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Liquidation
Update on liquidation of Messina Copper
The first creditors meeting of Messina Copper, the operating subsidiary of African
Copper PLC, which owns the Mowana Mine, will take place on March 15, 2016, in
Gaborone, following liquidation proceedings having started at the company.
At this meeting, it is expected that Max Marinelli, of Deloitte Botswana, will be formally
appointed as the liquidator following his earlier appointment as the provisional
liquidator.
Venmyn Deloitte director Chris de Vries and senior manager Munyar Chirisa, who are
assisting the liquidator in the care and maintenance process, will provide an update
to the creditors on the care and maintenance proceedings at the mine, which is
currently closed, with all staff employment having been terminated.
Several investors have shown an interest in the Botswanan copper producer that
went into provisional liquidation on November 13, 2015, and final liquidation on
December 13, 2015.
The liquidator, once formally appointed, will follow a mandate from creditors to find
an anchor investor to maximise the potential proceedings from the liquidation
proceedings, and allow for the long-term future of the Mowana Mine, or to realise
cash from the assets in the quickest way possible.
The mine owns a fully-operational processing plant and open pit with positive
potential.
To find out more, contact provisional liquidator and Deloitte Botswana partner Max
Marinelli on +26 77 160 3365 or Venmyn Deloitte director Chris de Vries on +27
79 481 9679.
To comment on this issue, go to Venmyn Deloitte’s Facebook and Twitter pages.
Kind regards,
Chris de Vries

Also read...
Tracking the Trends
2016

Mozambique's Mineral
Industry

Nigeria's Mineral
Industry

Contact:
Tel: +27 11 656 1450
Office Hours: 7am - 5pm (GMT+2) Monday to Friday
venmyninfo@deloitte.com | venmyndeloitte.com

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its network of member
firms, each of which is a legally separate and independent entity. Please see www.deloitte.com/about for a detailed description of the legal
structure of Deloitte Touche Tohmatsu Limited and its member firms.
Deloitte provides audit, tax, consulting and financial advisory services to public and private clients spanning multiple industries. With a globally
connected network of member firms in more than 150 countries, Deloitte brings world-class capabilities and high-quality service to clients,
delivering the insights they need to address their most complex business challenges. The more than 200 000 professionals of Deloitte are
committed to becoming the standard of excellence.
This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms, or their related entities
(collectively, the “Deloitte Network”) is, by means of this communication, rendering professional advice or services. No entity in the Deloitte
Network shall be responsible for any loss whatsoever sustained by any person who relies on this communication.
© 2016 Deloitte & Touche. All rights reserved. Member of Deloitte Touche Tohmatsu Limited
To no longer receive emails about this topic please reply to the sender with the word “Unsubscribe” in the subject line.

