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America’s growing generational
wealth gap
The wealth gap between younger and older
American households is widening.
How much more are all American households worth,* on average, than just those
households headed by someone under
age 35?
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* Real median net worth.

The growing wealth gap is most
striking between the youngest
and the oldest households.
1992: US households headed by someone 75 or
older were worth† 9.4 times more than households headed by someone under age 35.
Under-35 households
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By 2007, the age-75+ households were worth, on
average, 18.2 times more than under-35 households.

By 2016, this gap had widened even further, with age-75+ households,
on average, worth 24.1 times more than under-35 households.

† Real median net worth.

What’s driving this phenomenon?
Divergent income growth has contributed to the widening gap
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The youngest households suﬀered the greatest drop in income
during the Great Recession . . .
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. . . and the greatest drop in home values.
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They have also experienced the least growth in their stockholdings’
value since 1992 . . .
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‡ Among households with stockholdings.

. . . and hold less business equity than did previous generations of
young people.
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Food for thought...
How can younger households improve their ﬁnancial
position with relatively less to invest in assets such as
stocks or a home?

How can social safety nets such as Medicare and

Social Security be funded in a way that is equitable
across generations?

How could job creation and innovation be aﬀected if
younger households’ lower wealth and income levels
follow them as they age?

All figures in this document are drawn from Deloitte economic analysis of data from the United States
Federal Reserve's Survey of Consumer Finances.
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