditions for deductible expenses regarding depreciation of fixed assets of 

enterprises receiving partial or whole capital transfer from other enterprises. 

 

C – Personal Income Tax (“PIT”) 
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Circular 25 clarify regulations on other securities of which income from transfer would 

be taxable. Accordingly, such additional taxable securities regulated under Clause 1 

Article 6 of Law on Securities now include rights, warrants, call option, put option, 

futures, securities classes and indexes. 

 

EFFECTS ON ENTERPRISES 

 

• Circular 25 would take effect from May 1, 2018; 

 

• Transactions being covered under Decree 146 and occurred after February 1, 

2018, are subject to the guidance of Decree 146 and Circular 25. 

 

DELOITTE’S SUPPORT SERVICES 

 

With extensive experiences in VAT, CIT and PIT advisory, Deloitte Vietnam is able to 

provide practical solutions for the following issues: 

 

• Update on new amendments and affects of these changes to enterprises’ 

business activities; 

 

• Advise on law understanding and apply new amendments to enterprises’ 

business;   

 

• Review the enterprises’ compliance in VAT, as well as support procedures to 

apply VAT refund.  

 

*  * *  * * 

 

 

 

Should you have any inquiries, please contact us. 
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Ltd., a UK private company limited by 

guarantee (“DTTL”), its network of member firms, and their related entities. DTTL and each of its 

member firms are legally separate and independent entities. DTTL (also referred to as “Deloitte 

Global”) does not provide services to clients. Please see www.deloitte.com/vn/about to learn more 

about our global network of member firms. 

 

Deloitte provides audit & assurance, consulting, financial advisory, risk advisory, tax & legal and 

related services to public and private clients spanning multiple industries. Deloitte serves four out of 

five Fortune Global 500® companies through a globally connected network of member firms in 

more than 150 countries and territories bringing world-class capabilities, insights, and high-quality 

service to address clients’ most complex business challenges. To learn more about how Deloitte’s 

approximately 264,000 professionals make an impact that matters, please connect with us on 

Facebook, LinkedIn, or Twitter. 

 

About Deloitte Southeast Asia 

 

Deloitte Southeast Asia Ltd. – a member firm of Deloitte Touche Tohmatsu Ltd. comprising Deloitte 

practices operating in Brunei, Cambodia, Guam, Indonesia, Lao PDR, Malaysia, Myanmar, 

Philippines, Singapore, Thailand and Vietnam – was established to deliver measurable value to the 

particular demands of increasingly intra-regional and fast growing companies and enterprises. 

 

Comprising approximately 330 Partners and 8,000 professionals in 25 office locations, the 

subsidiaries and affiliates of Deloitte Southeast Asia Ltd. combine their technical expertise and deep 

industry knowledge to deliver consistent high quality services to companies in the region. 

 

All services are provided through the individual country practices, their subsidiaries and affiliates 

which are separate and independent legal entities. 

 

About Deloitte Vietnam  

 

Deloitte Vietnam, a pioneer in the Advisory and Audit industry with over 26 years of experience in 

the Vietnam market, is part of the global Deloitte network, one of the Four largest professional 

services organisations in the world. Our clients are served by over approximately 800 staff located 

in our Hanoi and Ho Chi Minh City offices but also enjoy access to the full strength of our Deloitte 

Southeast Asia member firm with practices in Brunei, Cambodia, Guam, Indonesia, Lao PDR, 

Malaysia, Myanmar, Philippines, Singapore and Thailand. Through our extensive network, Deloitte 

Vietnam delivers value-added services in Tax, Financial Advisory, Risk Advisory, Audit & Assurance 

and Professional Training Services to the private and public sectors across a wide range of 

industries. 

  

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member 
firms, or their related entities (collectively, the “Deloitte Network”) is, by means of this communication, rendering 
professional advice or services. Before making any decision or taking any action that may affect your finances or 
your business, you should consult a qualified professional adviser. No entity in the Deloitte Network shall be 
responsible for any loss whatsoever sustained by any person who relies on this communication. 


