Preparing for VAT in the GCC
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With the progressive implementation for Value Added Tax (VAT) in the Gulf Cooperation
Council (GCC), Deloitte is running a regular pulse survey to gauge the level of knowledge
of VAT within the GCC marketplace and to understand the preparations already underway
to get ready for the introduction.
After launching the results of the ﬁrst survey we ran in April, we summarize in this page
the results of our May client survey which demonstrates the updated statistics on where
businesses are today. There is a great deal to be done for every business to be able to
achieve day one compliance. We believe that these results provide some interesting
food for thought on the commencement of your implementation journey.

Do you believe VAT will be introduced in the GCC?

How well informed do you feel regarding reports
of the introduction of VAT in the GCC states?

41.3%

58.7%

I have heard about it and
know something about it

Very well informed

63%

Yes, very soon

32%

Yes, eventually

5%

No, never

In the previous survey only 25.6% were well informed

Will your business be ready by 1 January 2018?
Not sure

Will be ready

26.09%

50%

Why have you not started
preparing for VAT?

Will not
be ready

23.91%

72%

18%

10%

Did not have a
speciﬁc answer

Are waiting for the
law to be published

Do not believe it will
happen by 1 Jan 2018

Does the introduction of VAT concern you?

15%

80%
Are concerned

5%

Are not concerned

Do not know
70% of businesses have concerns
about the ability of the authorities
to administer VAT

This publication has been written in general terms and therefore cannot be relied on to cover speciﬁc
situations; application of the principles set out will depend upon the particular circumstances involved
and we recommend that you obtain professional advice before acting or refraining from acting on any
of the contents of this publication. Deloitte & Touche (M.E.) would be pleased to advise readers on how
to apply the principles set out in this publication to their speciﬁc circumstances. Deloitte & Touche (M.E.)
accepts no duty of care or liability for any loss occasioned to any person acting or refraining from action
as a result of any material in this publication.
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