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Introduction of His Excellency
Dr Mokgweetsi E.K. Masisi, the
President of the Republic of
Botswana

Welcome and context

Dr Martyn Davies, Managing
Director: Emerging Markets &
Africa, Deloitte Africa

“Investing for inclusive growth”, the title
of the session, intentionally highlights a
concept that has gained in popularity in
recent times: inclusivity. Undoubtedly,
inequality continues to be the burning
issue of our time, and it remains evident,
given a growing chasm between rich and
poor. Many developing countries are asking
the question: Will growth lead to inclusion,
or will greater inclusion lead to growth?
The world was a fundamentally different
place a decade ago, when our beliefs
lay in the notion of a rising Africa and
the convergent growth that came with
it. Today, growth has shifted away from
convergence towards divergence. And
the questions we are left to deal with are:
Where did this growth go? And how do we
get it back?
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Hon. Bogolo J Kenewendo,
Minister of Investment Trade
& Industry, Botswana

Botswana is a country that has
traditionally maintained a reliance on
a basket of commodities, leaving the
country vulnerable to commodity price
movements.
Botswana already has successfully
differentiated itself since independence
through macroeconomic stability, sound
governance, and political democratisation,
which have all become institutionalised.
This successful combination is quite rare
and needs to be recognised.
Today, the economy is on a positive
trajectory towards diffusing growth into
new areas of economic activity, particularly
in the services sector. The conversation
now is how may this be taken forward to
unlock inclusive economic growth in the
landlocked country, boost sustainability
and increase competitiveness.

Botswana already
has successfully
differentiated itself
since independence
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macroeconomic
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governance,
and political
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institutionalised.

His Excellency, President Dr Mokgweetsi
E.K. Masisi has set out a very strong and
clear picture of where he would like to
take Botswana in the next 5-10 years. This
transformation agenda - which aims to
elevate Botswana from an upper-middle
income to a high income economy - has
been the focus of the President since he
took office in April 2018.
Beyond the goal of achieving sustainable
growth over the next 5-10 years, the
ripple effect such growth will have in the
country and the broader region is a key
focus.
The goals that have been set out include
wealth and job creation for Batswana,
and the expansion of a pan-African
footprint across the continent to ensure
that Africa does business with Africa. It

is also the intention of the government
that those interested in doing business
in Africa see Botswana as their gateway
toward this end.
Of equal importance to the Botswana
government are measures to increase
the ease of doing business in the country.
During the 11th Parliament which just
ended, government passed a number
of legislative and administrative reforms
to support the ease of setting up and
conducting business in Botswana. For
example, the government has launched
an online business registration system to
ease the offering of business licenses.

to play a more active role in global
and regional value chains. Not only
has Botswana signed up to the African
Continental Free Trade Area (AfCFTA),
but the country has also entered into a
trade agreement with the East African
Community (EAC) block through its
participation in the SADC-EAC-COMESA
Tripartite Free Trade Agreement (TFTA).
This has all been made possible through
the commitment of His Excellency
President Masisi, and his inclusive
roadmap for the transformation of
Botswana.

Further reforms have been aimed at
strengthening Botswana’s relations
across the sub-region and continent as
a whole, as well as promoting Botswana
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Keynote address: Investing for
inclusive growth in Botswana
government, more so as the country prepares
for the upcoming national elections, which have
taken place consistently every five years since
independence in 1966. Elections in the country
remain incident free, transparent and fair, bearing
testament to the commitment to the rule of
law within the government and amongst the
Batswana.

His Excellency Dr Mokgweetsi
E.K. Masisi, the President of
the Republic of Botswana

The government is consistently investing in new
and improved core infrastructure, such as power
plants, fibre optics networks, roads, airports,
and railways, all with the aim of positioning the
country as a gateway into the rest of Africa. Key
infrastructure projects under construction, such
as the Kazungula Bridge linking Botswana to
Zambia, represent such efforts.
Special Economic Zones (SEZs) have also been
set up as part of the government’s efforts to
diversify the economy as well as the export base
of the country. To date eight SEZs have been
identified, targeting different sectors such as
financial services, beef and leather, services and
logistics, coal beneficiation, horticulture and agro
business.

His Excellency President Dr Masisi opened
opened his address by conveying with
strong assurance as the Head of State that
Botswana is ready and open for investment.

human and natural resources. Ultimately,
Botswana and its people stand ready to
receive investors who wish to expand their
operations within the African continent.

Earlier in the year, during his participation
at the World Economic Forum (WEF) annual
meeting in Davos, Switzerland, President
Dr Masis had the pleasure of participating in
open dialogue that sought to shape a more
inclusive, collaborative, and sustainable
economic architecture. The President is
pleased to continue such an important
conversation at the WEF on Africa forum in
Cape Town.

This national vision finds its anchor in the
desire to transform the country from a
resource-based economy to an economically
diverse one. Botswana’s guiding principle
is premised on the country’s national longterm Vision 2036, which seeks to secure
broad-based, inclusive, comprehensive, and
sustainable national development, while at
the same time transforming the economy
from an upper middle income country to one
of high income status.

The President’s roadmap for the
advancement of economic development
and growth in Botswana is driven by the
fact that the country faces issues around
social inequality and youth unemployment.
A highly talented and experienced national
transformation team has been put together
to unlock the potential of the country’s
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Botswana offers numerous business and
investment opportunities to companies
and investors who wish to externalise their
investments across Africa in a manner
consistent with the ideals of good governance
and respect for the rule of the law. Such
ideals remain of utmost importance to the

This national
vision finds
its anchor in
the desire to
transform the
country from a
resource-based
economy to an
economically
diverse one.

Botswana continues to imbed itself as a member
of the global community through participation
in a number of trade agreements, such as: the
Southern African Customs Union (SACU), the
Southern African Development Community
(SADC), the SADC-EU Economic Partnership
Agreement, the African Growth Opportunity Act
(AGOA), the SADC-EAC-COMESA TFTA, and the
AfCFTA. These agreements ensure a seamless
linkage between locally-based producers and the
broader global market.
As a country, Botswana is committed to
increasing its linkages to global value chains.
And His Excellency the President is personally
committed to opening Botswana up to increased
foreign investment, while facilitating global trade
between the country and international markets in
a sustainable fashion.
It is with these goals in mind that Botswana
readies itself and drives the national agenda for
inclusive growth.

5

Investing for Inclusive Growth in Botswana

Investing for Inclusive Growth in Botswana

Panel discussion: Investing for
inclusive growth in Botswana

Razia Khan, Chief Economist for Africa and the Middle East, Standard Chartered
Thomas Schaefer, Chairman and Managing Director, Volkswagen Group SA
Keith Vincent, CEO, Wilderness Holdings
Sabine Dall’Omo, CEO: Southern & Eastern Africa, Siemens
Moderator: Dr Martyn Davies, Managing Director: Emerging Markets & Africa, Deloitte Africa

Botswana’s strengths have included years of
prudent economic management, with such
management being unparalleled within the
region. But recent times have demonstrated the
limits to the resource-drievn model on which
Botswana has depended, making a case for
economic diversification within the country.
Revenues from the diamond trade still
substantially contribute to domestic economic
activity, and disruptions in the price of diamonds
would have considerable consequences for
the current reform efforts being pushed by the
government.
Nonetheless, the potential for inclusive growth
in Botswana remains high, and a number
of emerging and existing factors represent
opportunities for Botswana:
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Industrial aspirations
One of the industrial aspirations of Botswana
has been in the automotive sector, specifically
focusing on automotive components production.
The automotive industry is quite complex, and
requires long-term consistency particularly from
a policy and industrial planning perspective.
Nonetheless the potential in Africa remains large
and untapped.
The starting point for a country like Botswana
would be to determine its strengths, and
how those strengths can integrate it into the
component value chains in the region. An
automotive industry model that embraces
regional participation and shared value would be
beneficial not only for Botswana but also for the
surrounding region. Such a model would require
a strong logistics network to ensure the seamless
movement of goods, skills, and services.

Education and skills development
The level of education and the engineering
interest in Botswana has been notable.
Batswana want to participate in the
development of their economy, and such
enthusiasm was noted during a recent project
in the country where a number of engineers
were trained by a private sector organisation
on how to manage water resources in a country
vulnerable to seasonal droughts.
Such training excursions follow Botswana’s
implementation of a tax rebate for training
citizen staff. The ability and drive of Batswana
to participate in an industrial value chain sets
the country apart, representing significant
opportunities for interested investors.

Tourism and services-based industries
The services sector in Botswana, particularly
tourism, where Botswana is a visible
contributor, is on the rise. Botswana is a global
leader in conservation tourism and has gained
a significant level of respect around the world
for its contribution. Not only does Botswana
have a well-educated workforce in the area
of conservation tourism, but the country has
also become an important training location for
visitors interested in the field.
Luxury tourism has also been performing well
in Botswana. The cultural heritage and safety of
Botswana are significant drawcards for visitors,
adding to the experiential value generated
in the tourism sector. The combined tourism
knowledge and experience in Botswana is ripe
for export.

Botswana’s
strengths have
included years
of prudent
economic
management,
with such
management
being
unparalleled
within the region.
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Summary and close

Keletsositse Olebile, Chief
Executive, Botswana Investment &
Trade Centre (BITC)
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The Botswana government has provided a solid assurance of the country’s transformational path, and there are
already a number of visible reforms that have been implemented following His Excellency’s inauguration.
More reforms are expected in the future, alongside a smooth and incident-free election. The private sector
notes, and welcomes with satisfaction, the progressive reforms in Botswana, because it is ultimately the private
sector that puts to test reforms implemented at the government level.
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